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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officer.

On March 17, 2024, Joan Sullivan Garrett notified the Board of Directors (the “Board”) of Volato Group, Inc. (the “Company”) of her intention to resign as a director of the
Board. Ms. Garrett’s resignation is not the result of any dispute or disagreement with the Company or the Company’s Board on any matter relating to the operations, policies,
or practices of the Company. The effective date of Ms. Garrett’s resignation will be no later than July 1, 2024 and will be determined following further discussions between
Ms. Garrett and the Board.  In addition, Ms. Garrett notified the Board of her intention to step down as Chair of the Board, effective no later than March 28, 2024.

The Board and Company management express their deep appreciation to Ms. Garrett for her dedicated service and significant contributions.
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