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Item 1.01 Entry into a Material Definitive Agreement.
Sixth Amendment to the Aircraft Management Services Agreement

As previously disclosed, on September 2, 2024, Volato Group, Inc., a Delaware corporation (the “Company”), entered into an Aircraft Management Services Agreement (as
subsequently amended, the “Agreement”) with flyExclusive, Inc. (“flyExclusive”), pursuant to which the Company engaged flyExclusive to provide certain aircraft
management services and agreed that flyExclusive would be the exclusive provider of such services to the Company. In addition, flyExclusive agreed to use commercially
reasonable efforts to include designated aircraft in its fleet in the Company’s Vaunt empty-leg flight platform (“Vaunt™) for empty-leg marketing at no cost to the Company.

As part of the Agreement, as subsequently amended, the Company granted flyExclusive, subject to certain terms and conditions, the right to purchase certain aviation-related
assets from the Company and assume certain obligations of the Company (the “flyExclusive Asset Option”) and also granted the Company, subject to certain terms and
conditions, the right to sell certain aviation-related assets to flyExclusive and assign certain obligations of the Company to flyExclusive (the “Company Asset Option,” and
collectively with the flyExclusive Asset Option, the “Asset Options™). The right previously granted to flyExclusive to cause the Company to merge with and into a wholly
owned subsidiary of flyExclusive has expired and is no longer in effect.

As previously disclosed, on March 6, 2026, the Company entered into a Fifth Amendment to Aircraft Management Services Agreement with flyExclusive, pursuant to which
the Company sold certain unused intellectual property assets to flyExclusive for $1.3 million, payable in cash or shares of flyExclusive Class A common stock. Following that
sale, $0.7 million of assets remain available to be sold to flyExclusive under the terms of the Agreement, as amended.

On August 31, 2026, the Company entered into a Sixth Amendment to Aircraft Management Services Agreement with flyExclusive (the “Amendment”). The Amendment
amends and restates Section 2(a) of the Agreement to provide that the term of the Agreement expires at 5:00 p.m. Eastern Time on December 31, 2026. The Amendment does

not modify the Asset Options or any other provision of the Agreement.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the Amendment, a copy of which is filed as Exhibit
10.1 to this Current Report on Form 8-K and is incorporated herein by reference.

Item 9.01 Financial Statement and Exhibits

Exhibit No. Description

10.1 Sixth Amendment to Aircraft Management Services Agreement, dated as of August 31, 2026, between Volato Group, Inc. and flyExclusive, Inc.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



https://content.equisolve.net/flyvolato/sec/0001493152-26-041579/for_pdf/ex10-1.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: September 4, 2026
Volato Group, Inc.
By: /s/ Mark Heinen

Name: Mark Heinen
Title:  Chief Financial Officer




Exhibit 10.1
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SIXTH AMENDMENT TO AIRCRAFT MANAGEMENT SERVICES AGREEMENT

THIS SIXTH AMENDMENT TO AIRCRAFT MANAGEMENT SERVICES
AGREEMENT (this “Amendment™) is entered into as of August 31, 2026, by and among
flyExclusive, Inc. (“Service Provider”) and Volato Group, Inc. (the “Company”).

RECITALS:

Al The Company and Service Provider previously entered into that certain Aircraft
Management Services Agreement dated as of September 2, 2024, as amended from time to time (the
“AMS Agreement”).

B. The Company and Service Provider now desire to enter into this Amendment to
extend the term of the AMS Agreement.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, The Company and Service Provider hereby agree as follows:

1. DEFINED TERMS: RECITALS. Capitalized terms used but not otherwise defined in
this Amendment shall have the meanings ascribed to them in the Agreement (as modified hereby).
All of the Recitals stated above are true and accurate and by this reference are incorporated into
and made a part of the body of this Amendment.

2. AMENDMENT TO AMS AGREEMENT.

2.1 Section 2(a) of the AMS Agreement is hereby amended and restated in its entirety as
follows:

“{a)  Term. The term of this Agreement (the “Term™) shall begin on the Effective
Date and shall expire at 5:00 pm E.T. on December 31, 2026.”

3. EFFECT OF AMENDMENT. Upon execution of this Amendment, all references to the
AMS Agreement shall mean the AMS Agreement as amended by this Amendment.

4. PROVISIONS OF GENERAL APPLICATION.

5.1 Entire Agreement; Costs and Expenses. This Amendment expresses the entire
understanding and agreement of the parties hereto with respect to the subject matter hereot and
supersedes all prior undersiandings, negotiations, correspondence and agreements of the parties
regarding such subject matter. Each party shall bear its own fees and cost incurred in connection
with the negotiation, preparation and execution of this Amendment.

5.2 Counterparts; Facsimile, Electronic Signatures. This Amendment may be
executed in one or more counterparts, each of which when so executed shall be deemed to be an
original, but all of which when taken together shall constitute one and the same instrument. This
Amendment may be delivered by facsimile transmission, by electronic mail, or by other electronic
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transmission, in portable document format (.pdf), or other electronic or facsimile format, and each
such executed facsimile, .pdf, or other electronic record shall be considered an original executed
counterpart for purposes of this Amendment. Each party to this Amendment (a) agrees that it will
be bound by its own Electronic Signature (as such term is defined immediately below), (b) accepts
the Electronic Signature of each other party to this Amendment, and (c) agrees that such Electronic
Signatures shall be the legal equivalent of manual signatures. The term “Electronic Signature™
means (i) the signing party’s manual signature on a signature page, converted by the signing party
(or its agent) to facsimile or digital form (such as a .pdf file) and received from the customary
email address or customary facsimile number of the signing party (or its counsel or representative),
or other mutually agreed-upon authenticated source; or (ii) the signing party’s digital signature
executed using a mutually agreed-upon digital signature service provider and digital signature
process. The words “execution,” “executed”, “signed,” “signature,” and words of like import in
this paragraph shall, for the avoidance of doubt, be deemed to include Electronic Signatures and
the use and keeping of records in electronic form, each of which shall have the same legal effect,
validity and enforceability as manually executed signatures and the use of paper records and paper-
based recordkeeping systems, as the case may be, to the extent and as provided for in any
applicable law, including the Federal Electronic Signatures in Global and National Commerce Act,
state laws based on the Uniform Electronic Transactions Act, or any other similar state law.

[Signature pages to follow]

Sixth Amendment to AMS Agreement — Page 2
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SERVICE PROVIDER: flvExclusive, Inc.,
a Delaware corporation

Signed by
Jim Stayane
Bj": OC3EASEINEII0T
Name: Jim Segrave
Title: Chief Executive Officer

|Signatures continue on the following page]

Sixth Amendment to AMS Agreement
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COMPANY: Volato Group, Inc. a Delaware Corporation
Signed by:
Matt (it
By: M noscsseasrapare

Name: Matt Liotta
Title: Chief Executive Officer

Sixth Amendment to AMS Agreement




