7OEBIR &

81,7(' 637(6
6(&85,7,(%1" (;&+$1*( &200,66,21
:DVKLQJWRQ ' &

[ $118%$/5(325 38568$172 6(&7,21 25 GI+1)6(&85,7,(6 (;&+$18&72)
) RUWH) WADOHIUHQGHS' HAHP EHU

25
R 75%$16,7,21 5(3288568%$172 6(&7,21 25 G7+2)6(&85,7,(6 (;&+$1%8&72)
) RUWH7 LDQUMRQ3HIRG) LRP W

&RP P IMWRQ) LGBI1 XP EHJ

92/%$72 *5283 ,1&
([ CRACEP HR 5 HIMADQADVAGHALHG LQIW KDLMUY

' HDZ DLH
6V RURMHUMUWARPARQ R 3UP DU 6\WRQAG, QGGXMMDO ,56 (PS®RHJ
LORUBR DARQ RURLIDQY] DARQ &MWL IFDARQ & RGH1 XP EHJ , GHONFDARQ 1 XP EHJ
$ LLBRUNG RDG 6 XIW
&KDPEGH * $
7HDBKRH
SHRXUMA/ U MG SUMXOQARGHRY  E R \WHS FW
7MVBIR HFK FDW 7WAQ 6\ PERO 1PHR H FOQIHRQZ KIFK BIIMMIG
&DNS &FP P RQWRFN SDUYDOHSHWKDLH 6285 1<6( $PHIFQ/ / &
: DUDQV HOFK Z KRBIZ DULDQAH HRVCE®H RURGH\KDLHR & @WS$ FRP P RQWRFN DADQ
H HRAVASUFHR 62$5: 27& 0 DNHV* IRXS ,GF
SHRXUMH/ U MG SUMOQARGHRY  J R \WHS FW
1RH
,QAFDME. FKHANP DU \KHU ANV DZ HIONGRZ QUDRGFGIMKHU DVGHIGHBIQE XB1 R \KHEHRXUMEVS FW <H/ R 1R [

,QAFDME\ FKHANP DN L \WHUH DWEQAY QRAHNAUHG\R | LAIBHBRWSXUXCQARGHANRD - RUBHAIRY G R \WHS FW <H/ R iR [

,QAFDME FKHANP DNZ KHKHAKHUOIMEQN — KDVILBGOMUSRWUIXUG\REHIBGE, 6HAR) RU G R \KHEHXIMAV( [FOPHS PR GAUQ) WHSUFHAQ) P ROV RUNRUVKRK VKRUMUISHIRGWDARH UM ADQAZ D/UTXUGVR | LOINKFK WERW 006
KDVEHHQXEMANR VKK 1 LOQ) BDAWP HQVIRAKHSDIW - @3V <HV[ 1RR

,QAFDME. FKHANP DN Z KHMHAKH U MABQAKDY \KEP WG HBAWRQFDD HHY , QMIRMH' D) LGIHXUG\REHVEP WWGSXUUCQARS XBT R 5 HIXDIRQ6 7 R \KVACOM GUQ) WHSHHIQ) P RNV RUIRUVKFK \KROWUSHIRG\KDAKHU- ATV
Z D/UTXUHG\RKEP WK LBV <H/[ 1RR
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6SHADOL RM$ ERXV RZ DUG/ RRNLQY 6\VIBAP HOWV

7KLY U-BRWGFOG/HANP DM/ SURVRIRDY WEAP HOVUHIMAY \R RUBXMQHN ST/ REVIRRHY DOGH SHRMGRSHIDMY UAKXGV\KDAILH? | RZ DG GRNGQ) WBRP HON' Z DKQ\KH
P HQQ) R \WH3UWYDMEHXUMKY/ MIDIMRQS HRP $ AR BHAURD $ R WHEHRAUMAYS PR DG6HRAIRD (R WHGEHRAUMAY( [ KOQIHS PR ) RZDG
GRN.Q) WIAP HOVP D CESHIUWURKI KRAMLY U-SRWMQFXGAQ) WHIRTBZ LQ) VFRIRYY 2000MCHN  30W WP R WLV$ QQXOCE FSRW S5 M) CRRLY  30W WP $ R WY
$ QK05 HBRW D520 DQIHP HOAW' WAXWRQDGGS WOMYR ) L(DIRDOSRIBWRODGGES HXOVR 2 SHDIRY 30, WP R \KV$ QOXO05 HBRW 7KHHIRZ DS GRNQ
DA HONVJHHID®D DHIGQIVIHGE. WHZ RG/2 EHIHYH 3 SURMAW 2 H SHAW 3DQIASDM 2HMP DM LOMIG S\RDA\ ~ 31XV 2 RSSRIMQIV 3STD” 3PD~ 3 \WKRXG
3Z|@ 3ZRXG 3ZI@EH 37 L@FRMXH 3Z LaOXINHD UAKXDY DQGMP LOUH SUAMRVRAKHGHIDIYHR KA WPV + RZ HYHU WHIBHIFHR \WHHZ RB/GR/QRWP HIQWDAD
DA HOALY (RATRZ OUG BRAQ) ) RZ DG GRAQI WIIAP HOWV DUH EDHS RO XA SHABINRQY DG DWKP SWRQY \WDADUH \XEMAAR UMY DQG XQRHYEQIA WDAP D FDAH
CRXDOUAXOVVR QL L HUP DALIDD : HGAUEH AHYEIQ UM DOG XQRHMEQIA/\KDVARXS FDXVH CRMOOUAKOV DG HYHQVR G HUP DMIDED LQ\WHV-RIR)/HQMBGS 5 WN) CRRLY
DQG 30 IR HOAV ' WAXAMRQ OQG $ (OOMY R ) LCDCADD&RGAWR) DQG 5 XV R 2 SHIDIRYY 5 HIGHY DUH FDAUNRGHE QRAR SOFH XQBXH UHIDGFH RO |RZ DG GRNG
DA HON Z KIFK \SHIN RQD D/R WHE@MWH D P OGH : HXQGEHIINH QR REQI DARQ R XSEDM RUBYIVH SXETFD [Q |RZ 06 GRAQ) WBM HONV Z KHMHUEHDOHR G
LQRP DIRY | XMHHYHON RURKHZ VH

6XPP DU R 501N) DRRWY
$ : HKD/HDQP LAMGRSHDNY KIMRY COGKIMRY R GHARWAY DOGP D FRQMHVR H SHUHTFHGHABRKAYLOWHI XXMUH

T 7KH&RP S P D QRABHCEGIVR FROMMHWR RSHDM W BXMGHN UL WY RAKFAHM XOLQVHRXUQ) DEAWRIOWRXUAHY/R FDBMICOQG D/ DUAKOVP D QRAEHCEBIR
FRMXHDVDIRQ) FRFHD

T : HPD QRABHCEGI\R\XFFHMX® LP SBP HINRXUIURZ W \DADLHY/

T : HPD UWNXUH\XEWSQMIODGAWRIDO XQAQ) W | LDGAH RAURSHIDARY, EXWDEHNXDM DEAUREO0 LAOGAQ) P D QRABH DYDOE® Z KHY Z H GHHG IWRQ FRP P HADD
CFA-BBEGILP V RUDADED

T 2 XUBMQHN LV G-BHIGHARD WLLE SOV RSHIDALY R SURYIGH | @KW | RURUPXRP HY 1 \WWLLG SOV RSHIDRWAT | @KW Z KIFK DUH BATXLUAG VR VHYH D \XEWDQIC
SRWRQR RAUBXMHY DHQRADOIDEHRUGR QRUGHIRP DEHNOMD RXUFRWP D LGRUHDHDQG RAUBXMHN [ LQDIADCFRQAMRY DG UHKXOVR . RSHIDNRQY FRXTGS EH
DOYHYHD O HAMG

1 2 XU3DNOHSDMRP G-BHIG/RQ\WLG SDNY DMYIFLDOLQAMDIHFH VLYY DQG RUBXMQHN FRXGS EH DGHYHD OIHRMG B FKOQIHY 1Q WH DYDCEMN SUAQ) RU
SHIRP DFHR \WRHHYFHY

T HU{D RQRXUIQRP DERQWHKGRERI\ Wk WP VAR P DEIHQP HIRXVDSHWR RUBMGHN $ R BHUEDHE DN R WHHW P VFRX@S GMXSWRXUDELOW \R GHIYHU
VHYLFHAR RUPXMRP HY DG ARXGE GOG\R LGFUHDHS RYHKHIG FRIV GRUHDHG UYHGHY DOGKOLP \R RXUBEXIMRY

1 6\VAP IDOWV GHHRAV HIRY RUYXTHIEOMY IQ RUZ HEVIM CESTFDIRYY EDFNHIG APV RURMHUWAKGREI\ \AP V RUWRH R \WLLG SOV \WMAKQREI\
SURVIGHYFRXGKDUP RAUU-SXBRQ DG EUDQG DG DGYHYHD 1P STRARKUBXMGHW | LDRDCFRQGUR) DOGUAKOVR RSHIDMRY/

T HUD ROWLG SO P DQEQQ) RSH)P DINASMAHY AR GMUEXM RXUP REB! DG Z HE CESIFDARYY DQG Z HUHD RQWLLG SOV R SURYLGH\KHAR \B DHZ HXVHLQ
FHVEQR RXUSIRGEN DG \HYIFH/ (FOGQ) WHSIRMRQR RXUIQIKWP DDIHP HOWK VWP, | WHVHKLLG SO LQMUHIH Z W \WWH GMMEXWRQ R RAUSIRGEN RU
HYLIEHY Z W RUXVHR \RHVR\Z O RUZ W WHLQMRSHIELOW R RUSTINRP Z W WHVR B D RXUBXMCHNZ RXGEHDGYHYHD O HAKG
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T .1 ZHDHXQTEDIWR DEHDOMD SIRKRARXULQMBRXDOSURSHWY LOMIAV RUDUH | RXQG \R EH LQUQILQ) RQWH LOMBRXDOSURSHYY LOMMIVR REHY ZHP D LGRU
LI QUL SHOH DOGRUBMGHNP D EHDGHYHD DI HAMG

1 $VSOWR RAUIURZ\WVIRDAD\ Z HP D' HYIDIHLQ! XMUHIFTXMMRQAKDNERXGE GMXSARXUBXMGHN DG KDYH DQDGYHYHLP STRNRQRXUI LCDADOFRQAURD

T UHFDVHRXUMVRIE DUH FARX@ BH XVHG R FRIPRADQG WRUH SHIRDOLG RIP DR SUYCR FROAH.OV LOWKH\MUMRUNY LQ Z KLFK Z H RSH.DM FRX@ UAXONQ DEANROFRWY
DOGACELOMAR XVRUGKIEWDBYR RXUR\E DA

T HOWH EVRAR WH 7HBEKRH &RQKP HUSURARNRD $ PADQG P LOUMEIM @Y V 1Q FRQGHANRY Z WK RXUP DN CRMMEY DQG QRIFRP SIDGFH FRXE@S UAKANQ
\LJQULFDQNVCDGADCH SRKMH

1 2 XUREQDIRQYLQ FRQGHARQ Z WK RAUFRQMIPAMCOREQIDIRYY LFXAQ) G-EWICDAQ) REQIDIRYY FRXG P STURUMIXGW DIGWHIE, KOP RUBMCHN WKV
R RSHDIRY DG LGADFREEWR)

T 6WANRTHYPD H SHIHFHAOMROR \WHURZ GHIKLS LOMMMNGHWR \WHIMKOFHR DEAMRIDKI/R &RP P RQEVEAN XSROWHFRQMMRQR FHABQ FROMWED]
QRM HSHDD MGRH \WH CRMY KDYH | OFXDMY) FRMMRY DY \KDADLUH VADAD GVARXQAR P DUNHASUFHY R RAUMKDU R &RP P RQ 6\BAN GAUQ) WH SHIRG

LP P HADMD | RTBZ | FRQMHMRQ
1 1 ZHDHXTEGIRFRP SO Z W WHFRMDHG QXD UNXUP HOVR WH1 < 6( $ P HIFDD \WHORXURP P ROGWRAN Z L@EHGHIMMG I URP \KH1 < 6( $ P HIFDD

T 1 RUGRPPRQGWAN LV GHIMAG IURP WH 1 <6( $PHIFDQ WHR Z H FRX | DFH QU LFDQADQG P DAUIDODGYHYH FRQHTXHFAHY DV D BAXO\DG RAULQMRLY Z L@
H SHIHFHTP MRV XSRQWHUCHOW R H | HRADQLRANRQY LORXUERP P RQG\RAN

T WKOFH/R RXUERP P ROGVRFN LQWHI XMUHARXG AOMMH LMY WEFNKRTHY DQG DGYHYHD O HAAKHP DINAMBUFHR RXUSRP P RQB\RAN
1 6OBVR &RP P RQOGWAN RUKHSHA-BIROR \WAK\OBY B\ XVIQWHSXEQE P DNHARURKHE IVH FRXQS FDXVHKHP DINHABUFHI RURXUS.RP P RQB\RAN\R G-FICH
T $ QMEN-RYHISIRVIMRY/FRQEIGHIQWHERP SIQ V&HWIFDMR |, FRSRUIDIRQ QG CESIFTEGIQY. VARXG P SOUDVIN-RYHUDNP SW

T 2XUGHWIFDMR , FRSRDIRQGHLI@DMNSHALLF FRAWDV\KHH FOMYHIRXP | RUMEWEQNID DOWRFNKRTEHUOM DARQP DALY/ Z KIFK FRX@G P MWHCEONV R RXU
6\WANKRTGHY R RABIQDI DYRIIE® I RXP 1 RUAVSXMYZ W XVRURUGUHRRY RIFHYRUHP SR HV

T 2XUPD@IHP HQAKP KD/IP WWGH SHIHFHP DQILQ) DSXEIF FRP SQ

T 7KHUTXUWP HQVR EHQ) DSXECF FRPSIQ P D WIQ RAUUARXUAHY GYHWRXUP DRI HP HOAV DIRQIRD DOG O HAARXUCELON \R DMEPADGG UARIQ TXOMLHG EROG
P HP EHY

1 %FDAHZ HEHFP HDSEFD WIGGARP SI) B P HIQVRKHUWKED D WIGWROXQGHZ UMK LQUWDOSYXETE R IHIQ) RXUMBRNKRTHYP D | CFH DEAUREDOUNY DG
XETQNY
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T, HRXUMEY RULQGANY DDV AR QRABXEDK UHHDUAK RUU-SRIW CERVRXUBXMGHW L WH  FKOQIH\WHUWHFRP P HIEDIRQY UIDEQ) RXU&RP P ROB\RAN RULL RXU
RSHIDAY UAXOVER GRAWP HHAKRHUH SHRBINRY/ RXUS.RP P RQB\RAN SUFHDGWIEQ) YROP HARX@ GHICH

7KH-2 96 $ FISHP W2 HP HILQ) JURZ W FRP SDQHV. @NHXVARVENHDGYDQEIHR FHYEIQH HP SWRQVIURP YDUIRXY HBSRMY UHTXLLHP HOWDSSOFEGIVR RKHUSXEQE FRP SDQHY
WDADHCRAP HILQ) JURZ \K AR SDQHY
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ORDR LV D DYDY WHKGRBI\ FRP SIQ \WWDAFRQCHAW WDYHBLY \R SUYDM RQ G-P DG | @I KWIFFHW DG GHYHBSV SURSUHBY \R\E DUH STARLP V | RUHQMSUMA DG
RSHIMRDODSSTIADARYY -+ IMRUFDT  Z H IHIHDMS BYHXH \WURKIK RAUDWADIMRZ GHIKLS SIRIUP DI RAXAHS FRP P HIADCOWIDAD\ \RDALGFOGHE G-SRIMBIRGEN FKDIM
QKW 0QG DUADP DI HP HOMHYLFHY 2 XUDVDIRQ H SHIHEFH GG \R WH GHYHERSP HOAR  SURSUHEY \RN\EZ DUH SURGXAW DQG CESIFDIRYY LFOAQ) 20 IWRQ &ROMRD
39 DXQI DOG230MBH" 0 MIRQ&RQURALY DOLQM CDCRSHDNRY/ SIARP \KDAKSSRIWKHP DEDIHP HOAR | ITRMRCDORZ GHYKLS KD DQG UHIDAG DYLDARQVHYLEHY 9 DXQIY
DO H SHUHIMDSUYDM DYDARY STARP  \WDAFRQGHAW WDYHBLY \R SUYDM HP SW G | @KW DQG LV RAUSUP DY WYHOXH JHHDMY BXMGHY ' XUKQ) WH | VDO HIUHIGHS
" HAPEU Z HEHIOQ\R JHHDM UAYHHWURKIK WHO DXQASDMNRP  $ GAMRIDID 9 DXQMKDV\KEDAHS [5S GRZ QBOB/ DG FRP SBIMG | QIKWIOQ
HQRAQ IWURBIDVDNH  JURZ W GUYHJIRUIRDR 30MGH LV 0Q HQMSUIMHS , SDARP WDAG-E® V DARGRP RV DIHQV Z MMQO IFRRW — HOMURGP HONV\R DXRP DM
ZRNGZV X QXA HLQ RP DIRQIFRWM WP V DOGH HXMP XEAMKAS EXMCHN SIRFHAHY WHSDINRP LGFOGH ROMRDOCHAMP LQWIF GRAXP HYBURFHAMCQ) FOSEMNY | RU
DESOFDMRQY UHTXULY) HIKDQRHS UHITELAWY DOG DXGABE@N \KAK Dv FROMPADCDOMY DQG B XDRY LIV ' XUQ) \KH WILG TXOMWUR 30OH HIMHG LW 1 LIXASD L)
SIBWSRILIP VZ W H \WMIDORXWRP HY ) URP WP HVR\WP H Z HP D DBR H SBUH\WH SRMQINOGYHBSP HOAR RAHUDCAEY VHYLFH/ RUBYHH JHHDMY CRAMY @ W D
FRP P LAWY QMR DOYDRHGWAKGRER)\ D05 PXARP HUI RPAHE\VROMRYY Z HOUH EXLERQ) \FDDEGIVRRY VR HBYDM VHYLFH TXOIW DQG RSHDIRDOH | HAMHHALQ SUYDM DYDARD
DOG HOMSUMAVR\EZOUH 7 KURKIK IWSUIRSRHG P HIHUZ W0 L* GEDD, (F Ll ARQUXP P DAMG 9RIIR Z RX@ H SDQGLOR WH FUMFDCP LCHDYVHRRLE - GYHIILQ) LW\R\Z DA
H SHWAHWRELQ) JUDAMMBQSIHR  WIRHEON DGRSHDIRDOQMDI HFHWR\XSSD FKOQVHAHNIO RIS 6 QDMRIOHRXUMY DQG DEYDRHGWRKGRBILHY

2 XU+ IRY

. HDHDKREBQ) FRP S | RUVHYHIIOZ KRD RZ GHE \WEMADUHY LGFOAQ) 9RDR ,GF ) ® 9DXQM / & 3DMBH/ / & IRDRO HIHIGXEMADY ,F DG* X0 &RDW
$YIDIRY / / & | ND* XD &RDW$ YIDIRQ,F  7KH&RP SDQ fVSUP DY RSHDMY \WEMADY 9RDR ,F  Z DVIRXQEHGLQ- DMy XU ORDR ,F HOMIGWH
SUYDMNMNKDUUDOG | IRMRDORZ GHIKLS P ONAAZ W RXUSDW  + ROED HARZ GHIKLS SIRIUP \BNQJ GHIYHY R RXUILAWANDS XIXWY  DQGFRP SN RXUILLINB O

FKOUAUI @IKWQ 2 RREHUR ,Q0 DK ZHIFTXUG* X0 &RDOVSYIDMRD ,(F RZGHUR * & $YIDIRQ ,F D7H D/HMW DQG30W  DUFDUIHJFHWIFDM
KRTHJ,Q0 DK ZHSORGREHYIRUIRUS XOMBEP *  VIRUGHIYHY IQ DB JQBHBAPEHU  Z HWBLAG LOMCDOGHYHERSP HOARQ RXUI XAAWM) QIKW
0 DEHP HYBR X DHSDMRP 0 DMRQ&RMRODQGRY2 AREH) Z HOQRXGAHG\WHARP P HIADODXQAK R 9 DXQARXUSURSUHELY FRQAP HUICAQ) HP SW G SDIRP

2 QB XIXW IRDR ,F 3522) $FDAMVWRQERS , 333&,” DOGDZKRD RZQGWKEMADY R 3$&, 335&, 0 HIHBXE  HIMMGIQR DYMQHW&RP BQDIRY
$ JUHP HQV \WH 3 90MQHNV &RP BQDIRQS JUHP HQV - 3XUWUXDQNNR \WH 9oMHW &RP BQDIRQS$ JUHP HQVRQ' HAHP BHU D BMHV FRP EQDIRQ EHEHD 3% &, DG
9RDR,F Z DVHIHARG\KURIK \WHP HIHJR 3$ &, 0 HIHUGXE Z W DQGIQRORDR, F  Z W ORDR, F \XWYIQ) \WWHP HJHJDVDZ KRD RZ GGWWEMADY R 3$&, \KH
3MCHVERP HQDIRG , QFRQGHANRQZ MK \KHFRQAP P DNRQR \WHYSMGHN&RP EQDINRD 3$ &, FKOQIHGIWQP HREORDIR* RS G~

$ NMWRIRIKO WYLHZ LQ) R WHWKHD | @IKWP DDIHP HQAKK APV Z H 1 RXQG WDACRCH I XT@ P HAKH GHHB/R - SUYDAM DYLDIRQ RSHDRY &RQHTXHI® LQ6HEWP BHU
ZHFRP P WG \R GHYHESIQ) SURSUHEY \ROMRQ/ \KDADGAAK WH RSHIDMRDO VAKHXAQ)  DQG FXWRP HIHI DIHP HAFKDEBI HY XQTXH VR \WH SUYDIM DYLDARQ FRARU
7KYG-AMRQOGG\RWHFHDIROR RXUERIMINKLS SIARP V 0 LWWRQE RQURCDQEI DXQIV

0 IWRQ&RURORXUSURSUHELY | QKW CDIHP HOWK P DEHAAAKH P WBNRQ/R WIGWRIDOMLE SOV \ROMRQVE, GYHIILQ) U-DOWP HEXS DEDRHE DARP DR
DQG D XVHURHQME GAJQ Z KIFK FREBRAIYHD WP @CH FRP SB] ZRINGZ V P SURYH | GHAXM] DNRQ DQG HKDFH RSHIMRIOH IAHFR ' HHBSHG IR \WH JURXQG XS
0 IWRQ&RRY D/GHLI GHE\R EHERK \FDDEG DG DS BEGWRWHHYROLQ GHHB/R \KHSUYDMDYIDIRQLGGAW
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9 DXQVRUPAEP HUSDMRP R IHY D\VERUSIRQ VHYLFH | RUDH RECEG! SUYDM | QKW JLYLQ) P HP EHY DFFHW\R HP SV G | @IKW Z KL®! DOR ROWP 1] LQJ | GHAKDIH
7KURKIK 9 DXQAVZ H DU CEGI R UHIFK D BIRIGUG-P RIUIBKIE R \GRQIEGHRX WDYHBLY Z KR BHH IWIURP RQ G-P DG SUYDM WDYHOZ WRXALGEXUIG) \KH | XEDFRA WSLFDD
DARALDMG Z W WH VHRRU 6LGRH LW LOURGANRD 9 DXQAKDY TXEND JOGHE WERNRQ LQ WH P DNANVG-P ROMDAY WARY FROMP HUGPOGZIW RYHU P LERQLQ DAL
WAL UYHH $55 DOGDJIURZ LQI XVHUEDH

,Q6FHBRPEU  Z HOURXGAHGDQDIUHP HMZ MW O( [ FOMYH ,F 3 10( [ FOMYH DOOEQ) SURVIGHUR SUYDMMNAKDUAMMAYLFHY \R\MIQMNR\WHP DEDIHP HOAR
RXUDLADMRZ GHIKLS SIRIUP | GHARSHDIR)Y VR | O( [ FOMYH 7 KLY P RYH BURKIKVXEWEQMOFRWDYLQIV DQG SURVLGHE ORI Z 1\K \WH RSSRMQW W | REXV RQ LW KLIK
JURZ N DD/ LFOXQAQ) DA VWOBY DQG SURSUHEY VREOWH © H FRQMXG R \BNH GHIVHY R Q. OUADW: HEHHIMG IURP \KH P DILQY RQ DURD VOB Z KRANKH

EXG-OR RSHDIRIOFRIV Z KLBI DR JHHDICY WYHH I URP RXUSURSUHIEL VR\EI D LFOQQ) WHO DXQASDMRP  RAUMKFFHM XOHP SIV B FRQKP HULSS |, QWH I RXUIK
TXOWUR Z HWEQU HUHG RAUDUAIDIVBDHDI UHHP HOMR I O ( [ FOMYHDQGZ HKDYHQR | XUKHUREM DARQY XQEHMH DUAD VB DHDI P HOW

2 Q2 RREHU WH&RP S0 HOMIGLQR D) RAWS P HIGP HOMKHE$ P HIGP HOV \R$ LUAIIVO DRI HP HYSHYLFHYS JUHHP HQVDYDP HIGHGWHE $ JUHP HW Z WK
1( [ FOMYHWR ELIQY \WHS JUHP HONQQCHZ WK &RP SO0 T DOMNASDAG KU WQRSHIDIRY, Q7 EXMGHWAURIYHY DGR EHAWUCFARP P RDMHSURSRHG0 HIHUZ WO L
7KHS$ P HIGP FOWHYHG\R L PRAIN WHWP R \KHS JUHP HQWV LU JUDQAYOD( [ FOMYH \XEMPAR FHYSIQ WP \/ DG FROAMRYY \WH WKV SXURKDH FHEEOQ DYLDARQ UHDMG
DAHVIURP \WH&RP SDQ DQG DAXP HAHMNQ REQIDIRY/R \WHERP SDQ WHE 1®( [ FOMYHS WHA2 SIRG UL JUDQAKH&RP SD \KEMPVIR FHMEQ \MUP \/ DOG FROBMRY/
\WH UL KR \HIDFHYSEQ DYLDINRQ UHIMMG DAFIV\R | O( [ FOMYH DG DAMIQ FHABQ REQIDIRY/R WH&ERP S \R 1 O( [ FOMYH \WH3&RP SIQ $ WHA2 SIRY” G FREPAYHD
Z W WH 1 O( [ FOMYHS WHAR SIRQ WH3$ WHA2 SIRY LY REQIDMI®( [ FOMYH\R SD. \WH &RP SIQ) XSROH HPURQ R \WH$ P HXEP HQAD/ \VFIWBP HOAR® CHA
SD EBVRZ HGE 10( [ FOMYHR\WHERP SIQ. XQGAHWHWP VR \WHS$ JUHP HOVWHE 1 HABD CEGV2 ERJDARY  DQG Y PRAI\ \WHP DMIDOMP VR 10( [ FOMYHVUWKAR
FDOHWWH&RP SO \R P HIHZ W DQGLQR DZ KRD RZ GHGMEMADY R 1®( [ FOMYH \WWH? | ®( [ FOMYHO HIHU2 SIRY  LGFOGQ) WDAKHI O( [ FOMYHO HIH2 SIRQLMR
EHRQ® H HAMEGILQWHHHOAMKDAKHERP SI) DOG0  L\MP LCDMWWHO HIHUS JUHP HOW7 KHSXUFKDH SUFHI RUKHS WHA2 SINRQY/ DG \WH L /3D CEGV2 ERJDARQY/P D EH
SOGE |®( [ FOMYHLQPDK RAVKDW/R [®( [ FOMYH&MWS$ FRP P ROWRAN DARH\RBIGVFUAIROR 1®( [ FOMYH 10( [ FOMYHHBRMG\R SO \WH1 H/3D CEGV2 EQIDARQE
M) WHERP SIQ \KDWWR &DWS$ FRP P RQWRFN

$ VARQUGHDNRQI RWHH HRXANROR \WHS P HIGP HOM®( [ FOMYHDIUHG\R SD WRWHERP ST LOFDK RAKDW/R 10( [ FOMYHE@WS FRP P ROMEAN 1Q
H AKOQIH | RUWH UJKWER UHFHYH HWHU L \KH QRASURFHHGY \WDWKH &RP SO UFHYHVIURP WH\OBIR DRHMIQ*  DURDWZ KIFK LV H SHAMG VR EH GHIVHIG \R \WH
&RP S SXUXDQMR DQ H MY DIWHP HOVWHS*  $IUHPHQV Z W * XOWHP $ HRSIFH &RERDIRY % XOWHP  RUIL I DGR U * XOWHP SIRVIGH
Z IMHDFRQHOAVDAIGP HWR WH*  $ JUHP HOVURP \WHERP SID \RIO( [ FOMYH\XEMAMRWHH HPAMRQR ) DAHABXUADH DI UHP HQAHDAY) \RBO W \KHWIM HUR
WH*  $JUHP HQM®( [ FOMYHHPRAGWR.SD DOR WH LO\KOW/R IWEOWS$ FRP P ROWRFN DG MKXHG DO DIJWIDMR KDW/R IWEDNS FRPPRQ
REN VR WHERP SO0

2Q0 DK WH&RP S MIGHS CP HIEP HAQP BHJILYH \R \WH$ JUHHP HOAZ LW [ O( [ FOMYH SXUXDQMR Z KLFK WH &RP SR \RG FHIBIQ XQAHS LOMBRNC
SRSHWDAIVIRU P LEIRQSD CERILQFDK RAKIUVR 10( [ FOMYHVEDWS FRP P ROWREN 6XFK DAFIVUBIHOAD SRUMRQR \WH\RECDXHNZ KIFK Z HIHDQMNASDAG\R
EH\RGXQ@ERHR WHS \WH/2 SWRQVDVGARIEHGERYH ) RTBZ LQJ WH\ODIR WHLQAMBRXDOSURSHWY DAV SXUXCQAR WHI LK P HIGP HOMAHHLY QUPOQQY
DAHMADAP D BH\RG\R I O( [ FOMYHXQ@GEMHWMP VR \KHS JUHP HOADVEP HIGG

20Q0 DK ZH\RG RUIRPHJEMADY * & $YIDIRQ ,(F ZKIFK KR®/\WH)$$ 3DW  FHWIFDM IRU PLIOR) R ZKK PLAIRQ ZD/ D (RM
UHFHYCE®

20Q-X0 Z HHOAG LOR 0$ JUHP HWIGG 3MQR 0 HIHJOGG S HRIDQ DARY DYIP HIBHG WH30 HIHUS JUHP HOV Z LW 9RDR 0 HIHUGXBMADY G D
1 HYDED FRSRDIR) DG Z KR® RZ GHGWEMADY R 9RDR 20 HIHUGXE DGO L* GEDD,F D1 HYODFRSRADIRY 30 L SXUKOQNR Z KIEK 0 HIHJBXE Z LGP HIH
ZIWWOEGIQRO LZIWO0 L\XYIYQ) WHP HIHUD/DZ KRD RZ GHG\WEMADY R 9RDR \RIHA-UZ W DORKHUWIQLRNR)Y FROM SDAG B WHO HIHUS JUHP HOMKH
30 HIHJ  7KHO HIHJLY \XEMPANR CBSURYDDR. HIFK FRP SO0 1 WRANKREHY DOG RKMHUPAMRP OV FRUQ) FRIAMRYY 8 SR FRQXP P DIRQ R WH 0 HIHU MY FXAUHD®
H SPAGWD/0  LIVMBRNKROHYZ LORZ QOSSR IPDMD R \WHFRP BGHGFRP SIQ
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,Q6H WP BV ZH@X@HG 30WeH DQ HOMBWWHS , EDFG\RWEODHSDARP IRUO IRRRW  \WDARRP BCHY GRRXP HQNIQMMIHFH Z LM DARGRP RV Z RN &Z
DI HW DG HMHG RXUIN LWEDY Q) SIAVEURIULP VZ 1MW H \MIDOPXWRP HY/

7 KH SUYDAM DYDNRQLQBMY - KIWRUFDED XQGHULQGRYDMG | DFHV AKOEBIYI HY LQ DAHAKM] DIERD RSHIDMREIOFRP SBf W DG PMRP HUVHYIEH 9RDRIV\R B DHR | HIQIV
DUH EXLOVR DAV \WHH FKOBIHAWR®  FABEDKLY) 9RDIR DY DNIRZ GG HEG! LIRYDRULQ DYIDARQ\R \& CUH 2 XULSSURIFK SRRV XV P HNGRUDIQ) G-P OGGIRU
WP QHG \FODE®! DG PP HURHOME \ROMRY/ \FIMG) DG \WEEGLQ SUYDMDYLDIRQWAKGRER)\ DG XQBAN.Q) DEAURDOYDOHDFRWARHHRRU

0 WRQ&RIMOS GALHMQ) 2 SHOARIDOR KDEBRIHY/IO 3 UYDMS IDARD

7KH SUYDM DYLDARQ LQGMY | CFHY XQTXH RSHIMRDORKOBIHY SDMFXOLD IRUSOW  RSHDRY Z KR P XWAP DJH FRP SB] \AKH@Y FUZ DMIQP HQV DG
PR HJHIDIHP HOASURFHARY Z KIB! HOXUQY WIXDRY FRP SCOGFH 7 DEMRIOWLLG SOV VRIE DUH VROMRQY LQ WH P DNAAKDYH SURYHD LDGTXOM | RUP HAY \KHH
\GHALLE GHHB/ R\MDUTXLLIQ) LI QU LEDQARXAEP ] DIRQRUZ RUNDURXQBARDNIGE FRP SBf LW DQGLCH I LFHR

0 MIRQ &RQWRO D FBXG EDHG\R\E O Z DV GYHBSHG B\ 9RDR D/ D GUHFAASROH \R \WHH FKDEBQIHY H SHIHGAHG | LWXKDQG DV D | QIKWRSHIDRU 2 XUSURSUHELY
FEBXG EDHG \R\& D SIRVIGY D URDAINS 3, [LIWWROMRQ IRUSOW  RSHDRY WP QQQ) FUMFDO! XGRIRQ/ CFURW | QIKWHKHEXIQ)  PARP HUUHDINRQKLS P DQIHP HY
&50 RUZ PODIHP HQMDQGP RMH 0 MMRQERMROGRARD DRI RSHDIRDOH-B/ EXWIBR HKOFH @BWIRAIHF DG PR HUHYIDIHP HOAVSRIMRQQ) 9RDR
DVOQLQRYDAYHGOGHULQDYDMRQWKGRBI\

0 IWRQ&ROANRD H 0 RX®V

0 DWRQ & RQURORHWDT HY DG DARP DM/ D Z IGH WDQIHR ZRINGZ V DBZ 1) RSHDRY R UHEFH RSHIDNRQDORYHIKHDG DG LP SURYH VHFH TXODW 7 KH SDWRP LV
RJDY] HELQRVAYHIDONH P RGXGV

) QKWBAKHEXOQ) D62 SWP 1] DIRQ 0 DWWRQ&RNRODEBZ VRSHIDRLY AR P D) H DG CEXWNAKHEXOV LQUHDOWP H 7 KHW VAP 1) DWY HDUELOW OQG" [MXSMNRQ&RWA
P RGX®V HIE®! UTELG DEWVF HOV | RUXCH SHARG FKOQIHY WMAK DYV$ LWADWRQ* IRXGG $2*  \IWDIRQY Z WK RSIRYY I RUERK RSP [ H5 SINQY DG P P XP
WMOHFHIQFDHR WFRYHY QGHB/

) LIXUH 0 IARQERQNRD) @IKVEFKHXIQ) BAXKOVRAGXW ) LIXUH 0 IWRQERQNRD) QIKVR2 SIP 1] DR

,QMDMS &WYZ 0 DIHP HQWV 0 IWIRQ &RQURORITHY \WWRY R P DIDJH Rz DMIQP HQV AWV IV WWKH@Y DG ARP SIDAH 7KH SIMRP W\ S
TXOULFDNRY/ GAW WP H/ DG RBZ. SIHHIHFAH P INQJ IMHDX | RURSH.DRLY VR HQXUH WDAKH WJ KWESHYRQUHODUH DMIQHG W HIFK |QIKW7 KH&WEZ. $ SS \KSSRW
SEGWVIQEIILQ) WISV \XEP WY GAW AN DG UHRHYLQ) XSADKMGIWHIDUHY DO URP DP RAAGILOMIDAH

2 P QRDQQHO&RP P XQFDIRY 0 IWIRQ &RQURTV RP QRKDQQHOFRP P XQEDNRQ M WP FRQRICDM/ PR HULQMIFMRY CRRRW HP OO 60 6 LQIBS P HADILQY
DXRP DG FOTY 06 WFRGHG FOOY ( DK | @KWY DI GHS D XQTXH VHYLFH WANAWFRQRTEDAY DQG WIFN.GQ) DEDUHBYDQAFRP P XQEDINRQ IRUHDX CFFHWE\ \MP
P HP EHY 7 KIVI HDMUHHIOFHVVHYLIFHFRQIMMER.  UHGFHVUASRQHWP HY DGLP SURYHAKHRYHDERARP HUH SHIHFH
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5HIO7IPH$ (DOWY OQG ' DKERDG/ 0 MIRQ &ROMROSIRVIGH RSHIDRY Z W FRP SHKHQMYH . 3, DG Q1O CDKERDB/ WDAR [HJ HDOWP H IQLIKW LOR N
RSHIDMRGDOP HUFY 0 LWRQ &RQMROR | HY RSHIDRLY WDOWP H COKERDLGY Z W IQLIKW QR N P HMEY [URP | GHASHURIP DGRH \R FXWRP HUVDM CRMRD 7KHH
OKERDG/HIEGI @B GIYHY GHAMRQ P INQI DAWYHY GYHOR \WHRUDQ] DIRQ $ JIUHIDM1 HABURP RMUBFRUH 136 UKV JDRHIHG SRUATQIKWIOUH YIMEGIVR \KH
HMHWP | RAMIQ) DFXAMHR FRQMRXVLP SIRYHP HOW

) LIXUH 0 BMRQ&RQIRCS LWRDW DKERDG

60BV D06 &XWRP HJ( QIIHP HOWRRY 0 IWIRQ & RQIROLGFOGH EXANQ &50  WRY |RUP DI PR HUFRQERW RZ GHJSWRIUP VDG U4 HUDDLGRHOQAYHY
7KURAIK | HDMUY ONH - HA/ XRM DG 3RANHAG DBV & DBXDRU RSHDRY FID SURYLGH LOABADRM/ JHHDM FROMFV DQG FOSMUH H\VLICDMUBV 7KLY MM R \RRY
HIEGVRSHDAY R GHIYHMU-EP QCHE\OBY DQGVHYLFHSURAHWAY HKDGAQ) PXMRP HUHQI DI HP HONIGG FRQYHMRQUDM/
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Y LIXUH 2 XUSURSUHE |QAEQASIALQ) W kP DQGH W QDMHSDARP UHEFH/RYHKHIGZ KIBISIRIGQ) FXRP HYZ LW 1P SIRYHEVHYIFH

Y LIXUH 6LIGHG FRQALAW DUH DAL GHE DVHYLFHWANHADQG P RYHGLQR \WH2 P QEKDQGHIRIHQWVARP P XQFDIRQYP ROX®1Z KHIHDIRXWEP HUDQGLOAD ARP S0 LQMIRNRQYYSHYBIQQ) \RWHWIS DIHUHR G-G005
CFFHWE®II URP RHS@AH

7KUG30W , QMIDARY 7R [ XUKHU HKDFH RSHIDARDOH I LAHR 0 DWWIRQ &RQMROLQMUDM/ VP GO Z W LOBAMY WEQELG SDARP Y \KFK DY 6FKHTHR
) R QKW) XHBU L DQG 4 XEN/RRWY DV Z HDDY JHIHIOSXUSRH RRY @\H 0 LRRRWZHP V7 KHH LR UDIRQY HOKUH UHDDWP H DB X FKURQ] DIRQ CRIRW
WX WPV HIEQQ) RSHDRWAR P DI H\BAY DG ADBI P DMQIBILQMICAH

0 &l RPP 6\UDM)\

: WWIO( [ FOMYH DWS30W  RSHIDRURERDG-GDV\WHI LWARLG SOMV XVHU O DWRQERQURCKDY @XGRKHG DVDARP P HIFDOROWRQI RURKHURSHIDRLY 2 XUIRIOMV\R
DOGUAW Z LGASUHIG JCBV LQ WH DYLDARQ\R \& DUH P DNHAVRI HIQY DSMARP BB VR WHXQTXH WXL HWR 30W  RSHDRY Z KB GYHIILQ) RAUSIRYHD \FODE®!
ROMRD

0 IMRQ&RQUIRAYGHIGHSIRUSOW  RSHIDARY R DOM] H/ , G-OCRXRP HY DHRSHDRWAHHN.QJ R HKDFHRSHDIRDOH I LFHER P SRYHPXWRP HADM CRIRD DG
WHBFH FRUV DARADAG Z W \FKHXAQ FUZ. P OQDIHP HQAVDQG PAWRP HUFRP P XQFDARYY 0 MWIRQ &RMFOGUHA® DEAHAAY LOBMY VSHALLE GHHBY/ Z W DD LOAIWDAG
PXWRP (] CEGIVROMRY SRUMRIQ) WD/DRQ) DM CDYHVR WEQELE DYLDNROVR \& LH



7CEBIR &

IRDRV | Bf LEGH \XEVRUISWRQ P RGHODBRZ V RSHDRLY/ \R BHH W URP HKDAHG PXWRP HJHQI D) HP HOVRSHIDINRQDOWRY DG OB WIQSDHR % HIEIY \KILG SDW
RSHDRY R GYHDIH WY SDARP  9RDR OP VR VHAD GHZ WBIQAG LQ SUWYDM DYIDNRQVR\Z DUH LRUHDMQ) \WH DYDMHOW R RSWP 1] H5 RSHIDINRBOVROMRQY CRIRW \WH
LMY
9 DXQNB AR P
(PSW/ HI . QXN YEORN]URXQG

7 KHSUYDMDYIDARQLQBAMY  SIRGFH/D@UIHQP BHUR HP SIVBI WSRIMRQQ) | @KW Z WK HP SV G SHFHQEIHYI RUIGDY) | GHARSHDALY WSLFDD (DQILQ) BHEHD
R OO @KWIRMW 7 KLY U-BUHMMI QI LFDQACH I LEHR DG GBS YHHRSSRIMQNY

2 SHDRY KDHWDGWR DD WHG R \HDKHHHP SW GV + RZ HYH) AR X@ P DN WHVH [ QKW R DA WRBOSULYDM DY LDINRQ MR HY KDY BEH DI DV
\KH SURIMYHWHI ®f LHOWV R 10LQ) RQWHURZ QVAKHX®Y UDKHMDQI OLQ) DAD GVARXQNRQSUH VANRXMY DG WP H/JHHDMS I URP \RP HFRIHHIHV | QI KWHKHGK®A

9 DXQW5 HXT LQY) 5 HYHXHDQG( [ SI0AQ) $ AR

: HEHIHYHWDADQ RSSRWQW H IMWVAR P DK HP SW G0V Z M DG T HHNRXWRP HAHIP HOAXXQGHUD AL HHQWBMHWP RG-OB. P DONHINY \WHP \R DG HHNHIP HOAR
PXWRP HY Z KR SUYDM DYIDNRQ KDV WDAMRDD LIQRIHG 9 DXQADCEHVHY WY LCHIIAHA B SIRVIAQ) D SOWRP  \KDADMEIRNV D BUIRDAH) XQGHM\BIHMG P DNHAVHIP HQV
SHHNY O RECEG DRV R SUYDMDYLDNRQZ KIBIKHIIQ) RSHIDRLY FESMUT] HRQLGBALQYHRY

+RZ 9DQW RNV

9 DXQALY LOMYXHG W P DNH DX DG O REEG WURXIK D SURSUHMY SOWRP DG P RALMH CESV 1 RUVGRQBHRXY DG | UHIXHARDYHBLY W KDYH D FKDERH R IO SUYDM
Z KKGIDB3HMQI \KLVHP SWV G IWXH 9 DXQAP HP BEHY/SD BQBXOCP HP BHYKLS | HH DG KDYH DARAW R \KRH OIS | QKW DAR DEAMRDOFRWR | O

IDQADIIWHDM HP SW G | @KWIURP 30W  RSHDRLY DJG QW WLV | @ KWOQYHIRY  WSLIFDD @ VEHRH\WHVRHXGG | QI KWG-SDWH IO WS SSBI 12 6 DG
$ BRGP RAGIEESV 8 VHY/Z KR KDYHGRZ QBROGHE \WWH D5S DUHDEGIWR UHYLEZ. \WHHI QIKW 9 DXQA SOG P HP BHY FOQMLQWHZ DV@MWRUI QKW L WH  DUH SORHG | LIWRQWH
Z DVNZ KH) WH | QT KWFRAHY WH DH R THHG WH T QKWL WH - G-RICH \WH I @KWY RHTHHG \RKH QH WQDOH P HP BHU 0 HP BEHY VHRXUH WH HQWH DURIDRQ \WHUI @KW
D7 1Q) \KHP \RBUIQ) REHUSDWHRIHY DG SHV DR BEAWRIDCARWSUIRMA Q) BRH SHIHFHWDAP LLRY SUYDMDYLIDINRQH FOMYLW

9 DXQAHY D SIRSUHEBY DORIMP \R GAMIP LCH Z DMIWASURINY FDBXOWMS XMQ) VHYHDOYDUCERY LFOGQ) EXWRAIP WG R UH HIDY SURUIQIKWR \WKRZ V' DG \WH
CGRIW R P HMFH\ RAUDWS DXQVQIKW

$VSOWR DQ DYXO00 DXQAD HP BHYKLS P HP BHY FDQ SXURKDH RCH 3 3URIMWY 8 SIUDAH  SHINKBEVRUSWRQ R FB1 $ 3URIMY 8 SIUDGH DBZ V\ RX\R MP S \R\WH\RS R \WH
Z DVNDQGVHRXUHWH  SRIWMRQ IXOIDQAMHCQ) WH P HP BEHUMRS VERWRUWH | QIKW, | \BIR P HP BHY Z WK W OMH WHUS URUIMY 8 STUDGH RQWH VP HI QIKWAKH | LIXAP HP EHUVR
SXUKDVH DG XVHWHLY KDV \KH SURUIW

ODXQN [ SOMROB\DM)

7RIXWHUH SOOGIWSDIRP DG GHAR | HIQIV 9 DQAHNR RERDGOGAWRDBOW  RSHDRYWRWHI DQMBDINRP HIEDY WHP \RJDQ YDOH OGP RHY HWH
\XQN FRAVDARADAGZ W HP SW B0 | QKW 9 DXQMBURYLGAWNHVHRSHIDRWY Z 1\K CFFHAMAR W HABEDKHG PARP HUEDHDOG\WWKQRBU\ R HIQ) DUYHH \KOUQ) VERUSIRD
P RGHCDV DQLGAHQIYHVR QWARHUI QI KWOQYHRY  RQ9 DXQAY SR

7 KURAI K \WWHH RSHDRUUHIMRQKLSY 9 DXQAOP VIR JURZ IWILQHIRY  GHIYHUI WDRMUI @IKWDUH DG DYDMHEON | RUP HP BHY G I XWKHJRXMEDWK MHD D/\WH®DAQ)
SONRP | RUDH RECERISUYDMDYLDNRQCHHN
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30DUMBH

3OWOHLY DO HOMSBUMHS , SDARP  7KHSDNRP VR I HIQIVIGFOGH3DMBHERMH 0D/ / 0 EDHE SURSEWHDMICY) 300GHY RIKHDIR) @ HJ. QRZ BEIHYDH Z KIEK
SIRVIGY PP HASHALLE FRQM WAR @UH @QIXDJH PRGHY ZIW 0 IFRRW  LQMIUDARYY | RU FOBQE DQG HP OO 7KH SDARP  DOR L(FOGY GRPOQ\GHIF $,
(PSR HV// 0 HIEGGLDIHIVZ KIEK H HXAMZ RIN GZ VOGG P DEIHP XGRS EXMCHNVSIRFHARY/Z BMQO IFRRW — HIMSUMAHOYUREP HQW 2 LIDQ DARTO REP H
, QMDIHFH DWKRMIG GAMP LQWIF SUSIRFHMQ) @ HJIRUFRP SB] GREXP HOWV\KAK DY FRQMFW DG BIXOAY 1LOQIV 1Y DYDME® DY 0) RMWRIOSDMRP HXOFP HQW
$ @PUHYVBONGHSIRGAVDHIQEHD 30MGHHOMMGIWI LUIVED 1) SEBVEURIULP VZ W H WMIDOPARP HYLOWHKLG TXOWAUR

~ H IHMHWR 3DMPHLICFXGH

f 30MBH&RMH:// 0 EDHGSIRGAVZ K. QRZ GGIHYOHARQM W HUDQG0 IRRRAW  FOBREUDQGH DOQM UDIRQ

8, (PSR HV+ GRP DQ\SHAILF\BWN FOSCELOMAY DARGRP RXVH HRXWIRQR DSSURYHGZ RIN GBRZ V DQG P XA SURFHW P DRI HP HWZ MMQHQMSUMHHYURGP HQV
I . QZOGIHYDH:: SHPXWRP HFRQM \WDODW @ HJI RUGUIHOQXIHP RGHY P DIH5Z WMQ30MGHVRFKHRDIRQM@ HJ

f ( QMSIM, QMIDIRQ+ \KSSRWO IRRRW  LFXAQ) 6KOFBRQA2 GH UYH 2 X\VBRN 7HIP V D50 IRRR WSSTFDMRQAKK DV: R ( [ HODQG3@mH)

$  2U0Q] DIRI0 RAP HOVQMIIHFH RSWRID + WKRMUHGSUBURAHAQ) R FRP SBf GREXP HQIVI RUXVHZ W MU H@QIXOIHP RGHY Z MWWEIANG R UAKORWILQ/
| RUFRP SCOGFHSXSRAHY

3UYDR DQG' D3 LRMAARQ

&RP SIOFH Z W @7 V JRYHQQ) \WH FRIDANRD XVH WU HU VFRXUW WRUIIH GHMKANRD OQG RMHUSIRAHMQ) R SHYRIDD LGQIICE®! LQRP DIRQ DG RMHUAD
DAY \R QB YIGDW LV LP SRUBDNRURUBMCHNY $ VRXUWKGREI\ SOARP 1V DQLQAMWICSOWR  RURSHDIRYY DEHHIFHWR | HEHDO Wil GFD0 P XQFSOD OQG | RIHIQ
@7 VDG UHIXDIRYY DVZ HIDVIQEMY WEQELB/ LV GHHADY \RHKOFHWHXHUH SHIHIFHR RXUP RELG{CESIFDARQ DQGP DNANY MM UHBYDQMR RUBXMGHW

- HUFHYH FRIBAVRUH SURFHW \MIQP WAKDUH DGG XVH SHYRIOLQ RUP DIRY 06 RMHUPXAWRP UG LGFOGQ) KHIK LQRWP DIRY © HOOR UHD RQWILG SOM/\R
P DQJH AHMEQ DSHAW R WHH RSHIDNRQY DG \R UAHYH FRIPVVRH SURFHW WMDQP WAKDUH DQG XVH \KFK SHYRIDDLQ RIP DIRY LGFOGQ) SD P HOAIQ RWP DARY 7KH
FRIDANRD RUJH SURFHMQ) \KDUQ) XvH WAMDNRQ DG VUMY R WLYLQ RUP DARQDHIRYHGHGE YOURXV@Y VOQG U XDIRY/

&HWIOR RUSIRGAW [(FOGQ) 30MGH QP MAXWRP HJGDI\R \KLG SOV @UH @QIXOIH P RAFDSIRVIGHY | RUSIRFHMQ) © H UHD RQ ARQUEAMDODNG \WKQFDC
\OHIXOBY R SIRMPAVPXARP HJ GO 1Q FROGHRAIRD Z W \MHH VHYFHY DQG Z H VHBRASURVGHY Z KRH GDIB KDQBIQ)  SUTPWAHY DUH ARQUMMOAZ 1\ CSSOFCE®! SUYCR
WAL HQWV + RZ HYHU RAUCELONY VR SURRRAKAK CDIBILY G-BHGHNQ SOWVRQWH SUTRIAHY DG SRIAH/R \KHAHWILG SOV SURMGHY

7KH&DIRQD&ROHXP HBUYIR $ PN&&3$" HIMEQKH/DSUYIR | WP HZ RN RUFRYHIG EMGHAMY B DEQ) AODSUYIR WKW RUSON RQDUMGHIN &RP SIDFH
Z W \WH&E3S LV QHHRDY | RUBMGHAHY AR SURVGH FHYEQ GMERKUA/\R & D RGID UAMGHIV BASRGWR \WHUWNHAVI RUGVFRKSY B DEQ) WHUSHIRIDOQ RP DIRQ
DOGRIHMHP WH WKW RSWRAR \DBVR SHIROLQ RIP DIRY 7KH&&3$ DR SURVIGHY | RUVHYHH IR GCP DIHY | RUGRGARP SIDGRH DG SUYDM WKWR  CRIRQIRU
AHVEIQ BUHIAKH/ R SHIROIQ RIP DARQ UAXAY) [URP D FRYHIHG BXMCHIV | LOUH VR LP SBP HOAHDRIEG! VHRXUMY SURFHEXUY DOG SURNHY ) XWHP RH WH &D0 RGQD
3UYCR 5 LIKWS PAZ KIFK VRRN HIHRAARQ- DO H SDQBY&.00 RODUMGHINV WKWXQCHKHE&.3$

* LYHR WDAZ HFRBGANGHYRIDOLQ RUP DARQTURP . & DI RQID WM G-V \KURXI K \WH DUMBOQVSRMNRQ VHYLIFH/ Z HKDYHR T HIHG 1Q & DX R QD 1O \WWH SDINDQG QUHANP DN
\R & DI RQD UG-V RMRHHYAHY DvZ HODY RAUSDVR R T HUXWUHVHYFV Q& DT RQD Z HEHIHYHWDAZ H DUHVXEMPVWR FRP SCDOAHZ W & DO RQDVSUYTA @y V



7OEBIR &

(PS® HV

2 XUHP SER HHV DUH FHDOR RXUDG RUPXAMEP HY\KFFHW $ VR 0 DK ZHKDH | XOWP HHP SR H/DG QR SOWIP HHP SBR HAV $ Q@I XOWP HHP SBR H/
DHEFDAMGZ WMQWHS QAMG 6\BIM DG XOLADUIIHR URBYLQFR SRUDMI XGAURYY

7R @M ZHKDHQRAH SHIHFHG 0 Z RINWRSSIIHY ) XUWHP R GRHR RUHP SR HAY DUH P UBUAHOAG B D QERURLIDQ] DARQ RUMKEMANR FRIDAMH
EDJDQQ) DIWHP HON 2 XUKXP DO FOSMIDREVIRRYHY LGFOIGH Dy CBSTFLEG! (GO 1) WA HBIQQ) LGRHOM] LQ) DOG LQAUDNY RXUH LMY DG Q. HP SB HVY
7 KHSUCASDCEXSRH/R  RXULGRHQMYH SOV DUHVR DMEPMABIQDOG P RAYDMVHBRANMGHP SER HH/ DG ARQXAIOMMURXIK WHIWIDMY) R RN EDHG FRP SHODIRQLY. OB/

) CAMARY

. HDHDUP RMILIMWARP SIQ IRXQE-GOAUQ) WH&29,'  FUMY $ @RXUI CAMONY DUH GADME RO OQG \WDAY GDHG 1 URP \MLG SOMKY - HEHIHYH\KDAKHHI RO
P HHARXURXUHQADQG | XMUH DOMNASDME GHHBY/

, QMIBRAMDOS URSHIN

60HIXDEQ RAUSIRSUHEY WHKQRR\ DG RMHJLQMIBRAOOSURSHYY 1V 1P SRUIQMRURXUBXMQHY © HHPSBR D FRP ECDIRQ R WDMILHY LFOGQ) \WDGHP DIV
FRQMFXDORRP P WY HOW DG VHRXUMY SURFHSKUA/ AR SURMRNRXULQMIBRMDCSURSHYY © HUHTXLUHRXUHP S HHV DG UHBYDQWFRQAXGEOM\R LI QFRQ LGHOMDIM DIUH-P HOVDQG
FHABEQWLLEG SO/ AR LI Q QRIGVFERKUH DI WP HON : HURAMHD HYDODMRAUMFKGRBI\ GYHBSP HONQUDYHY DQG EDGEQ) VDM RGO SRAQIIOGY. LOMBRMT
SURSHW : HKDYHS 6 \WDG-P DWIRPIRDR D539 DXQNVZ RGP DIWOGWH' UIRJ® GAIQP O : HKDYHDSHIAQ) 8 6 \WDGHP DUN CSSTFDARY | RAKHS 30MGH ZRG
PON

SUMQE ZHRZ QWH, QMOHNGRP DQ/2 IO YRDRFRP . SIOYDQWRP” DJG33MIGHLY 7KHUIXDIROR GRP DQQ@P HYIQWHS QWG 6\BIMY LY \XEMPNR FKOQIH DG
UWIXDRY DAKRIMEAYP D FU-DM DEAWRIORS GYHOGRP QY CESROQAIEAMRIOERP DQ P HUIIMADLY RUFKDQIH \WH SUHBTXAMMY/ | RUKREEQ) GRP OQQ@P H/ $ VD UKV
ZHP D QRABHIEGIR CFTXUHRUP DQEIQDUERP QP HAMDAFRSR DMWHQP H9RDK 39 DXQVRE 30MGH RUDHRKHZ VHUHDYDQWR RUGAAUSIHR RUBMGHY

$ QHRXIK \R\& DUH FOQ EH SIRMAWG B RS WKWIY. Z H KDYH FKRHD R UHD SUIP DL RQWEGH VHRUAAMDY. \R SIRMPARXUSURSUHEL VR \&Z DUH DG KDYH FKRHD CRAIR
WDIMAUDD FRS\ WKW LQWHH Z RBW , Q\KH 8 QMG 6\BIMY FRS WKWDY, UHTXLAY W MIDARQ \R EUKY) D FOIP | RULQ UQIHP HOADQG \R RAEIQ FHMBQ WSHY R WP HAHY
+RZ HYHU HYHQ UL Z H GHALGH \R W IMALID RS\ WIKWIQ RXUNR\EZ DUH \R EUQ) DO LG UQIHP HOATRNRY \WH WP HALHY DQG AP DIHY DYDLOEGI R XV | RUXQDANRU HE XHR RXU
\R\EDHP D EH@P WMG

, VWV/LP SRAIAR CRMWDAQMBRMOOSURSHY @V FRUFNOCARP P LU HW DG VHRXUMY SURAHEAUY SURMGHRQD TP WG SURKAIRY DG RXULQAMBRXOOSURSHIY UKW
PD BHFKDIHIHG LQYDICDMS AP YHOAG LQUQIHEXSRO RUP IMCBSURSUDAG ) XUWHP RUH WDGHVHFUV NJRZ. KRZ DQGRMHUSURSUHBL P DMIDYP D EHIQE-SHIGQ®
GHHBSHGE RXUFRP SHINRLY RUBHYHIBGR WHSXECF RURXUFRP SHIVRY OGP D QR ERYHUSURYLGHSURMARQ RAKHUHIMAG LQAMBRXOOSURSHW

$ GAUMRDOD LQMBRXOOSFSHW @7 VYD 1URP FRXQY R FRXQU  BQG Z H KDYH QRAYRXIKWABGHP DN UHI MADIRYY IO HYHY  TRIHIQ MUMVGRNRQLO Z KIFK Z HKDYHRU
PD RSHDM $ VDWAKXOVZ HP D BHXQEGI\R SIRMAFHIEIQDSHRWR - RAUBIDEGY RURKHILQMBRXOOSURSH W LQRKHIMUNG RNRY/

/ HDGBWRHEQIV
) URP WP HWR\IP HZ HOUH D SO VR YDUIRXY QM DANRQ P DALY LCAGREOR WHFRQGAENR RAUBMHY : HOHQRABUHWHI® SDW\RDQ G DCSRAHHEQIVWHUHROWRQR
Z KIFK Z HEHIHYHZ RX@KDYHDP DMUIDCBGYHYHH | HFARQRXUBXMCHY SUIRSHAW | L(DCADCFRQAWRQ OrXGW UBHWXAVR RSHIDNRQ FDK | BZ VRUFDSMUOBYHY
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2 XU, QMOHADGEHW IV ZZ Z IOYRDRFRP  $\WRXU, QHWRUS HIMRYY/ Z HAVWM ZZZ UOYRDRFRP  ZH P ONH DYDLOE® | HH R FKOUH D YOUHW R LQRP DR [RU
LQYHWRLY 7 KHLQ RUP DIRQRQRXUZ HEVAMY 1Y QRADQG\KDIQRAEHGHHP HGVR EH SOWR WWY/$ QQXOCE FSRWRULGFRSRIDAGLQR DY RIHUILAQIVZ HP DNHZ MOKHB( & H FHBW
DVH SUAX® VIWVRW B, \GHALLF UH HHIAHLQDQ \XAK 1 LOQIV $ @F HEVAMDBGUAMHYVLQWLYS QOXOC HSRWIUHLQMIGHGR EHLCORRYHWY, \WOOUH HHAH/RQD

2 XUIRDOMR P DIQEIQWKH, QYHWRUS HIMRQY Z HEVWMDY D SRMIDKURXIK Z KLFK LOAHIRLY FOQHMO 1196 RUQDYLI DMVR SHUHAVG RIP DMRQIERKY LGFOXQAQ)

t

H o+ H  +H

2XUDDQMOUERVWRD)RP . TXOWO BERWRQ)RP 4 PABDAWERWRQ)RP . DOGOQ [PHYXP HOV\R WRH WBRW D/ \RRQ DV WDRIED
SUIRNFTE®I D \WLZ HHBRARQFDID | LIKDAP DMUDOY I RUXUQMK IWRKHE HRXUMEYDOG( [ AOQIH&RP P IWRD 26( & DIZZZ HFJIRY

,QRUP DIRQRQRXUBMCHAMRDMILAY [ LCDADOXOV DGP HMFVI RUQYHKRY

$ QRGP HOVR LOMMWRUFRQ HIHIAHY \SHHAKHY DG HYHQV DAZ KUK RXUH HRXAMYHY \BID CERANRXUSUIRGEMHYLFH DOG FRP SHIMYH VDMLY $ UALYHVR \MHH
HYHQN/CUHDOR DYD.OE®

BUWUHBDH/RQTXOUM®D HIQQIV SIRGANIGHYFHDQIR{GHP HV GID0GHYHBSP HIV DGIQMDIRTOZ V

&R SR DMIRYHIDGFHIQ RP DIRQLGFOGQ) RAUIRYHDEFHIXGHIGH/ FRP P IWHFKDWMY FRGHV/R FRQGANIQGEHMEEY DQGRMHURYHIDGFH HIDMG SRIAHY
2 \KHUQHZ VDG DQRXGHP HQV\KDAZ HP D SRUWVURP WP HVR WP H\KDAQYHARLY P LIKWIQG XVH XCRUQM NG

2 SSRIMQUAAR MIQXS | RUHP DICDBIWAR KDYHIQ RIP DARQSXKHGLQUHIONP H

,QDEAWRO\R RXUZ HEVIW \KH SXEQF P DL UG RUFRS, D) GREXP HQAZ H LG Z W \KH 6( & DARH6( &VZ HEMM ZZZ FFJRY ) IGI1R 7KHLQRP DIRQ
IRXQGRQRXUZ HEMW LY RASOVWR  RUFRISRIDAGE. UH HIMFHIQR \WLYRUDD. RKFUUHSRIZ HILGBIZ W RUIXUMK AR WHB( &, QDEAMRQWR WHHFKOQHY Z HXVHVRALT
P HADR FRP P XQFDM\WR\WHSETE , WY SRMEBIWWDAKHLQ RIP DIRZ HSRWNRQ\RALDCP HAD FRXS EHGHP H3\R EHP DMIDOR QMR : HHIFRXUDIHLQYHKRY \KHP HAD
DOGRKHYIQMIMMGLOI RDRVR UMEZ. WHLQ RIP DNRQZ HSRIMRQ\KHVRALDCP HAD FKOGHY QUG RQRXU, QrHARUS HINRQ/Z HEVMM
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8 QDWW \WH FRQM WRMHLZ [VH UHTXUUAY DOOUHHHZFHY QWY \KEVHRMRQWR  ZH DG RAU HHY\R WHBXMGHAVR 9RDIR* URXS DG RUFRQRIEDMG \KEMADUHY 7KH
RAPAUHIFHR RHRUPRUH R \WH HYHQIV RU ALURXP WIGRHY GARUEHG LO \WHH UM | CRRLY DERGH RULQ FRP ELDINRQ Z W RKHU HYHQV RUFALURP \WIGFHY P D, KDYH D P DIMUCC
DOHYH HIHAARQ WH EXMCHY ILCDIADOFRIAMRYD IAXWVR RSHDIRYY FDWK IBZV DQG IXWUH SIRGHAVR 9RDR 1O Z KIFK HYHMARH P DINABUFHR WH&RPPRQGRANR
IRMR* URXS FRXTS GHRICH DG\ RX FRXGEEHSOWRUDER \ RAULQMIR HOV

5 IM\WV5 HDMGVR2 XU/ P W52 SHDWQJ + MR %oXMCHNVDQG, QGXWM

: HKDYHD QP WGRSH.DMY KIMRY DQGKIMALY R QHARAAY DQGP D FROMXHWRH SHIHCFHQHARKMAVIQ WHI X\WMUH

<RX WKRX@ FRMGHURXUBMQHN DG SIRGHAW LQ MIKWR \KH UMV H SHOAY 05 Gl XA HFRQMIG B FRP SIQHY LOWHUHI® WWIHR GYHBSP HW: H
OXKHG RUBMHWM\MIRIK ORDR | F RQ- DM $ FFREQI® Z HKDYHIP MAGRSHDMY KIMRY XSRQZ KLFK \R EDHDQHYDDDIROR RUBMCHN DG SIREHRV
7KH&RP SO0 IV PXUMHNIE SURSRVHG RSHIDIRQY DUH\KEMPAR DIEXMCHA UMWY DARADMG Z WK GHZ HUHQMSUMAY 7 KHHLGFOGHONHD | ORMDIRQYLQRSHDIY WXV D/\KH
&RP S WEPM\R GHYHESP HOVLQIWP DNV GLILEXEV LOP DIILQY WJIURZ W DQGWHHQN R FRP SHIYRYLQRWHP DNV

: HKDYHH SHIHFHG L QULFDOACHABRAAY MGPH RAULGAHBINRQ DQG JLYHD RXUTP WG RSHDIMY KIMRY ZHP D' H SHIHIFHFRQMXQ) GHABRWAY | RUWH | RIVHCEG!
IXMUHDQGP D QHYHUEHRP HSUR MIEG! D/GHMP LGHGE 8 6 * HHIDD $ FA-BAMG$ AFRXQIY 3UCASBY 2* $$3° RURKHZLH : HPD CRADFFXUDAMD DQNASDMKRZ
TXEND Z HP LIKWVHRXUI X5/ DQG Z KHKHUNKK | X3/ DUHVK | LFLHDAR EUQ) WHEXMCHV VR SUR MIELOW DOGSD. RAUGCEMMY ( YHDU Z HOFKIHYHSUR WEELOW Z HFDQGRAEH
FHVEIQ \WWDAZ H Z LGEH CEG1 \R \KWEEQ RULGFUDH SUR WBELOW 7R DFKLHYH DQG \KWELQ SUR MIELOW Z H P XWWIFFRP SDK QP HIRXY FEVIRHY LFOAQ) BIRIGQ) DG
MEEL) LY RAUNRXUAVR UHYHOXH DQG LR DAY WHQ® BHUR PXRP HY\KDAMT HRXUMAYLRHY $ FFRP SDMLQ) WHHREMARYHY/P D BNXUHVLI QU LEDONFDSMIDL QA HON
- HFDQRADXXUM\ RX WDVZ HZ L @EHCEGIVR CFKLHYHWM-VH REVRLYHY

7KH&RP SDQ P D QRABHCEGIVR FROMXHWR RSHDMIWEXMGQHN/LL WA QRAKFFHM XAQVHRXUQ) DEAWRIDORXUAH/R FDBMICDQG DVD UHKGVP D QRABHCEBIVR FRQMXH
DVDJIRQ) FRFHOQ

7KH &RP S LV GBHIGHARD IXQBY 1URP IW RSHIDIRY SURRHHGY [URP LW 1 L(DQALQ) DUDQIHP HOV DG DEAUMRIOI XQRIMQ) 1Q REUWR \KWEQ IW RYRQJ
RSHIDIRYY 7KH&RP SO KDVAKI | HIHG UHFXUIIQ) GRWHVYIURP. RSHUDIRQY DG KDY DML QU LFDQAZFRXP XOME GH LA VD UAKXKOWR \WHHUHRXUIQ) GRWHYIURP RSHIMRY/ QHIDMYH
FDK 1GZ VIRP RSHDMY CRAVMY DQG \WH GHHG | RUDGAWRCOFDEMIDWHLH 1Y VEWBQIIOGREWR \WH &RP S IV CEOW \R FRMH D/ DIRQ) FRIFHD 7KHHMRM RXU
L35G MALHG SXECF CFFRXQIGY [1LP LFOGHEORH SODRY SOUIEK H SUAWQ) \KEWBQMOERXEWERVHERP SDQ VROV R FRMXHD/DIRQ) FRFHOIQIW
UBRIWRQ \WH & RP SDQ 1V DXAWMG | LDGADOWEMP HON | RUWH\ HIUHGG' HR-P BHU 7 KH | LCDQRLOOWEMAP HOWV KDYH EHHQ SUBDUG LQ DFFREDGFHZ W * $$3 ZKIEK
FRQAP STOM\KDARH&RP SIQ Z L@FRQIMMH\R RSHIDAMDY/DJIRQ) FRIFHD 7KH&RP SO0 VI LOGADOWIAP HOVGR CRAFRQELQDD DEWWR HOVWDAP LIKWBXOM W/ XTE®!
R FRQMXH D/DJIRQ) FRIFHD 7 KHIH DUH QR DAXUIGRHY\KDAP D) HP HAZ LODEH CEGWR UNVH FCBABCRQ WP V CFRHBEEGIWR \WHERP SIQ | WHERP ST LV XTEGIR RANQ
X LFLHQACP RXQN R DEAMRIOFCEMID WH &RP S PO EH UTXUHG \R UGFH WH GOUWP VARSH R LW SOQQHS GHYHESP HOMVDQG RSHIDIRYY Z KIFK FRXGS GHDY
LP SBP HQEMRQR \WH&RP SO0 VEXMCHV SIQOIGKOP IWBMCHN | LQOGADOFRQAMR DG RSHDIY WAKOV , QVKFK FLURXP IR WH&RP SO P D KDYHR VLI QU LEDQ®
WBFH LW RSHDMRQ/ RUGHD  \FOB! ECAN RUGVRQIMDMH \WH GYHESP HWR RHRUP R R LW SIRGEW \HHN DSMEDIYH | LQGAQ) DUDQIHP HON G-ROUH EDQNXS® RU
WP LDMIWRSHIDNRQ/HOMHD

: HP D' QRAEHDEIWR\XFFHWM X@ LP SBP HOARXUIURZ W ADRI LHY/

2 XUIURZ \K \RDADLEYLGFOGH TP R RKHAKLQIV DMERIY G2 PMRP HY DG UARIQQ) H MY PP HY H SDOAQ) RAUDGEMACEGIP DB RSHIQ) XS SUYDM
DYLDARQVR PP HYAWDMDYHQRAMRUFDED XVHG SUYDM DYIDIRQVHYIAHY H SOOAQ) LQR Q. P DUNAVOQG GHYHESLQ) DRMFHQMBMQHARY : HIDFHQ® HIRVFKDIBIHYIQ
LP SBP HQMY RXUJURZ W \RDADLHY LFOXQQ) RAUCELONV R H HIXMRQP DINAVEXMGHN SURGRNHYLEHDOGIHRIUSKLE H SDOMRYY ) RUH TP SB! RUFRQIMMHG JURZ W FRX@
LR DHWH R Q RORXUBARXUAY DI5Z HFRXGH SHIHFHRSHDIYY Gl LEXAWY I(FOGQ ALILEXAWVIQKIUGQ) WRQQ DIGP DI DOLGRBDIQ) QP EHUR HP SB HY
7KAHAL LEXAWVP D UAXOMQWHHRIROR RUBIDJGLP DIH GYHWWHDKQNROR RXUP DDHP MGG HP SEA HH D5 P STRWRXUI LQDGADODG RSHIDMRDOUANOV
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2 XUMANDAD LHV | RUJURZ K D G-BHG-OARQ [P R RKHUWLQIV RXUCELOIV \R H SDQGH LMY SURGKRW DG \HYLEHY DG OXFK GHZ. SURGEW DG VHYLEHY $ GRRXIK
ZHPD GHYRMWIQ! LFOQWLCDGADCOGE RMHUUARXUA/ VR \WHH SIOURQR RUSIRGEN DG VHYFHRITHIQIV RXUHIRWP D QRABH FRP P HIADE \KFRHW XCRUDFKLHYH \KH
GMUHE WXV 2 XUI LQDGADDUAXOV DG RAUCELON \R P DQEQ RULP SURYH RXUFRP SHMYH SRUMRQ Z LODG-SHIG R RUCELQIV \R HI HAYHD JDIHWWH GUAIRQR RXUNA
P DUHSOAH DG \KFFHMX® 1GOM GYHBS P ONAVDGG HDGE RULP SIRYHG SIRGEW 006 VAYIFHY 1Q WHH FKOQILQ) P DMSORHY 2 XU LCEON \R \KFFHXM XD
LP SBP HARXUJ URZ \K \KIDAD L FRXEE KDYH D P DIMUDODGYHYH H 1 HRARQ RAUBXMGHW | L(DCRLDOFRGAWRY DOG UAKOVR RSHDNRY/DG ) DAXP SR/ XQGH®LQ) HAP DAV
R H SHAMGFRVWDAQIVRUH SHRMGUYHM/P D EHICTFFXUDA

2 XUJURZ \K DOR G-5H5/1Q SDWRQ RUCELOI \R \KFFHAM X@ HOAMGQE P DNAVOGR UG VHYLFHYDQG SURGEN 6LIQU LFDQNAKDQIHYAR RXUH MY JHRIUTBKLE
FRYHIDIHRUWHIQURGANROR G DIGXCBURYHOP DUHVP D UANXLA XV R REVIQ G P QEQ CESTFTEGISHIP W DARRU] DIRY/ RURKHUUHI XDRY CESRYDY ' HYHBSLQ)
DG OXQRKLQ) Q. RUH SDQGHG GRDARQY LQYRYHY M QU LFDQAIMNY DG XQRHMBQIAY [FOGQ) UMY UHDMG\R WH UBHFHBIROR \KAK GFDIRQVEL H MY DQG SRMNIO XUAUH
PXRP HY LGRIDHY 1Q RSHIMRDOARP SBf LW XDQNASDMS CHI V RURKDEBIHY LQ LP SBP HAMY \XFK Q7. GFDIRQY RUHKDGR-P HQV LGRUDHG VAIQ RO RXURSHDIRIC
DOGLOMITOARUAY LGFOGQQ) DQLP SOLP HWR RAUCELOIV \R CFRXUDAD | RUFDWWAXMRP HUGP DG DQG QHI DAYH SXETFEW LQ\WH HYHNKAK QHZ. RUHGKDGRHG GFDINRQV O
SHIFHYHE R EH XQKFRHM X0 6LIQULFOQAGHZ. LQUWDIYH/P D UAKXONQ RSHIDIRORKOBIHY O HANMY RUBXMCHW , Q DEAURY GYHBSIQ) D06 OXQKLY) G RUH SOQG-G
HYIFHR T HIQIVP D LQRYHMLI QU LFDQAXS LRV HOAKAK D/ DEAWRDCP DN DQG\KAK H SHIEWUP D GRAJHHDAMD BIMQRQLQMAR HOAS Q R \WHIRFIRQ
UMWV DQG KB HY FRXG GHIDAYHD LP STRARXUCELQIN R DMERADGG UABIQ PARP HY || \WHHQHZ RUH SOQEHGVHIYFH R | HUQIV DU XQUKFRHAM XORUI OR DMEPAD\KI | LALHQN
QP BUR PARP HYVR EHSUR MIEG! RAUBMQHN | LDCADCFRIGWR) DIGUAXKWVR RSHIDIRQYFRXGS EHOGYHYHD D HRAG

: HDHH SRHGW\WWHUMN R D G-RUHDVHLQ G-P DQG 1 RUSUYDW DYLDINRQ VH MR/

2 XUBXMGHW LY FRFHQRDAG RQ SUYDM DYLDNRQVAYLFHY Z KLFK DUH YXQH.TEBIVR FKDQIHYLQ FRQUKP HUSUH HIHHY QVFUIREDY \SHIEQ) DG RKHUP DINWAKDQIHY
P SCRIY Of XU JRRGY OQG AVFHIRIY SXURKDAY |, Q DEAWR) G-P 006 | RUSUYDM DYDARQ VHYIFHY P D EH\LIQULFDQ® DGG DG/HYHD P STRAG R\ |CRRY DI HAMY) DU
WDYHOIHHIDE \KFK Dv DEYHYH Z HDKHUFKDQ HY \WH RFPUHIFH R JHRSROWAIOAYHOV KK Dv/Z DU VKA DV WH PXUHAFRQ QR 1Q8 NUIGH \MURIMP - ALYLOXQUAWVSRDWNIC
LQABELON P ONAAYRIWDY HMUREP HIBDRUFTP DIF | CRRY (DMIDGMVDIM SOQG-P LIF RUFSIGHP IF RABWIN SXETF KHIBK FUMY DG JHIHIDOHRGRP LF FROGURYY 7KH
JEEOFREP\ KDVIQWHSDIWDGGP D LQWHIXMUH H SHIHFHUFHMRDY SHIRG/DOGSHIRG/R HRERP L LOWBELDIV \KFK D/ARH EXMGHN GMXSWRQ DG UHDMG | LQDRDC
P SCPAUAKGNY) |URP \WHJIGEDDS2 9, KHOGK FUMY ' XUKY \WAK SHIRGY RXUPXUHADGS | XMB XY P D ARRH R P DNH QVUIIREY SXUKDAVRUP D WHGFH
RYHDOVSHEQ ROAWUHIRTL SXUKDHY 7 KHH FKOQI HY FRXES UAKONQ UHEAEHE FRQMP HUGHP DQG | RUDUMBQSRIBINRY LFOGQ) RXUSUYDM DYDIRQ VHYEHY RUFRXG
\KUWE-P DG URP RXUSUYDAMDYLDARQVHYLFHAR RIHUP HKRG/R - DUR U URXQG WDQSRUBINRQ| RUZ KIFK Z HGR QRAR | HUDFRP SHI \HYLFH

$Q R WHHI DRRYWDAFDVH \WH G-P DQG | RUSUYDM DYDMRQVHYLFH/\R G-ROCHP D DOR UAKONQ GHIR V\KDAFRX@S UHEFH \WH DMERRYHHWR - SUYDM DUFKDUWAL
WDYHOYHYXVRAHUP HOQVR WBQSRUBANRY SOMEXT@L® | RAVKRUMIGMEFHWDYHD' HID) VARXGS | ARDM SDMHIHY D HRMY RAUU-BXBINRQ DOG SRMMDD WAQ) G-P OG
I RURKUVHYLFHY DV D UAXO'R | QI KWAIFHINRQY DG LGRUDHG FRW . HP DL DOR H SHIHIH G-RUDHG G-P OQG D/Z HODVD@®WR  BEXIMRY LQWHHHOAR DD CFAGH)
LQYROLQ) DQOUADVERRNHG\WURXIK RAUSTMRP RUDQ  CRXDORUDEBIHGP MAOHR RUSDARP RUDUADVERRN-GWURIK RUSDIRP B PP HYIQYIRDIROR @2 $Q
R WHIRJMIRQ AP WIFH/ RUAYHINV Z KUK UHBRHEWH G-P D06 | RUSUYDM MNAKDIMY FRXGS GHIDAYHD LP STRAKH&RP SO0 v CELOWN VR HWEEDWK W EXMQHW DG DFKLHYH

SURMIELOW | Z H DUH XQTEG R JHIHDM G-P OG5 RUMHLH LY D 1 XAMUH WKLWQ FROMP HASHIEQ) [Z D 1URP SUYDM DYLDNRQ VHIYLEHY RAUBXMQHW [ LQDADOFRGAWR) 006
WAXOVR RSHDIRQVFRXGEHDGYHYHD O HRARG
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: HP D' LHTXUWHAVXBEBQUWDCDGAWRDA XQAQI W I LCDQAHRXURSHIDINRQY EXWDEHT XD DEAWRQDC LQDCHQ] P D QRAEHDYDLME®IZ KHY Z HQHHG IWRQ FRP P HAD®
CAR-BBEGRIWLP V RUDNDD

2 XURSHDARQY D FOSMIDIQAMMYH DGG Z H UATXLUH \K | LAHQAGITGW GYHY | RURXURSHIDIRYY DQG WDMILE JURZ\K ST : H KDYH | LQDQRHG RURSHIDIRYY 06
FOBABOH SHOEWUA/ SUP DUKO \KURKIK SUYDM | LDAQ) URXQBY FUHEWDI UHP W FROYHWEG! G-EWDG\WURIK | L(DGAQ) R QUAIDIWEUH GHIYHY SD P HWREQIDARYY , Q\WH
1XAMUH Z HH SHAAR QHHGWR UDIVH DEAWR DOFCBABDMURXI K SXETE RUSUYDMI LQDGALQ) RURKHUDWEQIHP HQWV 7 KWVILGDCACQY P D GRAEHDYDDEGIRQCFA-BAEGIMP V RUDNID
DG RXUI OUHVR UIVH FDBMIOZ. KH GHHEHG FRXGB KOLP RXAUBXMGHW 1 XP HIRXVICRRWP D O HAARXUCELOW \R RAEIQ | LDGAQ) RUDFAHA/KH FOSABCP DNV IQ\RH I XWUHRQ
WP VDREPAYHR XV LFOGQ) RUMMXGAW RSHDNY FDK | GZ V DG\WHWP 1) R FEBMIOUHIXUP HQNV FUHEVKIINY DOG 00 FU-GWDMIVDMIGHEWR XV P ONANRQEURYY
LQWH SUYDM DYIDNRQLGBMY 8 6 DG JEEDDHRGRP LIF FREAMRYY DG FROAWRQY LQWWH FEBAMEOP DMV IJHHID OGG WHDDMEOY R RUDMAN DY FRIDMIO RUI XU
ICDAQIV : HP D VHDHDAW VHRXUMEY RUG-BAHRXUMEV LO RGH RUP RUHWEQORAIRQY DABUFHY DQG LQDP DQQHUDYZ HP D' GHMP LGHIURP WP HVRWP H || Z HVHDID \KFK
VHRXUMEY LQ\KEVHNXHIMBQRIRDY RURPXUHNQYHXRLY P D EHP DAUDD GOWSE $Q G-EWICDEAQ) Ul DYDMER P D LQYRYH UKMARYH FRYHDON DQG ARX@G UBAHRU
RSHIMRDO Bf LEMV RUSUR MEELAW |, | Z HFDQURAIDVH I XQB/RQFRP P HIADD CFR-BIEGI\MP V Z HP D QRABHCEGIWRJURZ. RAUBXMGHW RUBSRIG\R FRP SHMYH SURKUY
DOGRUBMQHW WAXWVR RSHIDIRYY DOG ! LQDGADIFRQAMRQFRXG EHP DMIDD DGHYHD OIHRMG

7TKHRWR NH SHIRQOHXSRQZKRP Z HG-BHGRQ W RSHIDM RXUBXMCHW RUMIHLCQDEL OV \R DRIDRADGIWRCDOTX DM LHG SHIRQQHOARX@ DOHIHD D I HRARXUBEXMCHW

: HEHIHYH\KDARXUI XAMUH\KFRHW Z LOG-SHIG LO ML H SOWRQ RXUCELOW R UAEIQ RUDMEFVKLIK® TXOM LHG P DGR HP HADQG\WAKQFDODG RKHUSHIRQGHD: HP D
QRIEHAHAM XAQUABIGQ) N SHYRQGHORUIQ DAERNY REHUKLIK® TXO IHE SHYRQGHD$ Q. LTALAW R UAREQ RUDMERWALI QU LFDQADP BHYR TXOM LHG P DI HP HONDQG
RNHUSHYIRQGHY. RXGKDYHDP DMIDCOGYHYHH | HFARQRXUBXMCHY UAXOVR RSHIDIRY/ DQG | LGDADOFRQEUR)

) HHH.DOVBM DQGEFDON] KBV FDQ DGYHIHD LP SCRARXULHXAOVR RSH.DINRQY DQG | LQDQADCERMRY

© H D VEMPAMR | HGHIIO DM DG GFOOW HY 1O \WH 8 QMG 6\BIAY 6LIQULEDQAMGIP HALY BTXUWHG LQ \RXUAQ) UHYHDMH PR YOURXY MUMGRIRYY OGG LQ
GHAMP LQQ) \WH SIRVIMRQI RULGFRP H Y © HEHIHYHRXULGFRP HVY] - HIP DAV DUH UDRZE®! EXVIKFK HUNP DI/ DAKP H QR FKOQIHYIQ PO UDMY |, Q DEAWRD Ll \KH
, QMED05 HYHOXH 6HYLFH RURKHUM LQ) DARRUNY GMDIWHY/ Z M DY SRUMRQ Z H KDYHVENHD DV VR\RXUAQ) \Bf UDMY RURKHZ MH DQG XSRQ | LDODGWARDIRY Z H O
UG \R AKOQIH RAUSRMMRY Z HFRX@ LGRXUDCAURION CCEON LFOGQ) LQMPMIGE SHIDMWY 7 KHHFRWW DG H SHOMY FRXES KDYH D P DMUIDODGYHYHLP STRARQRXU
ILCDADOFRQAURY WAXOWVR RSHIRYY DOGFDK | GZ V $ GIMWRDM \WH\E CEAW R RXUR |HIQIVLY \KENMAMR YOURXVLQM SUABNROY Z MO\ L) MUMARNRQ/LQZ KIEK
ZHRSHIDM &ROHTXHO® LQWHREA@Y FRAHR BXMCHY DMUMVGRIROP D FROMNRXUU-SRINY SRMRQYZ LW UASHRR WHDSSTEDMRQR RAMY  FRGHWR RXUR [ HIKQIV
$ FRQCANY SRUMRQVINFD B\ D B RUGFDOWS DIRQ DARRUMY RO \WH\E] CELOW R RXUR T HIKQIV FRX@ WAXOMQ DEAMWRIOW  COELOWAY DG FRXCS QHIDAYHD 1P SCRARXU
FRP SHIMYH SRUMRQ LOWDAMUNGRIRY |, | Z HIDOR FRP SO Z W CESIFCEGIVY QO VDG BIXTMRYY Z HFRXTS VK | HURYLORURUP LDDSHDENAY LQ DEAWR R WH GHIQNXH)
I DWHAP HWV7R WH H WOARXUR [ HIQIV DM RUP D EH GAMP LGHE \R BH\B] CEG 1Q D JLYHD MUMGFIRD WH MUMGRIR) P D AMDLGRUDH \WH\E] UDAM DAFWHG RQ \KFK
RIHIQIV 7 KHSURSHW DG JURW BFHSWARF DIRQR D P RELG! DAMHABMQHW KK D/ DIDIRQ DOR YOUHYZ IGHD PR 8 6 MUMGRIRYY 7KH&RP S0 \HHW\R AUHA® RU
LQAWR® SDX\RURXIK \KFK T HV/R RUPXARP HY |, QMH HYHAZ H DUH QRAZEGI R SOV \KURIK 0 \WAK B HY RUUAKXOVR RSHDIRYY | ((DRLOOFRGAMRY DG DK | BZ V
FRXQS EHDGYHYHD [P SCRMG

) RUH CP SB! VYHIOW  SURSRVDY KDYH EHHQVHAYRWW \WDAZ RXGE LI HIRRG P DNHMUIQUUFDQAAKDQIHVAR 8 6 \If @2V &RYIUIWP D FROUGH DG FRXG LGFOGH
\RP HRUDDR \WHH SURSROY LO FRQGHANRQZ WWASF UHRUP \WDAP D EHXQGEHIINAD , WA XGRBDUZ KHKHUWWHH RUMP LOUFKDQIHY Z L@EH HIRMG OG UL HIPAG KRZ \RRQ
D0 \KFK KO HVFRXGVENHH | A7 KHSDWOJHR 0D GIMDAR)D/DUAKOR \WHHSIRSROY IGRMHMP LOUFKDQIH/IQ8 6 |HIHIOGRRP HVYf @Y VARXGS DGYHYHD O HA
WHERP S VEXMQHN DG XMUHSUR MELOW
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TKH&RPSDQ PD VHN R H SDQG LW EXMOHW RSHDIRYY LQRXAQ] W MUMVGRNRYV 1Q ZKIFK \B @ZVP D QRAEH IDYRIDE® LW REQIDWRQV P D FKDQIH RUIGRMDM
EHRP H\MJIQULFDQ® PRHARP SBf RUBHRP H\XBEWMPAR JUDMJUMN R H DP LCDINRQ B\ \B 1QJ) DXWRUMW DQ R ZKIRK FRX@ DOHIHD O HAWKH &RP SDQ v D \WMUWY
SR MVEOW DG LQDCADOHXW

, QWNH HYHQAKDAIKH & RP S0 TV EXMQHW H SOB/ GRP HANFDED RUIQMIDIRTD W H I HRAWHVY WDM/P D [ORMMZ LGHD LQWHIXMBH ) XMUHHIHAMH\SF UDAY
FRXGEHDIHAMGE RSHDMY G/ IQMUMVARIRYY Z KHH@R VY EHH WD EHUFRG-GXQEU* $$3 AOQH/IQGHHMG\Y DAHVOQG (EONY RUFKDQH/IQW @FV
) CRRY\KDNERXGS P DALIDED O HAARHERP SO0 IVIXMUHH | HRAVH\EE UDMVLGFOGH EXWDHQRATP MGR D FKOQIHVIQW @ VRAKHUIXORY HYMURP HV E FKOQIHVIQ
CFARXQIY DG\ \WEEDLB/RUSUIRNAY F ACQIHYIQWHFRP SRUMRQR RSHIDIG LGFRP HE\ \Bf MUMARNRY DOG G SUHVY RSHIDIY WAXOVR WHERP ST VEXMQHN

$ GIRDD WHERP SI) P D EH\XEVAANR L QULEDONGRRP H Z WKRTLQ) DOGRKMHUM REQIDIRYY LQWHS QUG 6\BIM/DQGP D BHFRP H\XEMPAR I} DIRQLQ
QP HRXVDEAWRICS 6 WHMDQG GFOOOG QRS 6 MUMARNRDY/Z W UASHRAR LFRP H RSHIDIRQY DG \KEMADUHY UIDAG\R \WRHMUMVGRRYY 7 KH&RP SO VDM
SUR MIELOW DG | LQDGADDUMXOV FRXGE EH\VEMAYR YRIDMWY RUEHDH HRRGE. QP HRXVICRRY I((FOGAQ) D WHDYDMEMOV R \If GBEMRY FUEW H HP SIRY/ BHXQBY
DG RAHUBHH IR WGE-\T] CCEONY E FOQHYIQWHYOODDMOQR GHHUMG\Y DAHVDGAEOMY U D) F \WHH SHRMGWP LQ) DQGLP RXQIR WHUHBDHR DQ i
YDODIRQ D8RZ DR G \KH\Ef WD HOAR AN EDVHG FRP SHODIRQ H FKOQIHY LQ WH UHIMYH [P RXQAR  HOQQIV \KEMPAR MY 1O \WH YOURXY MUMGRIRYY | \KH
SRMMCEBMQWH SIMRQIQR RURKHZ VHEHRP Q) WEMPAR\Y 1Q DEAWRICMUNGRIRYY J AKOQIHARH LMY LOMFRP ST WKRXUH DGO FRUWUHDMG\WHHR
DOGEMQHVRSHDIRY, K \WHH \WOAR LQAMFRP SO0 WEQRARQY DQGWHH \WOAR Z KIFK \BE LQ) DAKRUA/LQ UHBYDQAMUMEFMRQY UASHRARRHLQMIRP SO0 WIQRMRY/
D05 L \KH CELOW \R WKRMUH EXMCHN RSHIDINRQY LQ DY H I LFLHOADQG FRP SHIMYH P DQGHU 2 XWRRP HYIURP DXAWRUH TP LODIRQVE, I LQJ DXARRUIMEY FRX@S KDYH DQ DGYHYH
HIHAARQ\WH&RP SOQ VDNAWUMY - SUR MIELAWY DOG | LCPOADOARQAMRY $ GAMRDIM \WH, QMID05 HYHXH 6 HYLFH DQG\HYH.DO RIIQWY  DAKRUMA/ KDYHIGRBDIQI® [RAXVHG
DIRQIRY RO LOMFRP SDQ MU HUSUFLQ) Z W UASHRARR \OBY R SURSEN DQG HLYIAHY QG WH XVH R LQEQILEGY 70 DAKRIMEY FRX@ QVIUH Z WK \WH &RP ST
LQMFRP SO FKOLIHY FURW MUMGRNRCOMEQM HJ SUFLQY. RURKHU P DY DG DWAW DEAWREIOW] H/ 1 \WH &RP SO GRY RASHYOIOIQ D) \KFK GMDIUHP HQV \WH
&RP S VSR MO P D EHD HAMG

7KH &RP SQ vV DWW SIRIMIEOW DG | LCDAADOUAXWV PD DOR BH DGYHYHD OIHAMG B RKDQIHY 1Q WHBYDOME @'V DG WM DAY WY BIXDNRY
DG LQMDAYH SUIRWAHY DG SUCHS®BY MAHADOG-HAMRQY DG LQMBHBINRY/\WWHIR  LOQHIFK FDH SRME® Z W UHNRCRRYHH | HRW

7 KH&RP SDQ v DEOWV R XD HIWCQHARSHDWY GRWDQGWY AUHAWADUY | RZ DUBAR R VAN XWUH N CERILORRP HP D BH\XENVRR FHAIBLO AP LMARQY

,QIHHIO X@EUBHAURY R \WH , QMEDD5 HYH)H &REHR D/CPHIGG WH3,5& D FRSRIDNRD WDAKQEIRY D03 RZ GHIKLS FKOQIH LY \KEMPNIR
P LBANRQY RQ LW CELAOM VR X\VH W SUH FKOQIH QHARSHIDIY (AW FDUY IRZ.DBY 312/ V' VR RIVAAXMUH I CEGILGFRP H 7 KH TP MIMRQ/C5SO Ul DFRSRIDIRQ XQEHIRY IO
3RZ QHIKLS FKOQIH" Z KIFK LVIHHIDE GHIGHSDVDIUDMMOD  SHAHQEIHSRONAKDQIH B YDOH LQIWHTXW RZ KIS B FHYBIQWRFNKRTHYRYHUD\WWUHH\ HOUSHIRG
1 \WH&RP SIQ KDVH SHIHIFHG DQRZ GHYKLS FKOQJHDAID WP HMGRHIWLGFRISRIDIRD WHERP S P D EH\XEMANR TP LIMRQY RO LW CELOM VR XM HIWH M) 12/ V
DOGRAHAE DAEXM/VR R A CEGILGFRP HR QCELON | QOGEAWRY | XM KD HVIQWHERP SIQ VMRANRZ QGUIKLS ZKIFK PD EHRANGHR WHERP S VRO
PD WWJHIOQRZ GIKS AKOQIH 6P LOUSIRYMRY/R WBMWY @7 P D DBR CBS0 W QP MKH&RP SIQ TV XVH R CFRXP XM WBAMVE] DAIEXMY $ VD UAXOVHYHDLL \KH
&RP ) HOY/CHAR] CEGILGRRP HLQWHI XM IWIELOW \RXVHIWSUH FOQIHL 2/ FOUN | RZ DWB/DGRAHA DMIEXAM/AR R IVANKEK Wi CEGILGFRP HRAS] CCEAOWP D EH
\XEMPAR CP MIANRQ/ Z KLFK FRXCE SRMMDID WAXOVQLCRB DG XMUHLGRRP HVE] QCELOW \RWHERP SO0
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2 XUDVDWRQ EXMOHW LY G-BHGHWRQ WILLG SDUV RSHDRUY/ VR SURVGH | @KW I RURXURXWRP HY/ |, | \KLUG SOV RSHDRUATI QKW Z KLFK DUH UHTXLLHG R VHYH D \XBEWRQUDC

SRUNRQ R RXUBXMGQHW DUHQRADYCLOEGIRUGR GRASHIRIP DEHTXDMY RXUFRWWP D\ LQRUHDVH DQG RXUBXMGQHY 1LCDQADOFROAUWRY DOG UHXOVR  RSHIDIRQV FRXS EH
DOHYHD DI HAMG

: HUHD RQI®( [ FOMYHDVD\KLE SOV RSHIDRUR SURYIGH | QIKWI RURXUS DXQABURGANS VAKAK Z HDUH\XEMPAR WHUMI R GMXSIRQ/\R \WHURSHIDIRY/ Z KIFK
KDVIQWH SDXMDQG P D LOWH I XUUH UAXOVURP POQ R \KH\OP H UM | DRRLY QVFBRAHG LQ WLY'$ QOXD05 HERWAKXFK DvWH LP STRAR DGYHYH HARQRP LF ARQAMRQY DQG \WH
LTEOV R \KLUG SO \R KIUH RJUAEIQ WNABG SHIRQGHD LFOGQ) SIGRWV OQG P HKOQRY © HH SHAAMKDADY FRP SHINMRQ LQ WH SUYDAM DYLDARQ P DINHAJURZ V WH XVH R
H FOMYHFRQMPXDOOUDQIHP HONVZ LK WLLG SOV DUADWRSHIDRY \RP HIP /UYL YROP HIXOUDQM DG SUHED P HQVRUG-BRAW P D LGRBDH 7KIVP D UNXALHXY
R SXURKDHRUGDHDEAMRDOOUAI KDAP D QRAEH DYCLOEGIRUBIXUHXVAR LGFXUM.I QI LFDQNVCSABCRURSHIDY H SHIEWMUY

, | RXUH TRV VR FRQUXH R EXLE RXUMARQI. BUDQG LAHWMY DQG DRKLHYH KLIK FEXVWRP HUMVDUY DRNRQ DQG G DBV DUH QRWXFFRM XO ZHP D CRAEH DE®I R DMDRANRUUHBLQ
PXMRP HY/ DQGRXURSHDWI LHXOVP D BEHDGHIHD DITHAMG

0 DQNQQ) DJIRRG WBXBINRQ JEEDD LV [P SRUSOAR RUBMGHN : HP XWAFRQMH R EXLAS OGP OQEQ DWRY EUDQG LGHOMY | RURKUSURGAN DG \HYFHY
Z KIFK KDYHH SDOG-GRYHMP H : HEHIHYHWDAD\WRY) ELIGE LGHOMY Z LEFRQMXHR EHLP SRUTQNQDMERIY PXAEP HY || RXUH I RW\R SURP RMDQG P DQEQRXUBIG
DUH GRANKFFHM XO RAURSHID) UAXEV DQG RXUCELON \R DREFAPXEP HY/ Z LEEH DGYHYHD OHHARG ) URP WP HR WP H RXUPMEP HYP D H SUAV GWDMI CRIRQ Z WK RXU
SURGAEN DQG VHYLIFHY 1Q SIWGH W | CRRLY WDAFRX@S EH RAMGH R RAUFRQURO VKAK DV WHWP LQ) DG DDAV R DUAUNDOG HYLFH LQMIXSIRYY GIYHDB. SUYDAXY
SRINCO BIXORY  RUQDMIOFRIEWRY/ 7R WHH \WOAGMDIN CRNRQ Z W RUSUIRGEW DQG VHYLFHV 1V Z LGASUHIG RUGRADGHNOMDY DEMAHG RUBIDGP D BHDGYHYHD
LP SCRRG DQGRXUCELON VR DEEFADQG UBIQPXAKRP HYP D EHOGHYHD OIHRAG © W UASHRAR RUSOQCHEH SIQMRQLQR DEAWRICP DNV Z HZ LMDOR GH-G\R HABEDK
RXUBLDGG DGR WHH WM/ QRAKFFHM XO RUBXMCHNVIQQH. P DINANZ RXGEHOGYHYHD 1P STRMG

7KRAIK RXAUP DNHMNY  DoYHWNICQ) DG FRP P XQFDNRQY Z W RAUPXMRP HY Z HVAAKH \RCH | RUWH BIDQG DV DISLUDARCBOEWDOR Z MIQ UK : HWYH \R RHDM
KUK GYHY R FXWRP HADI CRNRQWWURAIK WHH SHIHFHSURVIG-GE RXAUWDP DG WSURHBYHY 7 KHHDH DG UHICA@MNV R RAUVHYIRHY LGFRXAQI RAUCH DNV \R SURYLGH
KLIK TXDDWY FXVRP HAKSSRWWKHSV XV DRIERADQG UARQ FXWRP HY 2 XUCHOW R SIRYLGHH | HARH DG WP HD \XSSRWY @UJHD G-8HEHRNRQ RXUCH MW \RR DRERNDQG UAREQ
WG H SR HY Z KR FBQ IXSSRYWRXUPXWRP HY QG DUH K | LIRHQ® NGRZ GE HIEG CERAMRXUSUIRGANDG VHYIRHY $ VZ H FRQMHWR JURZ. RAUBXMCHN DG LP SIRYHRXU
SDINRP  Z HZ L@ CFHRBEI HY UHIDMG R SURYIA Q) TXOMWN \KSSRVWDAIQLRBDHGMVDB! $ Q| DOUHR SURVIGHH | LHHQAPXWRP HAXSSRWRUD P DINHABHAH-BWRQWDZ HGR
QRAP DOQMOQKLIK TXBDRY VXSSRWFRX@ BoYHYHD O HRNRXUUHBXIANRQ BUDQG EMHW 1 LA DOFRQGWRQ DG UWHAXOVR RSHDINRYY

2 XUU-BXBNRQ RUELDGG LP DJH DOR FRX@ EHOGYHYAD 1P STRMGE [P RY REHWLQIV D) | DOUHR P OQEQKLIK HKLFOD VRALDD DQG HMURGP HBDWWECTELOA
SUIRMAHY I RUDDR . RXURSHIDIRQY DG DRIV RXULP SCRARQWWH HOYMURGP HVSXETE SUAKKUH I URP LOYHWRLY RUSRIR, JURKSVR FKOQIH RXUSRIFLHY \WKFK DVP RYHP HOV\R
LOAMMM D3 ONQ) Z DIH" PP HUSHA-BIRY/ R RAUDGHMNQ) FEP SILIQY \SRQRIKLS DUIIHP HOV RUP DAY SIRIUPV PP HUSHA-BURY/ R RAUXVH R \RALC
PHED RUPAWRP HJSHA-BIRY/ R WP HQNV POCH B\ XV RXUHP SR H/ DG H HRAYHY DIHOV RURKHU\MLG SOMEV © H RSHIDM 1Q D KLIK® YIME®! LGBMY \KDAKD/
\LJQU LFDQW SRKUHVR\RALDCP HAD 1 HIDAYHSXECAW LFOAQ) D/DUIRKOR P MRIGANE RUPXMEP HY YHIERY RUHP SR H FDQ\GUHIG UISLGD WURXIK \RALDCP HAD
BKRXE Z H(RAMSRIG LQDWP HD DG CESURSUDM P DGHUVR DEAAN GHIDYH SXECAW RXUEUDQG DQG WBXBNRQP D EHVLIQULFDQ® KOP HG ' TP DIHR RAUU-BXBINRQ RU
EUDQGLP DIHRUGW R PRP HUFRQ LGHIFH LO RAUVHYLEHY FRXTS DGYHYHD 0 HAARXUBXMGHN DQG | LD DOUAXOV DV Z HIDY UATXULH DEAWRDOURXUAHV AR XL RUWHSOL
RXULBXIMR)
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$ GHD\ RUIDLOWH\RIGHOM DOGGHVH LOYHID DQGLP SBP HWAHIBIO P SRUBOARFKQREI\  EXMQHY DQGRAHULQMDAYHY FRX@KDYHD P DMIDAP SCRARQRXU
EXMGHW | LCDQADOFRQAWRQ DOGUHKOWVR RSHDIR)/

2 XUBMGQHW LV FKOUIRMI HG B\ AKOQILQ) \WKQREU\  LQNRGAINR)Y GG HKORP HOVR P RGHYR DUADWDOG \HYLFHY DQG KUY PAEP HUGHP DB/ LGFOGQ)
WRKQRBI\  SUH HIGFHY 2 XUIXXUA I URZ \K DG | LQDGADOSHUR P OFHZ LODG-BHOGLQ STWKSRQ RXUCELONV \R GYHBS P DNANVDOGLQMIUDM Q. \HYLFHY DG \R CFFRP P RDM
\WH OAMIAFKGREI LFDDDGYDRHY DQG PAMRP HUSUH HIHFHY |, Q DEAMRY WH IQMRGAMROR G \WAKQRBILEY RUVHLYLEHY \KDAFRP SHIM Z W RXUSURGEN DG VHYLFHY FRX@
UAXOVQ RXUBYHHY G-RUDIQ) RYHMP H |, | Z HOUH XEGIVR XSI UDGH RXURSHDIRQYRUI GHAZ 1\ \KH MMIMKQREILEDCOGYDIRHYIQDWP HY P OOGHJ RUDAID RUBMCHN
ILCDADOFRQAURY DOGUAKXOVR RSHIDNRQ/FRXTB\K | HU

2 XU3DWOHSDINRP G-8HG/RQWLLG SDUNV DUNLADAQMIDI HFHVHMFHY DQGRXUBXMQANFRXG EHDGHYHD DI HRMGE! AKDQIHYIQ\WHDYDIMEMN SUAQ) RU
SHIRP DGFHR \WRHVHMRHY

2 XUBDWOHSDNRP UHIHVRQ@IHOYXIHP R0 3, VSIRVIGGE \WLG SO YHIRY LFOAQ) 0 IFRRVE] XUH2 SHE, R GHIVHUWFRMHIXQRIRDDY : HR
RAGHYHBS RURSHIDM RURZ Q OLIH @I XDIHP REHY $ VD WAXOVRXUCELOI \R GHIVHU3 DMBHY SURGFW DG VALY LY G-BHIGHOARQ WH FRQIMMHG DYDMELQN UHITELON
D06 SHURP DOFH R \WHH WILG SOV VHYLFHY RQ FRP P HIADE WDRIEGI\MPV 7KHAH YHIRY P D AOQHWHUSUAQ) P RAIN RUGWRMXH WHUS 3,V P SRH X\VJH
WIMMANRYY G-IUDCH VHYLIFH TXODW RUH SHIHGAH RABIHY D) R Z KIFK FRX@ GMXSWSOWGHY | XQRIRDIN LRUDH RXURSHDMY FRIV RUUBTXUH XV \R IGOM DG
LQR UDMOSMIDIHSIRYIGHY Z KIEK Z HP D EHXTEGIVR GRLQDWP HD P DQGHRUDAED

$ @PAEP HU@DUBTXUQ / / 0 RSHIDIRQ/\KURKIK 30/GH LV \WDQWP LG VR \WHAH \KLLG SOW @UIH GQIXDIH P RA-OSURVGHY $ GRRXIK Z HUHD RQ FROMPMIODG
WAKQFDOVD HIXDUB/ VR SURKPABXWRP HUGDID D WHRXUMY LGAGHWEDE BBTK. RUXQDAKRU HG XVHR PMRP HU@DE. D\KLG SDW SURYIGHUFRXGE H SRH XV \R UHIXDRY
CRIRD QMDIRY USXABIRIOKOP 05 GWR PARP HUFRJIGHTFH © H QR QRAFRQMROWH GDID KDQGI SUTANAHY R \WHVH \KLLG SO SURVIGHY DG WHUSUIRNAHY P DL
FKOQHLQZ D VAKDATUHLFROIMMAZ AN RUFRAEFMOCFRP P L\ HOVAR RXUPXWRP HY/RUZ 1\K CSSTFLEGIOY.

/ DJH GQJXOH PRGHY PO JHHDM LEFRXADM  LGARP SBIM RUP MBDAQ) RAGXW 3DMBH LV GMIQHS 1RUXVH 1Q HOMBUNH HYIURGP HQW LOYRVMQ) FRP SB|
GRRXP HWV XK DY FRQUERV DG WWXORY  11AQIV Z KHH CFRAUIR LV LP SRV, | D BXRP HJUHIHY RQ 303GHV RAGXADIG \WDARXEXAFRQAQY HURY DUEXVEE®] W \WH
XTEHADLQ GIXQIHP RG-OZ HRRX®G | CFHRDIP VR ICHOW GBWR PXMRP HY RUAP DJHWR RAUUHEXIANRY WHDBPWR Z KHEHMHHIRURWILCDAMSZ W RAUSDINRP RUWH
\KUG SDW P RG-O

7KHUXDRY OBFSHIRMHQQ) DWIADDIQMDIHEFH LY HYRVLQ) UEIGD DAKH | HH.ID WA DQG LQMIDIRIOGYHY $ QP B-UR MUMGRNRQY KDYH HIRMG RU
SURSRHG BIIMDINRY DEINMQ) $, XVHLQ FRP P HADOHMLIV L(FOGQ) BIXUHP HOV UHIDAG \R WDQSOHR.  DARP DAG G-AMRQP INQ) (DB JRYHIDGRH QG \WH X\H R
SHIRTOIQRP DIRQ QS , APV $VRXUS , UHIAG SIRGANR THIQIV GYHBS ZHP D EHRP H \EMPMR DEAWRTORUFKOQILQ WIXDRY WIXUP HV 7KH FRW R
FRP SIDQFH RURXUI DOUHWR FRP SO FRXESKDYHDP DALIDCH | HRARQRXUBXMGHW | L(DADCFROBURY DOGUAKOVR RSHIDIRY/

3OYOHLYIQOQHI® WHR FRP P HADDGHYHESP HOVZ LW DDPXUHASURGEW LQ EHIT 30GH HMIG LW LIKED QY SLEWSURILEP VIQWH WLLG TXOWAUR

7 KHH LY QR DAXUIFHWD/B DYGH Z LODFKLHYH ELRDGHUFRP P HIADODERSWRQ RUJHIHDM P DMUDOUAYHXH 2 XUCEOIV\R JURZ. 30MBHVBMCHN Z LOG-BHIGRY [P RY RKHU
WQIV RXUCELQW R UABQ DG H SDQG PARP HUUHIMRQKLSY P DQEIQ UHICE®! CFRHN R LG SOW'S , \HYLFH/ DOG DEDSAR DUSIGY ADQILQ) FRP SHIMYH DG B XDRY
HMYURP HWV
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: HUHD RQ RXULQ RUP DWRQ WHKQRBRI\ M WP VR P DCDIHQXP HRXVDVSHRWR RXUBXMCHY $ R BHUEDHGDRBRN R \WHHM AP VRRX@ QMXSVWRXUCHON \R GHDMHJ
\HM B\ RUPXMRP HY DG FRX@ GDGWR LCAUHDVHG RYHKHDG FRW GRUHDVHG URYHXHY DOGKDUP R RXUU-SX\IARQ

: HUD ROLQRP DARQWAKGREI\ CHE RNV DG\ P VR RSH.DM DG P D H RAUBXMQHW 2 XULQRIP DNRQWWKQREI\ GHE RNV DQG W PV SURFHW QWP LW
D05 WRUH SHYRIDODQG | LQDGADOQ RIP DARY DQG SURSUHMY LQRP DIRQR RUBMHN DQGOBRIRZ. XV\R FRRA@DM RAUBMGHW DFURW RURSHDIRQEDAHY , QRP DIR)
WRKQRBI\ \( VAPV DBR DEBZ. XV \R FRP P XQFDM Z W RXUHP SR HA DG H WD Z W PR HY VKSSTHY SONGHY DQG RM-UWILG SOMEY © KIBH Z HEHIHYH Z HVENH
UDRIEGI BV R VHRUHWHHLQ RP DIRQWRKGRE\ QHE RUNVDQGM WPV DG \WH AW SURFHAHG WP WG DG MRUGWHIRQ WHCHE RIW WPV DQGAWP D EH
\X\A-BUEG! \R A EHDMRNY YIDOHY P DZ D RURKHUXQDARRU HG DFFHW RUEP DH LGFOGAQ) B\ HMUREP HIBD P DIARXY RUGQHIQIHQACRW  Z KIFK FRX@S UAXAMQ
XCDAKRU HG DFFAWVR. RUWH UHBD/H DG SETF H SRKUHR RUSIRSUHIY LG RUP DINRQ DG RXUPAMEP HWSHIRDOQ RP DIRY , QDEAURY A EHDMANY YIMAY P OZ DA
RURKHUEP DIH RUXCDAKRU HG CFRHW R RXULQ RIP DERQ\WKQRBU\  QHERIN DG\ AP V- FRXES WAKONQ @P DIH GMXSIRY/ RUKAERZ Q/\R RAUSDIRP $Q R \WH
IRFIRQI FRXTS FOAVHEWEQMIOKDP \R RUBMGHN UINXLUHXVAR P DNHCRIVLFDNRO/VR RUPMEP HY JRYHIP HOEODAKRIMEY RANHP HAD DG FRXG UAXONQ QMDIR)
LOMAMDARY/ RULQTXLUNY B\ JRYHIP HOADAKRUMEY RUNKEMPAKY \R SHIGWY 1LQHY DQG RKHUGKHY UHDMY VR \KH LOHII DIRQ DOG WP HADIRQ R 0 DABFN RURKHU
XCDAKRU HG CFFHWRUEP DIHWR RXULQ RIP DERQWRKGRBI\ W VNP VDG GHET ROV

6\MIMP DLW GHHRAV HIRY RUYXQ@HDELMMYLQ RXUZ HEVIYW DSSTFDARQY ECANHOG W VNPV RURKHUWAKQRBI\ WP VRUWRH R \WLLG SDUV WRKQRBI\ SLRGHY
FRX@GKDUP RXUUHSXVBANRQ DQG ELDQG DQG DGHIHD LP SCRARXUBXMGQHW | LQDGADCFROAMRY DQGUAKOVR RSHDIRYY

2 XUM VWPV ROWRHR \KILG S XSRQZ KIFEK ZHWHD PD H SHIHFH VHYLFH LQMUIXSWRYY RAMHY RUG-IUDEDWNRQ BHFDXAVHR - KD DH DGR \® DHGHHRWRU
P DOXQRIRQY KXP DQHURU RUP DDHODOFHE, WG SO RURXUHP SRR HY FRQMEPARLY RUVHYIFH SURYLGHY HOWKTXONHY KXULFDQHY |GRG/ | LW (DXUIBOGMDIMY SRz HJ
GIH QKSR LQWBFRP P XQFDNRQYVHYLIFHY [UDXG P LMY RUSRIWADOARQ TRV \MURIMADAERNY A EHIDNERNY RURKHUHYHQWV 2 XULQXUDAHP D QRABH\X | LHHOAMDQG
ZHP D QRRDYH\X | LIHHAHP HAHY DYDMEM URP RAUMLLG SO VHYIFHSURVIGHY W FRYHUDGR \WHEWA/\KDAP D BAXOVURP LQMUIXSWRYY RABIHY RUG-IUDEDARY

: HPD H SHIHFHW WP 1 DO DG RKMHUHYHOV RUFREWRYY | URP WP HVR WP HKDAQMUXSWAH DYD ROV RUBHEAH RUDH HRAKH\SHHG RUIXQRIRDIV R RXU
WRKQRRI\ SOMRP 7 KHH HYHQN FRXES UAKONQ RWHY R UBYHXH GAH \R LGFUDWHG QLILEXOV R ERRNG) VHYIFHY WURKIK RAUWRKGRII\ SOMRP 1P SCRV RQ RQWP H
SHIRP DGFH DQG UAKGEQAHUR Y LQ RSHDIY RAUBXMGHY $ SIRRQIHS LOMIXSINRD LO WH DYDIMA @I RUUHSRIRDLQ WH DDME N RIRKM-UIXGRIRDIW R RUSDINRP
FRX@S DGYHYHD O HRARXUBXM.QHW DQG U BXVIMRQ DQG FRXES UKV QHI DIYH SXETEWY PXRP HUGMWDM CRIRD RAKHGRWR PP HY

: HUHD RQWILG SUWY P DLOBIQIQ) RSHQ P DUNHEDHH R GMWIEXW RXUP RELMI DQG Z HE DESSTFDNRQY DQGZ HUHD RQ WILG SPUNAYAR SLIRVIGHWWH RN\ DUIHZ HX\HLQ FHIBLO
R RXUSUIRGKRWDQGVHMAHY LCFXAQ) WHSIRMMRQR RXUIQIKWP DQDIHP HOAX WP, | \KIHVHWILLG SDUWY LQMI HHZ W WHAWMEXWRQ R RXAUSUIRGRWRUVHMAHY Z I\
RXUXVHR WH\R\®DUH RUZ W WHIQMRSHPHOWR RXUSDWRP Z W WWHVR\RDUH RXUBXMCHN Z RX@ BEHDGYHIHD DI HAKMS

2 XUSDWRP 1 P RELG! DSSIFDIRYY UHD RO WLLG SDM¥Y P DOBIQQ) RSHD P ONHSDAHY LFOAQ) \WH$ SSBIS$ SS 6\RH DG * RRIGI3M  Z KIFK P DNH DESTIFDMRYY
DYDAOEG | RUGRZ GB0G . HDGAURDM UHD RO VKAK \KLLG SOV P DUNHSORHY | RUDFAHW AR FHVEEQ \MLLG SOV DSSTEDNRQ/ \KDAZ HXVHR SURYIGH RAUVHIYIEHY © H FOQRAEH
DAKUHG WDAKH P DNHSOFHY \WURKIK Z KIFK Z H AWIEX\WM RXUCSSTFDARDY Z LOP DQEQ\WHUPUMHAMIKRM Y RUKDANKFK P DNASOFHY Z LAOQRAFKDLIH XV | HA/ VR QWARXU
CESTFDRYY| RUGRZ QPG
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© HUHD XSRQ FHYIIQ WLLEG SOV \RN\ET DUH DQG LOAIUDRQY Z LW FHVELQ WILG STV CESTFDARQYY R SURVGH RUSTDMRP  DQG SURGEW DG VHYIRHY $ V RAUSIRGEW
H SOQGDQGHYRYH Z HP D XWHDEAMRDOALLE SOV R\ DHRUKDYHDQLGRBDIQ) QP BHUR LQRMIUDNRQYZ W RKHAKLG SOV CESTFDARYY \R\E DUH SURGAN DG \HYLFHY
7 KULG SOV CESTFDIRYY \R\E DUH SURGXAW DQG VHYLFHY DUH FRQABD® HYROLQ) DQGZ HP D GRABHCEGI\R P OQEQRUP RAl\ RUSDIRP LFOGQ) RXUP REAGIDIGZ HE
EDHG CSSOFDARYY OJG RXU | @IKWP DI HP HWK AP VR HXUH RXU FRP SDIELAN Z W \MLLG SOV RITHIKIV | REBZ QY GYHBSP HWMFKDQIHY 0 RURYHU \RPH R RXU
FRP SHIVRLY ROWAKGRE\ SONGHYP D VENHDRIRQY Z KIFK GMXSWRHLQMRSHIEION R RAUSIRGEN RIVAYIFHYZ W \MHURZ Q SURSEN RV RUH HVWARQ) BXMCHY
LQOHFH RQ RAUCELDN R DG WH WP VRQZKIEK ZHP D RSHIDM RAUSIMRP  DQG SURVIGH RAUSURGEN DQG VALYLFHY/ R AP HY |, QDGAWR) U D) R RXUVKLLG SDW
SURVIGHY A-DH\R SURYLGH CFFH/ AR WHWLLG STV VRI\E DUHWKDAZ HXVH GR QRABURYLGH CFFHWW/AR WA VR DUH RQ\MUP VARDAZ HEHIHYH\R EH DMERYH RUBDRIEG! GR QR
SURYIGH XV'Z W \KH P RINEXUMQAYHMRQR \KFK \R\EDUH P RAI\ \WHUSURGEW WEEDLB/ROMP VR XVHLOQ D P DOGHDAG-I UG WH [ XQRIR DI RUSHURP DFHR RXU
SOMRP RULYRKHZ VA XQDM CRRY \R XV RUILYH SUH HMHQMOWDA HIAR FRP SHIMYH SURGFANV RUVHYEHY ZHP D BH UG \R VHHN FRP SOUIEGI \VR\R O I URP. RKHU
\RXUAHY ZKIFK PD. EHP RMH SHMYHRULQHIRU RUP D GRAEH DYDDEG DADIDS Q R \KHH HYHQV FRX@S DOYHYHD O HAARXUBXMGHW [ LCDIRDOFRIGMRY DG AXOVR
RSHIMRY/

, | ZHDUHXQDEGIR DEHTXDMD SURKFRXULQMIBRMOOSURSHIV LOAMAVRUDUHI RXQGWR EHIQ UQILQ) ROWHLQMBRNOCELRSHIVIQMAWR RNHY ZHP D, LQRXU
\LIQULFDQW SHOWH DQGRXUBXMQHNP D EHDGHYHD DI HAMG

: HEHIHYH\KDARXULQMBRXDOSURSHW VXK DV RAUNIDGP DWW GRP QP HY Z HAVIW P RELB DG Z HE BEDHG DBSTFDIRYY \R\R DUH FRS\ WKW WBGHVHRUAV DG
LOYHNRY [P RQY RKHY SO VORLP SRMNQNRBLQ SURMANY RAUBUIDIG DG \WHFRP SHIMMYHHWR RAUBMCHY |, | Z HER QRADGIDDOMY  SUIRMANRXULQMIPRXDCEURSHW RXU
BUDQG DG UHBXRINRQP D BEHOGYHYHD OHHAMG DG RUCHON \R FRP SHMHIHARYHD P D EHLP SOWHG 7 KH&RP SDQ SURIMAW LW LQMBRXDOSURSHIW \WURXIK D FRP BCDINRQ
R DG DN FRS\ WKWRRQAERV DG SRIAHY + RZ HYHJ WH WBV Z H\INH R SURVPARXULQMBRXDOSURSHW P D BH LC(DEHIXDM DG XQDAMWRU HG SDWW/ P D DNP SR
RS\ RUBHYHYH HILCHUDSHRW R RAULQMBRNOOSURSHW RURBMEQ DG XVH LQN RUP DINRQ \KDAZ H U OB DV SURSUHBY OQG UL \AFFHWXO P D SRMUDD FDXVHXVR BRWH
P DONHNKDUH KD RAUCHOW W FRP SHM DG WHAXOVQ UHEHE UHYHRH |, Q DBAWRQ RAUBXMHN LV \XEMRAR \WHUMI R WLLG SOMAV 1Q WQILQ) RAULQMBRXOOSURSHW @ H
PD QRADZ D VEH WM XOIQ VHRXUIQ) SIRMANRQ | RU RULGHRIN 1Q) RUMBSSIQ) LlQUIQIHP HOVR RAULQIMBRXBOSURSHW DG ZHP D GHHG R UARWAR QM DRQ LO \WH
1 XUH R HY RIFH RAUWKW QMY BHIDG $Q  \WFK QM DINRQ FRX@ URXONQ VLI QL LFDQARRWY DG DAYHMRQR  UARXUAHY ) XUKHU \WKRK HIRAHP HQAHIRWP D IWXAOQ D
UK \KDARXULQMIBRXDCEURSH WY U KW DUHXCHY RIAHE®

0 RURYHU FRP SDQHV 1Q WH DYIDIRQ DG WAKGRRI\  LGBAMMHY D [WIXHR® \XEMRWR QMDIRQ EDAHG RQ DEBIDIRYY R LQMBRXODSURSHYW LQUQIFP HN
P MDSSURSUDINRD RURMHUYIRDMIRYY $ VZ HH SDOG DG UIVHRXUSUR LB WHAINHIKRRG R LQMBRYOOSURSHW FIP VEHQ) DAHWMSDIDQWXVIURZ V ) XWHU Z HP D' DFTXULH
RULQNRGFH Q. SIRGANVRUIVHYLFHY Z KIFK P D LQFUHDH RXUH SRUKUHVR SDMMADGE RM-ULQAMBRXDOSURSHWW FOIP V $ Q- LQMBRXODSURSHWV FOIP V DVHWMG DI LQWAKY
Z KHMHURUGRADYQ) D) P HIMFRXTS EHWP H FRQMP LI DGH SHOMYHVR\HIVBIRUQM DM , | Z HDBHXQAXFFHM XAQGH HIAQ) DFMP ZHP D EHUTXUG\RSD \XEWIQNC
AP DN/ RUFRXT BH \KEVMPAIR D LOWQRIRD RUDIUHH R D \FINBP HQAKDAP D SUYHOAKY IURP XMQJ RXULQMBRXDOSURSHWY RUP INGQI RXUSRP P RQ6\BRN SIRGEN RU
\HYLFHY DYDAOEG R PP HY 6RP H LQABRNIDSURSHW FOIP VP D UANXALH XV \R VHHN D CFHQH W FRQMXH RXURSHIDIRYY 06 WRH QFHQAVP D QRAEH DYDIOE®! RQ
FRP P HAD® WDRIEG\WPVRIPD WIQILFIQ® LRUDHRURSHDIY H SHOHY 1 Z H D XTEGI\R SURRXUHD QFHOH ZHP D EH BTIXUHG \R GYHBS GROLQUQILQ)
WRKQRBILFDCDOMDAYHY Z KLFK FRXQB UNXLHVLI QU LFDQAMP HDQGH SHOH $ Q. R \KHHHYHIIWARX@S DEYHYHD Dl HAARXUBXMGHW | LDGADCARQEMRY RURSHIDNRYY
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$VSDUNR RXUJURZ\W DA\ ZHP D HIDIHLO | XWUH CFTXIMMROKDWARX @S GMXSWRXUBXMQHN DQG KDYH DQ DEHIHLP SCRARQ RXUI LCDQADCFRQAUMRY

: HKDYH DQG LOMG R FRQMH R H SBUH SRMMMIOVADRILF CFTXMMRQ/ R DAHIV DG BXMCHAHY LFOGQ) SDNGHIKLSY RUNLQAYHQMUY Z WK \KLLG SDMEY 2 XU
P DQQIHP HQAKDY @P MG H SHIHFH Z W DFTXUQ) DQG QMDY CFTXUHG VADADLE DAHIV DG FRP SOV LQR RXUBXMQHN DQG \WHH [V QR DAKUDGRH \WDADQ. | XUAUH
CFDXAMMRQYZ LOEH\KFFRMXO: HP D' QRABHVKAFHW XALQLGHQI LQJ DESURSUDM\VBLIHVI RUMDQOANRYY , QDEAWRY Z HP D QRAEH CEGIVR FROMXHWHRSHDMR OXFFHN
R CFTXUHG BXMQHAARUEFHMXED | LDFHRUIQAIUDMOD DAHVRIBMCHAA/ARDIZ HOFTXUHRUZ WK Z KIFK Z HI WP DSON@HIKLS RURQAVHOMUH : HP D KDYHSRAQIC
ZUWMRIVR CFTXUHG DAVAVRUDQLP SOWP HOAR 1) JRRE L@UHFRG-G D/DUAKOR CFDXAMRYY ) XUKHP RUH WHIQMUDIROR 0Q CFRXAMMRQP D GYHWWP DEIHP HW
WP HDQG WARXUAHY I URP. RUFRUIHBXMCHN DG AMXSWRXURSHDIRY/RUP D IAXOVQ AR QRWZ MW RAUBXMGHY $ Q. CFTXMURD SINGHIKLS RUNMEQAYHIMUHP D BBFHRU
FDK UAVHYHY P D GIDIYHD O HAARXUHDIQIV QG | LDADCSHURP DOFH DQG \RWHH WORNICDFRHG Z W WHSURFHHB/R G-BWP D LGRUDH RULGG-EMEHY DGG \R\WH
H WOATFTXLUHG RUILCDGRHG WURXI K HIDXAW DKDFH GO RAUPXUHOAIQMIRLY © HFDRAHQAXUHWDAID DFTXMUWRQ SONGHIKLS RUNRQAYHOXUAZ HP DNHZ LQRMDHD
P DALIDCOGYHYHH | HAARQRXUBXMQHN | LCDCADCFRIGMR) DGUAKOWR RSHDIRYY

$ FRAMRQWIQLRAIRVLQRYHUMY LFOGQ) EXWRAIP MAG\R

LU LFLHQABYHOAHWR R I VHNICEL I DAKP HG
(TEON\RRATIQD) WATXUHG\MLG SO CESURYDY

WXL HOWVR HQRULQUR UAARWRYH FRYHIDONLOFRQGHRIROZ W REEIQIQ) \KLLEG SO FROHW

LDEDOMUBMOR FOSMID

WIXDRY RUFRP SIDGRHIMKHY LFOQAQ) VHRXUQ) DOGP DQEQQ) HIXMAY DESRYDY

XQGHQIHE MK/ RABVRYHMGLOGHAM HFH

LQRIUDAY WHRSHDIRQ/RJ DVCSSIFCEG! \FEODAD P OQEQQ) WHRSHDIRY/

I .CDGADOERWY

P DQDILQY JHRIUDBKLFDED A\SHYHGRSHDMRY/

SRMMONRZ QUMY DARADMGZ 1\ DQCFTXMMRD

XCDQNASDAMGH SHOHVUHDMG VR DFTXLUHG EXMQHMAY RUMKQREILHY DG \WHULQM UDNRQLOR RXUH, MY EXMGHW RAMWFKGRBRI\
WHSRMMMOBRWR N HP SR H PP HYRUSDMHYR CQOFTXAUGEMCHN RJ

WH\E HIFAWR DO DFTXOMWRY/

+H +H+ +H+ +H+ +H+ H H+ H HHH

: HP D, GHYHUUHDT] HWH I XE@YDXH R RXULQEQILE® DWHV RURKUGRQ QYHE DWHIV FDXMQI XVVR UFRUG LP SOILP HONV\KDAP D, P DMIDT DGYHIHD Dl HRARXUILGDGADC
FROAWRVDQGHXOVR RSHDIRQY

, QCFFR ERHZ W CESTFTE® CFARXQIY) WIQEDLBY Z HIOUH UANXLUHGR \MANRXULGEH LM @YHG LQIIQILEB DWHVI RULP SOUP HARQ DQDQQXOCEDAY RUP RUHIBTXHO®
Z KHHWHH LV DO LQAFDNRQR P SOUP HOWV, Q DEAWRY Z H DU UNXLHG R WWAHIEQ R RAURKHUDAHN | RULP SOUP HOAZ KHBWHIH LV DQ LOBFDNRQWDADQ DAFAP D EH

LP SAUHG VXFK DVRXUP DUNANDEMNT] DINRQEHCQ) GW\KDQ\WHERRN YOOHR RXUHDAW

: HPD BHUWHNXUWG W BHARIQ] HBRWHY 1Q \WWH IXWMUHGHR OP R RKHUICRRLY, \M KWAHAWP DNHNV JRYHIP HOMHIXORY ROQIHY GRICH LQWH I DUYDDHV R
FHIROQWNRI LEBI RULQIRI LEB DAAN XQ DYRIEG WHXGY LQKIMRUACRUN RUIHDWMG URXOVR RSHIDNRQY DG FDK I BZ V- BQG DQXGRHIMOQHRORP LF HYLURCP HQAVDYZ HODV RKHU
XCRIRQMY

: HFDQSURYLGHQR DIXUIGFH\KDAD P DALIDOLP SCIUP HNRWR \BI) LEGRULQIEIILEGI DAV Z LAOGRNRFFXULQ DI XUMUH SHIRG $ QLP SOLP HYWRW FRXTS KDYHDP DMILC
DGYHYHH | HAARQRXUI LODGADOFRBUMRQ DG UAKAOVR  RSHIDNRY/
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5 M\V5 HDMG\R/ HIDCDQG5 HHX@M) 0 DAY

YHDXVHRXUMR \& DUH FRX@ EH XVHG R FRIRANDQG WRULHSHORCDAQ RUP DIRQ SUYDR - FRCAHLOQVLOQ WHWUILMRUIHY1Q Z KIFK Z HRSHIDIM FRX@ UHXOMQ DAAWRQDCFRWDQG
CCHOMMANRXVRULCKIBEWDBVR RXUVR \XDULH

7KHUOXDRY 1UP HZ RINTRUSUYTR. IWKHYZ REZ LCHLY UDEED HYROLQ) DG LY ANHD R UHP DO XQFHAEQ | RUWH I RUAHTEG! I XXUH 0 D) JRYHP HMWERGHY DG
DIHZAHY KDYH DERSMG RUDH FROUGHIQ) DERSWY @ VDG W XOMRY/ W DLAQ) \WHFRIBANRD X\VH WRIDIH OQG AVFRKUHR  SHIRDOLQ RUP DINRQ DG EHIFK CRIVIFDIRD
SURFHEAY : HOMDBR UTIXUGWR FRP SO Z W @Y V XGV DG UHIXTUMRQY UHDIY \R BV , QMSHBMROR \WHHQZ V IXGV DQG U XOMRQ/ DG \WHUDSSTEDMRQ\R
RXUVR \Z CLHDQG SUR BMRIOHYLFHYLQ DESTFCEG MUMVG PR LY RJIRQY DG FOIRABHI X@ GHALP LOHG DAMVAP H

,QWKH 8 QMG 6\BIL \KHH LFOGH UXBW DG U XTMRQY SURP XO DIMG XQG-UWH DAKRUMY R \WH) HGHIDO? UDGH &RP P DR \WH ( BRURQE &RP P XQEDMRQ/ 3UYTR
$ PMAH&RP SXM) UDXG DOG$ BXVHS PMKHE DI ROD&RQMP HIBUYIR $ MR WH?&&3%"  DUGRKM-UMBIAMDQG | HEHIODY VUHDY \R SUYCR DG COBVHRXUMN %
ZD R H PSB! WH&&3$ VXUV FRYHIG BXMCHAR/R SURMGHQE. AVFRXUAR & 00 RODUMGON SRIGHKP Q¥ ZD VRRSWRWR FHIBIQAVRRXUVR SHIRIC
LQRP DARQ DG0IRZ VIRUDGE. FXMHR CRIRQI RUGDBEUHIKHY , WFOGHYDI UP HZ RN \WDAFOGHY SRAQIIOXIMRY EP DIH/DIGSUYDMUIKWR CRIRQ 7 KHHLMRP H
XFIQN DARKRZ \WHE&&3$ DIGVP LOUSUYIR QF VHP HILQ) LORKHMEIRY FRXGBLP STRARUBXMQHN DVIVAE-BHIB/ROKRZ \WHAH@Z VZ LOEHIQMSUWAMS $ VZ HH SOUG
RXURSHDIRYY FRP SIDGFHZ W SUMTR. @Z VP D LGRUDHRXURSHID) FRWV

- HOUH\XEMPAAR WH 7 HBEKRQH& ROWP HU3 LRMANRQS FADQG P LOUMBAM O VLQ FROQHANRQ Z W RXUP DUNHIMY CRAMMNY DQG QROFRP STDGRHFRXES UMKV I QULEDQV
ILCDQADCH SRUKWH

, QFRQGHAIRY Z W RXUP DNANY HIRW LFOGQ) WRH UHIIMG VR RXUS DXQAKEVRUSIIRY SIRIP  DQG RKMHUFRQXP HUICAQ) SUIRGAW DG \HYIFHY Z HHJIDIHLQ
YDURXY RABRXQG FRP P XQEDINRQ/ \R SIRGHRARYH DQG H MY PP HY [FOGQ) \WBEKRH FOTY M WP HADIHY DQG HP CLOFTP SILIQY 7 KHVH CRRYMNY DUH \KEMPAR \KH
7THBBKRH&RQAP HU3LIRMANRDS AR D/IPHEG WH37&3%"  DOGLWLP SOP HUY WIXDMRYY Dv'Z HIDY DCDEI RXY WEM FROKP HUSURMANR WM/ 7KH7 &3$

LP SRVHV\LI QU LFDQAMMPNRQY ROWH XVH R DXARGDBE DG SUHIHFR GG \MBEKRCH FOTY OUG W WP HADIHVAR Z LUHBAW QP EHY DQG WXL SURUH S Z UMD FROHWVRU
FHVEQ P DAY FRP P XQFDIRYY 9 IRIMRQY/R WH7&3$ P D BHHIRUAHG WURKIK SUYDM FIW CRIRQ @ \WW DG B\ \WH) H3HID RP P XQEDINRQY &RP P WIRQ DG BN
DIWRALCH V JHHIDO Z W MBMRY P DIV DL | URP R SHUYIRIRY %4-FDAH HIFK XQRTFMWG FODRUW WP HADIH \R DMQIG! BASHAP D FROANAM D
\FEDDMYIRIMRQ DI DMH SRKUHLQRDN CRNRQ @A DARQFIQEH\KEMERND

$ GRRXIK Z HKDYHLP SBP HMG SRIFLHY 05 SURFHGUY GALIGHG R FRP SO Z W \WH7&3$ DG MP LOUY V \WH I DODIBABH KURXQAQ) \WH7 &3$ FROMXH/\R
HYRYH LFXAQ) RYRQ) MARDCGWHIXDRY GYHBSP HOVUWINEQ) WHGH LQUROR DD DVRP DIF WEBSKRHADI M MP  WHVFRSHR FROHQABTXLUP HON DQG\WH
) && VRIHWR RHFRQHOAX®BV 7 KHUH FDQ EH QR DAXUIGRH WDARXUFRP SIOGFH P HDXUY RUWRH R \WLG SOV YHIER Y FROGANY RANHIFK RQRXUBHKDD Z I@EHGHP HG
DEHDOMXQE-UPUHNRU XAMUHLQM SUABMRO/R \WH@OZ. 7R\HH WD \MLLG SOWY YHIERUXHYP HKRG/ RUFRQEFNVLQE YIGOWMLQDP DOHAMDAERY QRADIN DESTFCEG!
FROHQABTXLUHP HOW Z HFRXG@S | CRH YLFDURXY QCELOW | RUNKAK FROGPAS Q  DRAMCORUDIBIHG QRIFRP SIOFHZ LW \WH7&:3% RUMP LOU@Y VARXGS UAXONQ FRU® QMDIRD
\LI QU LECQAFNBP HAED, P HOVRUMGIP HOV U-SXBMRDOKDP DG LQRU-DHS FRP SIDGFHFRW Q' R Z KLFK FRX@S KDYH DP DMUDODGYHYH H I HRARQ RUBXMCHN 1 LQDGROC
FROGUR) DOGUAKOVR RSHDMRY/
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5 DMV5 HDIMG VR 2 XU& ROAMDRMDC? EQIDARQY

2 XUREQI DIRQVLQ FROQHRINR) Z 1\ RXUFRQADAMDOREQI DIRYY LOFXAQ G-EWLQDGAQ) REQIDIRYY FRXTSLP SIURXUGIXIAW DQG\KHIHE, KDOUP RXUBXMGQHY UAKOVR
RSHDIRYV DG LDCADORRAWRQ

: HKDYH W QI LFDQAG-EWICDCAQ) REQIDARY/ DQGZ HP D LGRXUDBAMREIOREQI DRV DY Z HH SDQG RAURSHIDARYY 7 KHCEMV \R WP HD SD RXUH LMY RUIXMUA
FRUUAMOIOREQI DIRYY LFOQQ) BTXUHG SO P HOV XQEHUWH &RQMHMEGB! 1 RW/ DVGARUB-GEHRZ  Z LOG-BHIG ROWH WAXOVR RURSHDIRYY FDK IGZ MIXAW DG
CELOW \R VHRXUH DEAMRDOI QDGR Z KIFK Z LOLQ VWD G-BHIG RQ TP RY RMHUMQIV \WH\KFFHW R RUPXUHABMQHN DM\ 8 6 DQG JGEDDHRRP LF DQG SRIWAL
FROGURY/ \WHDYDLOEQW OOG FRWR LCDGACQ) DG RKHUI CRRYWDAP D EHEH RIGRXUFRQIIRD, | RAUGITXLAW LVP DMUDID AP LQMWHS RXUFDK | G2 DYDOEGIR I XQGRXU
Z RINGQ FOSMIDUTXUP HQV G-EVWHLYLFH REQI DIRQY FOSMICH SHOBWUA DG \RDMILE LQMDAYHY/P D EHP DMIDD DQGOGHYHD OIHRAMG RUZ HP D QRABHCEGIR BT H
WHEHH IWR  RURKHZ VHP DQEIQ FHYSIQ UHDINROKLSV Z W RAUBMGHN SDNGHY : HFDQCRAEH DAXUHG \WDARXURSHIDNRQY Z LG HHIDAM\K | LAHQWDK | BZ. \R P DNHOQ

WINXUWHGSD. P HQNV RAWDAZ HZ LOEH CEGIVR RAEQI LADAQ) \R P DNHH SHIEWUYLO SXUMXWR. RAUMADMILF LQUDIVHY 7 KHDP RXQAR RUFRQAMFXDOREQD) DARY/ OGP LQJ

R UBIXUHESD P HQWFRXGKDYHDP DMIDCOGHYHH | HAARQRXUBXMCHN BAXOVR RSHIDINRY/ DG | L(DADCFROGUR)

$IUHP HQWVIRH.QQ) RXUGBWREQ) DWRQV LOFXGH | LCDQA.DODQG RKHJ FRYHDQW \WDWSLURYLGH @P MBMRQY RQ RXU EXMCHN DQG RSHDINRQV XQGHU AHIBLQ ALFPXP WECHHY/
DQGIDXHWRFRP SO ZIW DQ R WHFRYHDQWLOQ \XFK DI UHHP HQWFRX@ DGHIHD P SCRAXY

2 XUILDAQ) DIUHP HV LFXAQ) WRH L FRQGHRAIRD Z WK \WH & ROMHMED! 1 R D/GHIGHGEHBZ DG RKHUILQICAQ) DIBHP HOVWDAZ HP D HOAULQR | RP
WP H\RWP H FRQEIQFHWEIQ D LUP DAYH QHIDAYH DQG | LGDADOFRYHION DQGRMHUPMEP DY HYHQVR  GH DXOVE HMBQ FRYHIDOVIQRXUI LDGAQ) DIUHP HOW D \VVEMPAAR
LP SRUBOAH A-BWNRY/ TXO LFDARYY DG PXUH WKW IFOAQ) XQEHU QP WG FLURP BGFHY \KH UL HAWR SURYLGH DEAWRIOFRMMIDRUSYHED. RUUHGHP AHWEQ
REQIDIRY/ ,Q DEAURY) AHIEQR RAUILIAQ) DIWHP HW D RUP D EH FURW FRIDMID HG \KAK \WDADD HYHAR  GH DXO\RUCFRHBLDIRQ R LQE-EWEHW XQG-URH
DIUHP HAFRXTS UAKONQ DQ HYHOAR GH DXAOWQEURMHUILCDAQ) DIWHP HON | Z HIDOR FRP SO Z 1W \KFK FRYHIDQW U D) RMHURYHOVR  GH DXARPXUIRUZ KK R
Z DYHJRUDP HIGP HQALY REBGHG RULL Z H DUH XCQTEGH R WP HD UH LQDGAH WH GHEWREM DINRQY EMPAIR \XFK FRYHIDQIV RUMINH RKHUP MIDIY CRIRYY \KH KREHY R RXU
LQE-BMIHN FRX@G [P RY RMHUWQIV G-FOUH RAMBOAQ) [P RXQNLP P HADMD GXH DQG S CEGI DG \KEMPAR WH WP VR UHBYDQNILCDCAQ) DIUHP HQV WHBRWAN RU
| RFFRHRQFRADMID LFOAQ) FHYIQR RUDLAIIWRURKHUDAHV XVHG LQ RUBXMQHW 7 KHIFFHBUDAROR LI Q LFOQAGE-EWEIHW RUCRIRQVAR UHERWHW RUI RBFRHRQ
FRUDMIOP D FDOH XV R UHIHIRMDM WED  RUUH LCOGRH \KH O HAAMG REQIDARYY DG \WHIH 1Y QR DAKUIGRH \KDAKKAK H 1 RW Z RX@ EH \KFFHMXORURQ WPV Z H GH-P
DMERRYH |, QDEAWRY [ CFFHBLDRQ RUCRIRQYAR UHSRWHW RUI RUFBRH RQ FRIDALDOXQEHURXUI LADGAGQY DI UHHP HOWFRXGS UAXONQDGRZ QIUIGHR [ FUHEWDMIVKHD
CESTFEGIR XV Z KLFK FRYXCS UAKXONQ DEAWR DOHYHOVR | GH DXOWR TP WRXUCELOW R RAEIQ DEAMR IO LA

6\WHNKROGHY/ P D H SHIHFH AOMRQ R WHURZ CGHIKLS LOMRIGKH \R \WWH IMXDQFH R DAMRQDOKDUIH/ R &RP P RQ 6\WWFN XSRQ \WH FROYHUMRQ R AHIBLO FROYHINEMA
CQRM HSHADD MORHWHQRM/KDYHI XRXDW . FROYHMRQ WDV \KDWDUHVANDAD GMARXQVR P DUNHABUFH/R RXUMKDUH/R &RP P RQ 6\RFN GXUQJ \WHSHIRGLP P HADIMD
IRBZ Q) FROYHMRQ

2Q HHPEU WHERP SDQ HOMIHG LQR D6 HRXUMEY 3XUADHS JUHP HOWVE 6HRXUMIY 3XURKDHS JUH-P HQV - SXUXOQWR Z KIFK \WH&RP ST KDVDIUHG\R
MMH  RULDOMKH GVFRXQAHIRUXQHXUHG FRQYHMEG! SURP IMRY QRAV 3 &RHMEGI1 RMW  1Q DQDIJI U DM RUJLCDOSUKHSTOIP RXQAR XS\R ZKFK
DUH FROMME®! LQR KD R \WH &RP SO0 IV FRP P RO AN 7KH FBRMQ) R \KH | LWXWABFKH Z DY FRQKP P DMG R HAHP BHU DG \WH &RP S XHG \WH LQMC
&ROMWE®B!1 RMI RUDQDJJ U DMRUILDOSUGALSICIP RXQIR 7KHFRMQ R WHVHFRIGWDRKHZ DVFRQUKP P DAGRQ-XCH DOGWHERP SI) MKHG\KH
HFRQG WIRKH &ROYHWE®! 1 RiM | RUDD DI W DM RULEDSUCGASIOP RXQAR 7KHFRQ R \WH WG WDRKH Z DV FRQUKP P DAG RQ - X0 005G WH
&RP S LWKHG WH \KLLG WEGFKH & RYHWEBH 1 RM | RUDQ D) U DM RUILQDOSUKFLSTCEP RXQAR 7KHFRMQI R \WHI RO WIGFKHZ DV FRQUKP P DAGRQ2 RREHU

DOGWHERP SIQ IWKHG \WH | R WBRH & RHWEGI 1 RiM I RUDQ DI U DA RUWLCDOSUCFLSOCIP RXQAR MKOFVR DEAWRID0RRHWEGI 1 RO
\XEMPAIR WH WPV DQG FROAMRQV R \WH 6HXAUMEV 3XUFKDHS JUHP HOW7 KH KDWY R &RP P RQ VRN LMACE®! XSRQ | XOFRMURO R \WH & RQYHWEG! 1 R IMWKHG OUG
INCEBIXQEHHE HEXUMEY 3XURKDHS JUH-P HOAZ RXTS UAXOVOMLI QI LFDOABOMROVR H M) WRANKRGEHY
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5 IM\WV5 HDMGWR 2 Z QHIKIS R 2 XUSHRXUMWHYDQG %HQI D3 XEQF & RP SDQ
, | ZHDIHXQCEIWR FRP SO Z W \KWHFRQMXHG QXQ) LHTXUWHP HOWR WH1 <6( $ P HIFDQ \WH) RXU&RP P RQ 6\RFN Z LOEHGHIMMG I URP WH1 <6( $ P HIFDQ

2 XU&RP P ROBGVRAN LV FXUHO® QMG RQWH 1 < 6( $ P HIFDOXQEHAKHW PERD'62 $5 1 Z HOWHXQEGI\R FARP SO Z LW WH FRQIMXHE XY BITXUP HOVR \WH
1<6( $ P HIFD RXURP P ROG\RANZ LOIEHGHIMAGI URP \WH1 < 6( $ P HIFDD Z KIFK Z LOXP QYR CELONV \R H | HFAAMBQORMRQVLQRXUE RP P ROG\RFN DG \XEMAAKAR
DEAURDOADEQ) BMMANRYY ) RUH TP SB! LQREGHMZP DQRIQRXUMY Z HP XWP DQEQDP LQP XP [P RXQAR WHFNKRTHWTHDW |, Q DEAMRQWR MY REMARYHWIELG
1<6( $PHIFDPD GHOWWKHV-PUMAVR 0Q WKHUI RURKHUUDRY LORQ) \WHMGIP HMWR 1 <6( $ P HIFID LGFOAQ LI RAUFRP P RQWRAN VHIY DAD®Z. SUFHSHU
\KOUHI RUDVVEWBQIOSHIRGR WP H

,Q-XH WH&RP S ZDVCRNLHGE WH1 <6( $ P HIFDQWDAKH&RP SO Z DV QRANQ FRP SIOFHZ W 1 < 6( $ P HIFDIVO LQP XP 6VRNKREHAT( X
5 HIXUWP HOV 7KH&RP SIQ \KEP WG W& RP SIOFH3MQRY-XO WRWH1 < 6( $ P HIFDQRAMIQQ) FHWEIQRNRQ/\WH&RP ST KDVABNHD DG Z LAODBNH\R BI0Q
FRP SIDQFHZ W\KHO LQP XP 6\RANKREHY( X5 HIXAWP HOVE * HRHP BHU 2 Q6HBMP BHJ 1<6( $ P HIFDQIFA-BMG\WHE&RP SIDFH3OQDIG UG
TXOWO XSEOM/ IURP WH &RP ST RQ WH SURJUAW WDMKH &RP SOQ KDV P DGH WIDAEQ) WH &RP SIDgFH 3@0 1 <6( $ P HIFDD DOR JUIQMS \WH &RP SI) \MURKIK
" HPEHU R U000 FRP SCOGFH Z W WH O LGP XP GVRANKREEAWA ( TXAW 5 HTXUWHP HOV 8 QIOVKRK CDAM \WH &RP ST Z D/ \MEMPAIR TXOWM® UMEZ B 1 <6(
$ P HUFDQWR GAMP LGHLL WH&RP SIQ Z DVP DN SURI AN FRQIMAQAZ W \WHE& RP STOFH3@0 , | WHERP SI). AGRAHIDQFRP SIOFHZ WM WHO LGP XP 6\RFNKRTHA
( T]AW 5 HIXWP HOVE ' HR-P BHU RULL WH&RP S GG QRAP DNH X LELHASURI U FROUMAAZ L\ LW & RP STOGFH 300 WHOWH 1 < 6( $ P HUFDD FRX@ KDYH
LQWDMGGHIMNY SURFHHEQIVAR GHDMNHERP SO V&RP P RQB\RAN | URP WH1 < 6( $ P HIFDD

2Q' HHPEU WHERP SIQ UFHYHE DOWHUIURP 1 < 6( 5 HIXDMRQFRQLUP Q) Z KIFK WBMG\WDAKHE RP SO0 KDG U LGHG FRP SIOGRHZ 1AW DIDAH 1. < 6(
$ P HUFDQ FRQIOXHS OANY) \WBQEDLG/ \VMWRW IQ30W R \WH&RP SIQ * XIGH 6SHALLFDD \WH&RP SO WARYHE WH FROIMHS QXY GH LFHIAHY Z W UASHRAIR \KH
0 LGP XP 6VRANKRTHIA ( TXW 5 HIXUHP HQWV 7 KH &RP SO Z LODEH \KEMPWIR 1 < 6( $ P HIFDQV GRUP DOFRQIXHS QXY P RQWUQ) +RZ HyHJ Ll \WH&ARP SDQ IDOY\R
FRP SO ZIW DD R \KHFRQMHE QANY BT HOVZ MMQRGH\ HIUR \WHQEM R \WH&RP SIOGFH1 RIAH 1 <6( $ P HIFDZ LOH CP LGHWH UHDWRQKLS EHE HHQ\WHER
ICAGHW R QRIFRP SIOGRH DG UH HYDODWM WH &RP SOQ IV P HARG R | LQOCADDUWHRYHY 1R \WH | LWIWMCAGHWVS V D UAXOVL < 6( $ P HIFDD FRXG G-BHAQ) RO WH
ALURXP WBGFHY \WKGFDM\WHFRP SIDQFH SURFHBXUAY GRAUEHG LOWHERP S * XL.GH RULP P HADMD LQWDMGHDMY SIRFHHAQIV

7KH&RP SO0 LVFRP P WHGVR P DIQIEIQQ) FRP SIDGFHZ [\ WH FRQIXHG QAN BTXLU-P HON $ GRRXIK \WH&.RP SDQ - EHIHYHYIVWZ LOEHDEGIWR P DQBIQFRP SIDGFH
Z N \KFK WML HOV \WHHFDQ EH QR DAKUDGFHWDAMZ L@EHCEGIVR P DQEQFRP SIOFH

| RXU&RP P RQB\RAN LY GHIMAG I URP \WH 1 <6( $ P HIFDQ \KHD Z HFRX@S | DAHVLI QU LFDQWDQG P DWLIDCDGYHYH FRQVHTXHIAHY DV D URKAODQG RXULQYHWRLY Z L@H SHIHGAH
@P IRV XSRQ\WHUDEOIVAR H | HAAMDQUCRNRQVLQ RXUSRP P RQ6\RAN

1 \WH1 <6( $ P HIFDQ GHIMVRXU&RP P ROG\RFN | RP \WDAQ) RQIWH FKOQIH LGFOAQ) Ll \XKFAK GHIMIY Z HIHVR RFFXULP P HADMD Z WRXWWEHQ) CEGI\R \KEP WD
FRP SIDQFH SO RUCSSHIOWRK GHIMMY) D5 Z HDUH GRATEBIVR OWRXUMHRXUMEY RQ DERKHUCDMRDOHRXUMIH FKDQIH \KRXIK Z HH SHRAAKHFRP P RQWRAN Z RX@ XD
R EHTXRME RQDQRYHWH FRXQIMIP DINAN Z HFRX@S | CFHMWI QU LFDQAP DAMIDCDGYHYHFRQHNDHFHY LGFOAQ)
DQP WG DYDLOELQNV R P DUNHATXREANRDY | RURXUVHRXUMY
WBAGAXGW | RURUNHRXUMEY/
\XEWEQADOLP SOULP HYARQ RXUCELAW R UNNVHDBAMRIDO XQB/
GWR LOXMPANRIOQYHARULQMIANDIE D GHRUHDHS CEL DN \R XHDEAWRDOHRXUMEY RURBEIQ DEAMRDO LDGAGQY LOWKHI XMH
DGHMP LADMRQWDARXU&RP P ROB\RAN LY/ D? SHIQ) WRAN” Z KUK Z LADUTXLUH BRHY WIBQ) LQ RXU&RP P RQ 6\RFAN R DEKHH VR P RUH\WQ) HQAXBY DG SRAME®D
XD UBFEHGOYHR \WDAQ) CRAMW LOWHVHFRQEDY \WDAQ) P DNHANRURKUMARXUMAY
1 DQPIWGLPRQAR G VOQGOIOMWYRHIIH DG

+H +H+ +H H
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$  SRMMMDEBFH R USUHHBIRYY RUFRYHION R RXUDIUHP HOV SXOKOQMR Z KIFK Z H P D3H U-SUAMVHBIR)Y RU FRYHIION DAY R RXU FRP SIOFH Z LW
CESTFEGI QMY UIXUP HV Z KK WIDBBWR P HIWFRXTS UAXONQFRWE OMDARY WLJIQ! LFOQMICE O DG A YHUROR RXUP DI HP HOAVMP HDQG DIRQNRD
DQGFRX@KDYHDP DALICCOGYHYHH | HAARQRXUI LCDQRLOCFROBMRY EXMCHNOGUAKWVR RSHDIRY/

7KH 1 DARDOSHRAUMEV0 DNV, P SIRVHP HYG FAR Z KIFK LV D HGHIOWEMM SUHYHV RUSUH-P SWKH VB | URP UHIXTY WH\DBI R FHAEQ HRXUAY
Z KLFK DUH UH HIHG \R D/ FRYHMG VUMY 94-FDXAVH RXUSRP P RQBVRFN LY QMG RQWWH 1 < 6( $ P HIFD) RXU&RP P RQ G\RAN TXOM L DV D FRYHHG VHRXUMEV XQGHUNKFK
KD $ GRRXIK \KH ERA DUH SUHP SIMG 1 URP UHIX@IY \WH\DBIR RXUNHRXUMIY \KH | HEHDOWDMAM GRA/ DEBRZ. \KH WM/ \R LOAHA DM FRP SOQHVLL WHH LY D\KVEARQR
IUXG OGG UL WHHLYDILQAQ) R 1 UXGKGQATRMWY \WHD \WH \WEAK FOQ U XOWM RUEDUMGH\DBIR - FRYHHG VHRXUMEV LQ D SOMFX@UFDAH || Z HZ HIH QR RIHJOMMSG RQWH
1<6( $PHIFID RXU&RP P RQB\RAN Z RXT QRAEH D FRYHJG VHRXUNY DQG Z HZ RXTS EH \KEMPAIR U XDWRQ LQ HIFK WM LQ Z KLFK Z H R I HURXU&RP P RQ 6\RAN DQG RIKHU
&RP S \FRIXUMEY/

7KH&RP SDQ. KDV LGHQWIHG P DALIDOZ HONGHAAY LQ LW QA CDOFRQARORYHU I LODQADOUHSRINY  ZKLFK FRX@S Ll QRAUHP HADAG DGHYHD Dl HRARW CELQU VR UHSRUAW
ILCOQADOFRQGEMRY DOGLHXOVR RSHDIRQVLQ DWW HD DG CARXUDMP DQQHU , | \WH&RP SDQ | DLOVR FRP SO Z W UHTXLUHP HOWUHIMG) W LOM COOFROARCRYHUI LGDGADC
USRI XQGHUBHAMRD R \WHBDUEDQHY2 [ B $ PAMKHEXVGHWFRX@S EHKDUP H5 DG IWMRFN SUFHFRX@ G-RICH

5XOVOEOM B\ WH6( & SXMOQNR 6HRNRD R \KHGDUEDGHV2 [ B $ AR UTXLUH WH &RP SO \R DWHW LW LQMDOFRQIRORYHU | LDGALDOW- SR
DOQOD 7 KH XV JIRVHOQ) WH WHIELG/ WWDAP XWAEH P HATRUP DI HP HYMR DA/ LW LQMEDDFRQARORYHUI LQDGADOWERMGY DUHFARP SO 7KH UATXLUM VI QU LFOQN
GRP® HADARD WY DG SRAUEGIUP HADMROR D) QU LFDQAGH LAHARYLIQ DG RUP DALY HNGHRWHYR LQMIDCFROAURY LOR GHVR P HANKH GGG WEEDLB/ XQGHU
WHH UGV $ GIWRIDD MY GHFHAY 1RIXVVR P DQEIQ HI HARYH LOMCDOFRQURORYHUI LQOGADDU-SRNG) \R SUAYHOANUXG DG HURY DQG \R P DQEQ H | HARYH GVFRKUH
FRURY DQG SURFHBAY R \WDAZ H FOQ SURVIGH WP HY  DQG UHICE®! | LQDCADODGG RKMHULQRP DIRY 7 KHH REQIDINRY/ D LQMXEG [P RY RMHUWQIV R HOXUH WD
LQRP DIRQ UTNXLG R EH ARG B XVIQ DIV Z W \KHE( & LV UHFREGG SRFHAHG \KP P 0L HG DG UERWG Z LWKLQ \WH WP H SHIRG/\SHRILHGLO6( & KOV DG WD
LQRP DARD WX R EH QVFBRHG LQ UERW XQEHU\WH 6HRXUMKY ( [ FKOQIH S PAR D/IPHIGG WH3 ([ FKOQHS FW LV DFRXP XOAG DG FRP P XQFDAG \R RXU
P DEIHP HQMGFOXQQ) RXUSUGRSDOH HHAWYH DQG | LQDGADOR | LFHY $ 1 D0UHWR P DQEQ DENOM LQMIOFRRY P D DGYHYHD O HAAIKH & RP SO0 v CEOWV \R SURYIGH
1 LCDADOWEM HW \WDACFRXUDMD  UH GRAIW | LCDGRLOOFRGAMRY D5 UERWIQ RIP DNRQ RQ D\WP HD EDMY 7KH &RP SDQ KDY HYDODMS W QM IOFRQMRORYHU I LDGALC
WBRY) 05 GAMP LGHG\WDAMZ DV QRAH [ HAWHDVR * HAHP BHU DQGWDAP DMIDOZ HINGHAHVH IMAMG DVR WDAEDAM DQGWH&RP S KDY DOR FRIFOGHG \KDAW
AVFBRKNUH FRQURY DG SURFHOAUA/Z HHGRM | HRWHDVR * HRHP BHU GH\R P DMIDTZ HINGHAHVLQ IWILQM CDOFRQURCRYHUI LOCADOWERWY . 6HH,\WP  + &RQRY
DQG3 URHBU/ 5HERWR 0 DQDIHP HARQ, QALCDOR RQARCRYHU) LDQALDCE HSRUMY

7KH&RP SO KDVEHIID DOGZ L@FRQMXHWHSURFHVR UP HADIY IWIGHQIVIHGP DMIDOZ HINGHY 0 DQIHP HOYFRQMAQ) HYDODMRQ DG Z RN R HKOGRH\WH
&RP S 1V LOMECDOFRQURORYHU| LQDQADOWBRMY KDY UNXIUHG DQ5 Z LEOFRQIMH R UTXLUH WH GHEFDIRQ R DEAWRIOUARXUAHY OQG P DIHP WP HDQGH SHH, | \KH
&RP S IDO\RP DQRIQWHH | FRYHHVR IWLQMIDCFRRY LFOGQ) ) 1DOUAWR LP SBP QA RULP SURYHEFRQIURY RULL WHERP SDQ H SHIHEFHV QLI LEXGVIQ
WHULP SBP HOEMRY \WH &RP SO0 IV EXMQHN DG RSHIDIY UKV FRX@S BH KO H5 DOGWH&RP S FRXGS | HOWR P HAAW | LDCADDWER WY REQIDIRYY Z KIEK LQ VAR
FRXQS O HAAKH P DNHASUFHR WH &RP SO0 v VHRXUMAY |, Q DEAMR) SHABWRQVR WHERP ST [P RY PAMRP HY GLGHY LOMIRLY HRXUMEY DEDOWV DG RKHY FRXG
DOR EHOGHYHD DHHRAMG 7 KHPXUWHOAP DALIDCY, HINGHWHVRUDQ. Z HONGHARY RUGH LFLHGAHY LGHQIYLHG LOWKH I XWXUH FRXS DOR KXUWARQ LGHFHLQWHE RP S IVEXMGHW DG
WHIFPXUIR DQGARP SOIMIHWR \WHE&RP SDQ V1 LCDQROOWEAP HW DQGOEYHYHD O HAWKHE RP S0 VROV VR GREXMGHWZ DMM\RHHIURXSY

7KH&RP SO A JLYH QR DAXUDGFHY \KDAKH WP HADINR) P HDXUA/ KDY LP SBP HIMG D0G Z L@EHILQ 1P SBPHMY RUDD 1XMUH P HDXUY MP D \INH Z1GT
WP HADAMWKH P DAUDCY HINGHAHV LGHQIVLHG ROWDAD  DEAWRECP DMUDOZ HINGHARY Z LEQRADUNH RUBH LGHQILHG LOWKH | XAMUH GAH\R \WH & RP S0 V1 OUH R LP SBP HY
D06 P DQEIQH | HAMH LOMCDOFRQNRORYHUI LADGADOUSRINY) | QDEAMRY HYHDL \WHERP SIQ LV AKFRHM XOLQ WHIWHIQ) W FRQURY DQG SURFHEAUY WRH FRUWRY DQG
SURFHEXUY/P D GRABHH I HRRYHWR SUYHONRULGHQIN LB XTUMYAY RUHQUKUH \WH | UDQG CFRXUDM SUAHOEMROR \WH&RP SO0 V| LCOGALDOWIAP HOVLGFOG-G LQIW SHIRGF
WBRWILBGZ W WKHE( &



7OEBIR &

, WXDQFHVR RXU&RP P RQ 6\RFN LQ WH I XWUHFRX@ AOWMH M) WRANKR@HY/ DQG DGYHIHD Dl HAWKHP DUNHMBUFHR RXU&RP P RQ 6N

- HKDYH WH DXAKRUIMY W LWXH XS \R KDW R &RP P RQ6\WHN DG \KDUVR SUHHUIHG WRAN DG R WXH RSWRQY DOG Z DUBQV R SXUKDH
VKDUH/R RXU&RP P RQ6WHN Z WWRXAVWKDUKRTHUCSSURYDD \EWRVR FHARQ@P MINRQYLP SRHGE CESTREGIWRWAN H FKBQIHWXGBY |, QDBAWRQ GAUQ) Z HSX\WDQDAKH
POMNHARS70 ~ SIRIUP LQSDFHRDIRZ XV\RVHOXS \R LOVKDHWVR RXU&RP P RQEWWRN XQG-HUWDABRIUP 1URP WP HVRWP H ) XUHMMXORH/R RAUVHRXUMA
FRX@ BEH DASURH/ \}EWERQMDD BEHBZ WH SUFH SOG IRVRU&RP P RQ 6\RFAN BN RXU PXUHQAMERINKRTEHY |, WXOFH/ R RXAU&RP P RQ 6\WFN FRX@ UHXONQ AOMRQ R \WH
RZ GHYKIS IQMHWVR H MY WRANKRTGHY Z KIFKP D' IXURHUGOMFRP P RQWRFN BRRN YDOH DQGWDAAOMRQP D EHP DMUDD

6DBVR &RP P RQ6WHAN RUWHSHA-BWROR \XRK\VDBY B\ XVIQWHSXEDF P DINHNRURKHZ [VH FRX@ FOXVHWH P DUINAABUFHI RURXU&RP P RQ 6 \WWAN\R GHRICH

7KH\DBIR &RP P RQ6WWAN LOQ\WWH SXETF P DINHNRURKHZ VH RUWH SHIA-BWNRQ WD/AXXFK VOBY FRX@ RFRXU FRX@G KD \WH SUHYDIAQY) P DINAASUFHR RAUSRP P RQ
6N 7 KRH\OBY RUWH SRMBELON WWDAKHH\DBY P D' RARXU BOR P LIKWP ENH IMP RUIH G LEXGVYRUXV R VHDHDAW VHRXUMAY LQ \WH | XWUH DAD WP H DG DAD SURHWDAZ H
GHP CBSIRSUDM 5 HOBVR &RP P RQEWANP D FDXVHWHP DINHABUFRHR - RAUVHRXAUMA/\R GIRS VI QULFDRQE®  HYHRLL RAUBMHNV VAR Q) Z HD

,Q\WH IXMUH ZHP D DOR IXH VHRXUMAY LQ FROGHRIRD Z W LAY HONV RUCFTXAMMWRYY 7KH TP RQAR KOV R &RP P RQ VRN LMKHG LQ FROGHRNRD Z W DD
LOYMKR HQARUCFTXMWRQ FRXTS FROXYAM D P DMIDOSRUNROR \WH \KHD RAMBAQ) \KDB/R &RP P RQG\VEAN 8 G DAMD DO MKXOGFHR  DEAWRIOHRXUMEY 1O FROGHAIRD
Z W QYRR HOVRUDFIXAMMRQVP D UK DEAWR D0 OMROR WEFNKREEHY

$ QMBN-RYHUSIRMMRQVFRQBLQHGLOWHERP SDQ W& HIVIFDMR |, QFRUSRDINRQ DQG CESIFDEBI @Y VARXES P SLUDMEN-RYHUDIWP SW

7KH&RP S VE&HWIFDMR |, GFRBRIDINRQ O | RBY FHROQ WKW DG SZ HY W WWH&RP SR WERDG R GUHRRY WH39RDG  \WDWARX@ FRQMEX\M W \WWHGHDY RU
SHYHANRQR  DQ CFIXAMMWRQ \WDANWGHHP VXQARMUIE® XK D/ FAREDWKIQ) D FDWI LHG YROG VR WD RADOP HP BEHY R RAUYRDG DHHBAMS DARHWP H ' HDY DIHQY. DOR

SHP IWWHERP SDQ W \INH FHYEQ CRNRQY \WDWFRX@ KDYHWHH T HAAR - WHEHUIQ) P RIHGAL LEXOVGHD) LQ) RUSUHYHMY DR OFDXAMMRQ GHHP Ho XQARVLWTEBIB. RAWVRDEG MK
DV

T DANRULQY WH DXOGFH R 3 EOON FKHAN  SUH HUHG WRAN WDAFRXGS EH IMKHG B RUYRDLG W LRBDH \WH QP BHUR  RAMBEQ) KD DG WZ DD VEN-RYHU
DIWP SW

UATXLLIQY FDAH\R UP RYHAWRRLY

UATXLLQ) DEDWHFNKREEHUCANRQ/AR EHVINHDDADP HAMY R RAUMBANKREEHY

HXEQAKILQ) DEYDIFH QRIFH 006 GADMRQR  RZ QHYKLS UNXUHP HOVI RUGRP DR/ | RUHBRIRQWR \WHERDUG R GUHRRY RUIRUSURSRIQI P DV \KDAFDQ EH CRAG
XSROB\ WHFNKROEHY DAXRENKRTE-UP HAMIIV

$  SIRAEMDY WHXVHR FXP XOUYHYRIG) | RAHHBRIROR GUHRRY DG

1 P LMY WHIEON R WRANKREHY\R FODWSHADCP HAMYVRUDP HIGRXUR @7 V

+H +H +H

7 KHHSIRMMRY DRHRMIHKH FRX@ GHD - RUSURYHNKRWIB \EINHRYHLY DG FKOQI HY LQ FRQARCRURKDQI HY LQ RXUP D HP HQAR\WHH \WABHP WG Z KHKHUER
RUSHWIFDMR , GFRERIDNRQRUP HHD DVDIXGANRQR ' HIZ DH@Y $Q SIRMIMRQR RUGHWIFDMR ,GFRERDIRY ' HIY DH@Y RURKHZ VH\WDAKDY WHHIHRAR
G 1Q) SUHYHNY RUGHMULIQ) DFKDQIHLQ FRQNRCARX@ AP IVWHRSSRIMQW | RURKUMBINKRTGHY AR UHFHYHD SUHP P | RIMHUMDUBR RAUERP P RQ6\RFN DG FRX @ DOR
O HAVWH SURHWDANRP HLQYHXRWY/ DUHZ LA \RSD | RURXUSRP P RQ6WRAN

&@IP VIRUIQGP QUIFDINRQ B RXUGLHARLY/DQGRINFHYWP D UHSXFHRXUDYDLOE® | XQOARNDIW \XFFHM XOKILLG SOV FDIP VRIDLQWXVDQGP D UHSXFHWHEP RXQAR
PRQH DYDLOEGIR XV

7KH' HDZ DH* HHIDD&RERDIRY/ ¥ WH?' * &/~ HP SRZHY XV\R LQEP QI\ RAUGLHARLY DJG RILFHY DIDQWAH SHOAY UHDMY R FHVEIQ CRIRY/ \KW RU
SIRHHAQIV DY/ SIRYIGHS | RUWHHQ |, Q R RUMKAK LGP QULFDINRQ\\R EH DYDDE®! \WH DCSSTFEG! ALHARURUR | LFHUP XWACRAKDYH CRRG LQ D P DQH\WDAFRQIMMAG D
EWFK R KYRUKHUILGHADY G DG LQYRYHGLQAMMRIOP VFRIGAWM UXGRUDNFRZ 1Q) YIRDIRQR Q¥ RUP XWAKDYHIRMGLQJIRRG | DN DQG UDRIE® EHIHYHGWDAKLY
RUKHUFRQGPZ DVIQ RUGRWRSSRHG\R. RAUEHNQMIAY , QWHHHIAR DFUP LOCORIRD \WH CESTFCEGI GLHARURUR | LEHUP XWARWDYH KOG U-DREEG FDAHWR EHIHYHKLY
RUKHUFRQGRZ D/XQDZ | XO
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: HPD IQEPQI\ HFK R RAUSHHADDG I XXUHAWRRY RILFHY HP SR H RUDJHW Z KR BHFRP HY D SOV RULY \KU-DMOHG \R EH P DGH D SO \R [0 \KMRU
SRHEQ) ZKAKMHUSHIEQ FRP SBIAG RUP HIHD \WUDMIHG DJ5 Z KHMHUMIG \MMRUSUIRFHHAQ) LV AYLO FUP LD OGP LQMADAYH LOYHXIDIYH RURKHEZ M H AHBADQ
CRNRQE. RUQWHUWKWR \WHERP S B\ WDRQR \WHI CRAKDAKHLYRUZ D/DGUHRARU R LFHU HP SR HH RUDJHWR WH&RP SIQ. RULVRUZ DVVHIYLQY DARHUTXHR \WH
&RP S D/DAUHRRU RILFH HP SR HH RUDJHOAR CRM-UFRSRUIDIRY SONVGHIKLS NRLQAYHOMH WKWWRURKHUHQMSUMA DIDOMY SHOHY LFXAQ) EXACRAIP LMG\R
DIWRLCH VT HY MGIP HQW 1LQHY DQGEP RQNVSOGIQVHNEP HOATRAMID DOGUDRIED (PXAUBGE KIP LOFRIGHRNRDZ W WHIRNRQ \MWSURAHHAQ) RAVHABP HOASIRYIGHS
\AK SHYRQ CRWG LQ JRRG | W DGG LQ D P DGHUZ KIFK KH WHDWREIE® EHIHYHG W EHLQ RUQRARSSRVHG R \IWH EHANQMIMAR \WHERP SOQ DG Z W UAS-PWR OQ FUP LT
CRNRQRUSIRHHAQ)  KOG(R UHDRIEG FDXVHWR BHIHYHKLY FROGFE D/XQDZ | XO

7KHH SHOH/R QUHARY RIIFHY HP SR HYRUDHQVR \WH&RP SR LGPXUHG 1Q GHHXAQ) D AYIORURUP LCQBOCRNRY \XIWRUSIRRHGEQ) PD EHSOG R \WH
&RP SR DVWH  DUHLCPXWHG DG LQDGYDFHR WHI LQBOAVSRIWRQR WH CRNRQ VWRUSUIRAHHEQ) U DGR U WHAUHRRU R TLIFHU HP SB HHRUDIHQAXQEHMEAH\R UHED,
VOG H SHOAH/ W WH &RP SO U LY XA DM GHMP LGHG B D FRXAUWR FRP SHMOAMUNVGRNRQ DWUH KDXMINRQ R DODESSHIY \WHIHURP \WDAKH LV GRAHQIV®G R EH
LGP QIHGE WHFRERIDIRQ

1 R1QG-P QI LFDIRQ\KDEH C5STHG DG 00 DOYDRP HMR H SHOAYWR RURQEFKDD R D) QUHRRU R LFHU HP SR HH RUDJHQAP XWAEH WAMUHG \R XV UL DILGIC
DEWEFDNRQ HABEDKHY/\WDAKH SHYRQW CFWRURP IWRQVIQYRYHG DEBHIFK R 00 ILGADY GANY Z KHHCSSIFCEG LQMINRICP WARQGEPM UXG RUDNRZ 1 YIRDWRQR
WH@Y Z KIFK Z DvP DAMIDOR\WHFDAHR CRIRQ

TKH' * & IXUMHUSIRYLGY WDAD FRERIDIRQP D SXUFKDH DQG P QEQ LQAKUDGRH RUP DNH RIHUI LCDGALDODUDQIHP HOWRQBHKOD R 0Q SHYRQZ KR VRUZ DVD
QUWRRU RILFHU HP SR HHRUDJHQAR \WH FRISRIDIRY RULY RUZ DV VHYLQ) DARH BTXHR WH FRERIDIR) D/ DAUARU R LFHU HP SR HHRUDJHMR  DCRMHUFRSRUDIRQ
SDNGHIKLS  NRQAYHOXUH WKWARU RKHUHOMSUMH | RUDQ. CCELOW DVHWG DIOQMKIP DQ5 QRGN 06 H SHOMY IGRAWHG B\ KIP LQ KIY FDSCAW DV D QUHRRU RILFHJ
HP SBR HHRUDJHQARUDUMGQY RANR KLY AKBIMY D/AKFK. Z KHMHURUGRARH FRSRUDARQ KDV \KH DAKRIN R LGP QI\ KIP DI DIQWAKAK QCELOW DOGH SHQHY : HKDYHVHRXUHG D
QURRWDGR | FHCCEON IQXDEFHSRIA : HH SHRARDIZ HZ LOFRMXHWR P DQEIQVKFK DSRIR

2 XUSHWIFDMR , QFRUSRIDINRQ GALI QDY \SHA LF FRXUV DV \WH H FOMYH IRXP | RU\NXEWEQND® DOOWRANKRGH QM DINRQ P DY Z KIFK FRX@ @P WMKH CHOW R RXU
VFANKRGHWV\R REBLQ D | DYRIDEAHIRXP | RUGMVSXWY Z W XVRURXUGLHARLY RILFHY/RUHP SR HY

2 XUKHWIFDMR | FRERUDIRQUATXLUAY \R\KH I XCOWW] WIVEHP WGE, Q7 WDAGHIYDAYH DRNRQ/EURXI KWQRXUCTP H DRARQY DI QMAXUMHNRUI RP HUGUHRRLY
RILFHYRURKHUHP SB HVI RUBUHFK R 1IGADY GAV 0 CAMRQ DAY DFDP DUMC) SXKOQARD) SIRVIMROR WH' * &/ RXUHWIFDMR , FRERIDIRQRIYA @Z V
D) CRIRQDAHMYY DFTIP JRYHGHGE \WHIQMEDOD DY GRAMCHR WHB\BMR ' HIZ DHRUD). RMHUCPARQ DAY 0 [QMIDOFRERDMFDIP . DVGH LGHGLOBHRAIRD

RWH' *& FRIHMUMGRIRO\R WHERXWR &KOFHY R WHE\BMR ' HIZ OH RUL WHERXWR &KOFHY R \WHA\BMR ' HIOY DUH GRAY QRAKDYH MUMARURY \KH
| HGHIOGMUMPAFRUNRUWH' IMMPWR * HIY O RURKHUMBIM FRAWR \WHB\BMR ' HIZ D XQBW Z H FRQHQAQ Z UMEY) \R \WH\HBRIRQ R DQ COMIDYH IRXP 7KLY
SIRVIMRQZ RXG CRATSSO R KW ELRXI KVWR HJ RIFHD GAN RUCCELOW FUDMGE. WH( [ FKDQIHS PARUDQ. RMHURDIP | RUZ KIFK WHI HEHIDICFRXWKDYHH FOMYHMUMGRIRD
2 XUHWIFDMR , FRUSRIDNRQ DR SURYLGH/WDVXQBAW Z HFRQHQAQZ UMEY \RWHVHBRMRQR DQDEMIDAYHIRXP  \WHI HGHIOGWMEWARAWR WHS QWG 6\BIM/ \KDDEH
WHH FOMYHIRXP |RUWHUAROWROR DQ FRP SIIQADMHWY DFDAHR CRNRQ DUMQ) XQEHMWHGHRUMEVS FV7 KLY SURVIMRQP D TP D 6\RANKREEH YV CELOW R EUQ) D
FOIP [QDMGAADORXP \WDAWLGEY | DYRIIEG! | RUGMSXAYZ W XV OQG RUGUHRRY R ILFHYRURKHUHP SR H/DQGP D KDYHWHHIHWR GVFRXUDILGQ) @7 \KWDIDQXMRXU
QURRY RILFHY DG RMHUFP SB HV ) XURHP RUH WRANKRTHY P D EH \EWPAIR LGFU-DHG FRIWR EUQ) WHH FOIP V DQG\WWHH FOMYHIRXP SURYVIMRQ FRX@ KDYH \KH
HIHVYWR QVARUDILQ) FOIP VRUP MY LQHIRLYCELOW \R EUQ) FIP VIQDMARDO RXP \WDAKH 115! DYRUE®!
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, QOEAWRY WHHIRATEOV R P LOUH FOMYHIRXP SIRYMRQVIQRKHUFRP SIQHIFHWIFDM/R LGFR SRUMRQKDY EHHQ FKOEBQ H3LQ GBI OSURFHHAQIV DOGLIWY
SRMEGIWDMQFRIGHRIROZ W RHRUP RUH CRINRQY RUSURFHHAQIV GARUEHGE CERYH DFRXUWWARXTS LXBIWDARLY SURIMRQLORXUS HWIFDMR |, FRERIDIRQLY L(TESIFCEGIRU
XHIRAE®! ,Q0 DK WH' HIDY DUHEXSUHP H&RAUWMMHG DGHAMRQLQBDPEHS HADOY 6ADEDRXFARKL Z KIEK | RXQGWDADQH FOMYHIRXP SIRIMRQSIRVIGAQ) |RU
FOIP \/ XQEHWH 6 HEXUMAYS PR EH EIRXIKWOQ! HEHIDOFRXWY | CADD YDIGXQGU HIY DM@ : HIQMIGWR HI RIFHWLY SIRIMRD BEXWZ HAR (RWERZ Z KHMHUFRXWILO
RNHU MUMVGRIRYY Z LEDDIWH Z W \KY G-AMRQ RUHIRFH W, | D FRAUAZ HIH R 110G WH H FOMYH |RXP - SIRMMRQ FRQEIGHS LQ RAUGHWIEDM R, FRERUDIRQ \R EH
L(TSSIFCEGRUXCHI RIHEGILQOQIRMRY Z HP D L(RXUDGAWRIICFRWVDARADAG Z W UAROLQ) \IKFK CRIRQLQRKMHUMUMARIRY Z KIFK FRXGKDP RUBXMGHV SIRGHRNV
1 LCDADCFRQAUWRQ DQG RSHIDIY KOV

2 XUP DQDIHP HOARDP KDV@P WGH SHIHIAHP DQDILQ) DSXEQF FRP SDQ

$ GRRXIK GAUQY \WH SHIRG SUR MR \WHYSMCHN & RP ELQDINRQZ HH SHIGHG DMJIQILFDQAP RQAR WP H PR DG H I RWRQSUHSIUQ) \REHDSXETE FRP SI) RU
P DQIHP HQMMP KDV @P WG H SHIHIAH P DDILQ) D SXETE® WIGG FRP S LQMIPWY Z WK SXEQE FRP ST LOYHWRLY DQG UMUK DOV OQG FRP SOLQ) Z W \WH
(CRUDIQIO FRP SB[ @F V DQG BINXUP HONV SHYEQQ) W SXECF FRP SIQHY LFOGQ) \WRH UHDMG VR WP HD SXETE AVFRXUY [ LQDCADOUERNY  [QMIOFRQARY DG
HQAMSUMA UMN P DI HP HOAS VD UAKOVRXUP DQIHP HQWMP P D QRAHILAHQ® P DQH RUUASRMELONY DV D SXEQF FRP SO $ VD SXETF FRP SO0 Z HOUH \KEMANR
LI QUIEDQABIXDRY  RYHUIKWUBRIN REQIDIRY/ XQEUS 6 XU @Z V DQG WH FRQMDAXY VUMD R VHRHXUMEY DOV D05 LQYHIRLY 7 KHH REQIDIRYY 006
FROMMHON UATXLUH LI QU LFDQADRKNRQ | URP - RAUMHIRUP DI HP HADQG FRXG AYHWIKHUDMOIRQ Z D 1URP WHA \R @ P ODIHP HMR RUBXMGHY Z KIFK FRXG
UAXOQOWAP HEHQ) GHYRMG\R P D) HP HOADQGWWH CRKUHYHP HOAR RXUJURZ W VADAD\ DQG RSHIDIR DO RIY

) DOUH R DEADOMD FRP SO Z W \WH UTXULP HOV R EHQ) D SETF FRP SI) LGFOGQ) GHIAHAHY 1Q | LGDADOWERWY. RULGH | HARMH GVFRKUH FRMRY DG
SURFHEXUY DG LQMCDOFRQURCRYHUI LDGADOUHBRMGY - FRXS FDAVHLOYHRLY VR GAH FRQ LGHIFHLQ RXUU BRWG | LDGALDCDG RKMHULG R P DNRQ OGP DMUIDD DGYHYHD O HAW
RAUBMCHN | LQOGADOFRQAMRY DQGUAKOVR RSHIDIRY DvZ HODAHYHHD GHIDAYHD O HAVMHSUFHR WHERP P RQBVRAN

7KHUHIXILHP HQVR EHQJ D SXEQF FRP SDQ. P D\ VADLQ RXU UHRXUFH/ GYHWARXU P DQDIHP HQWY DWRIRY DG DI HARXU DELOW \R DMERADQG LHBLQ TXDM IHG EROLG
PHPEHY

© HDUH \XEWRAR \WH U-BRMY) BN HOVR \KH ([ FKDQIHS PAKHBDUEDGHY2 [ Bl $ PVDOG D). WXBV SURP XO DG WHIHKQEHU DV Z HIDY\KH KBV R WH 1 < 6(
$ P HIFDD 7KHUWINXUP HOVR \WHH GV DG W XDNRQY LGRSDH RXUGH DODGG | LDQRLDOFRP SIOQFH FRWV P DNH\VRP H LRV P R QL LEXOWP HFRQAXP Q) RUFRW®
DG LGRUDH G-P DQG RQRXUM WP VDG UARXUAHY 7 KHHQZ V U XTCMRYY DG WHEDLG/ DUH \KEMPAR YO 1Q) LQMSUABMNRY/DJGP D HYRYHRYHMP HDVQHE. IXADGFHLY
SRMIGGE BIXDRY DG IRHOQ ERAHY 7KLY FRXGE UAKONQ FROMX.Q) XGRHIIQN BIDEQ) FRP SIORH P DALY DQG KLIKHUFRW GHFHAMDAG B, RIRQ) UYMRQ/\R
QAVFRXUH DG IRYHDEFH SUIIRWAHY 7 KHEDUEDHY2 [ Bl $ FABTXUAY [P RY) RMHWLQIV \WDAZ HP DQEQH | HARYH GVFBRXUH FRONRY DOG SURFHEXUY DG LQMCDOFRURY
IRUILQOCADOUERWY |, QREHMR P DQEIQDQG L WIXUHG LP SURYH RXUGMWRBRKUH FROANRY DG SURFHEXUAY DG LOMCDOFRQURORYHUI LDGADOUSRYCY \R P HANKLY \WDQELG
\LJ QU LECQABARXUAHY GG P DQDIHP HARYHMLI KWILHUHTXULMG DQG DV D URKOVRXUP DI HP HOAVDMRQINRQP D EHAYHWMGI P RMFUBXMCHWFRFHD/

7KHH KOV DG U XDWRQY FOQ DOR P ONH MP RUH G LEXGVRUXV \R DAEPADGE UABEQ TXOM LHG LQG-BSHIGHAP HP EHY R RAUYRDEG $ GAURDD WHH GV 06
W XDIRY/ P DNH P RUH GLILEXGDJG P R H SHOLYH IRUXV R REEIQ QUHRRU GG R ILFHUJQEON IQXDFH © HPD BH WNXUHG \R CFR-BAUGEG FRHDIH RULGRXU
BT KLIKHU FRAV \R RBBIQ FRYHIIH 7 KH LGRBDHG FRW R FRP SIOFH Z W SXECF FRP SO0 UERWY WXL HON DG RXU SRIMQAID! DOWH \R DI\ \KHH
WXL HOWFDQKDYHDP DMUDCDGHYHH | HFRARQRXURSHIDIRYY EXMGHW | ((DIADCFRIAWR) RUMXOVR RSHDIR)Y

: HP D. EHXEMPAR\VHRXUMEV QMDIRY Z KLFK 1VH SHMYHDQG FRXG G YHINRXUP DRI HP HOM DIRONRD

7KH SHUNKDUH SUFHR  RXUFRP P RQWEAN P D EH YRIMB! 06 LQ WH SDWWFRP SOQHY \WWDAKDYH H SHIHIAHG YRIMDI 1O \WH P DNHASUFH R \WHUMREN KDYH EH-D
EMPAR FEXUMEY QMDIRD LFOGQ) KW CRIRD QMDMNRY / MIDNRQ R WKLY WSH FRXGS UAXOMOQ VEWBRIDFRWY DG AYHYRQ R RXU P DI HP HOAV DIWQIRQ 06
WARXUAHY Z KLFK FRX@ KDYH DP DMUDODGYHYHH I HAARQ RUBXMCHN | LQDCADOFRQAUR) QG WAKWVR RSHDIRYY $ Q DEHYH GHMIP LCDIRQLQ M DNRQ FRXES DOR \KEWRY
XVAR\LIQLLFDQMIB MY
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%HFDXVH Z H BHFDP H D SXETFO WDGHG FRP SDQ B\ P HDQV RKHUWKDQ D \WDAMRCDOXQGHLZ UMK LOWDOSXETE RIHIQI RXUMEFNKRTHY P D, | DFH DEAUWRDOUNY DG
XQRHBLONY

%HFDAHZ HEHTP HDSXETFD WIG-GFRP SO B P HIQVR FRQMP P DIYY \WHYMQHN &RP ELCDNRQUDKHWDDE P HIQVR DWDAMRDOXGEHZ UMK LQUIOSXECE
RIHIQ) WHHZ D/QRIQE-BHIE-OMMLEG SOW XQEHZ UMMMNHIQ) WH\KDR RXUFRP P RQMRAN DG DFFRAQIO  RAUMBANKREHY GG QRAKDYHWHEHH IWR  DOLQG-SHIGH)
UM DQG LOHAMDIRQR \WHWSH QRIP DD SHIRP HSE\ DX IADMS [QEHBHIGHAKQEHZ UMULO D SXEQE VHRXUW RIHIQ) ' XH AMIHIH UYL VWSLFDED LGFOGH D
LQE-B-HE-OAHAMDIRQR \WHECRNIURXQGR WHFRP SO D0 DGYMRY DOG\WWHUUAGHRIYHD N LADMY UMEZ. R WHR 1 HIQ) GRAXP HWDGLQG-SHIG-OAIDOMYR \KHSOQ
R BV DG 00 X@CHOLQ |LDEADODRXP SIRY $ GRRIK 3% &, SHIRP H5 D GH GQIHFH UMV 006 LOMAMMDIRQ R 9RDR ,(F 1Q FROGHARY Z WK \WH 90MCHY
&RP E(DIRY \WHOMN R D LQGE-SHIGHWGH AMHFH UYL DOG LMW DNRQ LGRS DA/ WH UM R LQYHXR HONQ XV BHFDAH 3$ &, IV GH GQIHFH UMEY. DG LOMMAMDARD
P D QRADYHXGFRYHIHG | CRMWDIZ RS EHLP SRUBQAR DSRAMMDOQMHIRUDAP D KDYHEHXQRYHIGE D\MLG SOV LOYHAMDIRQ

| ZHEHDP HD SETF AP S0 \WURXIK DQ XQEHZ UMKD SXETE RIHIQY WH XQEHZ UMY Z RXGS EH \KEMPNR (CEON XQ@G-UBHAIRD R \KH 6HRXUMMYS FAIRU
P DALIDCP LAKEMAP HOWV DG RP MWRQYLOWHLQWICSXECE R HIQ) U MADARQ WM HW, QJHZH.IO DOXQGHZ UMULY CEGNR DYRGACELON XQEUBHAURY L WA SURYHWD
V¥ KOG D \RUU-DRIEGA LA DARY U-DRIED!JURXQB/ AR EHIHYH DG AG EHIHYH DAKHWP H\KH U-ILMADARQ WP HNEHFDP HH | HRRYH \WDARH\WEAP HOVWHHOQ Ri-U
KDQ\WH DXEMG | LCDGRLCOWEAP HON Z HIHWAKH DG WDAKHLH Z DY QR RP IWIRQWR \WBM D P DAUIDO CRABTTXUUHG\R EHWBMG WHIHQRUGHHWOLY VR P DNHWKHWEAP HOVMMHHO
QWP \ODAQ)

7KHIP RQNWR GHAQHFHRRGAMSE 3% &, DG IWDGYMNRY LQFRIHANRQ Z W \WHYMHW & RP BLQDIRQP D QRAEH DVKLIK DVZ RX@ KDYH EHHQ XQGHMINHD B
DRXQEHZ UMULOQ FRICHANRQ Z LW DR LQWIOSXETF RTHIQ) R 9RDR ,(F $ FRAQIO WY SRMEG \WDAGH HAW LQ RAUBXMCHK RSHIDNRQY RUSUREGP VV Z LW RXUP DIy HP HQA
\KDWZ RX@ KDYHEHHQAVARYHIHG L Z HKDG FRQGAWMS DRXQEHZ. UMK SXETF R | HIQ) Z HHQRAAVARYHIHG LOFRQLHANRQ Z W WH YoM CHV & RP BCDINRQ Z KLIFK FRX@ DGYHYHD
D1 HAWHP DINAABURHR RXURRP P RQWRAN

,QOEIAWRY BHFDAHZ HAG QRABHFRP HDSXECFD WIG-GFRP SIQ B P HIQVR DWIGMWRIOXQGHZ UMKDLQMIOSXETF R IHIQ) VHRXUMY RULGGAMY CEOOVWP D QR
SIRYIGH RUEH GW @\HD \R SIRVIGH FRMHIDIHR XV , QW HOAEDQW P D DOR EH GW ONHD \R DIUH W XQGHZ UMW VHFRQE R1HIQIV RQ BHOD R XV WO \KH P LIKW
RKNHZ VHEHU Z HKOG BHFRP HDSETFO WIG-GFRP SIQ B\ P HIQVR DWBEWRDOXQEHZ UMK LQMDOSXETF R IHIQ) BHFDAHWWH P D EHGWICP LODUZ W XVD/DUAKOWR
P RUH@P WAGFRYHIJHE, DEOOMVDQGWWHP HED 7 KHI DOUHWR UHFHYH UMUK FRYHD) H RUVKSSRWQWH P DINHAVRURXUFRP P RQMIBFN FRXS KDYH DQ DGYHYH H I HRARQRXU
CELOW \R GYHBS DATXGP DINAWRURXURRP P RQWRAN 7 KH@FNR DATXGP DNANRURXUFRP P RQWRAN Z L@DGYHYHD O HAVMHUEEN SUFH

| VHRXUMY RULQGAOWY DCDOMV GR QRABXEDK UAVDUAK. RUUHBRUV DERXAVRXUBXMGHW 1L \WH FKDQIH WHU UHFRP P HXADIRQY UHIDLAQI RXUERP P RQ 6WAN RULL RXU
RSH.DIY IHAXGVER QRAP HAAHUH SHRBARQY RXU&RP P RQG\RAN SUFHDQGWDAQ) YROP HFRX@ GHRICH

7KHWIAQ) P ONWRURXU&RP P RQB\RFN Z LODE-BHJG LQ STIWRQ WH UWHDUK DG UHSRUIWWDANHPXUMEY RULGEMN  CDO MV SXEQWK CERXKY DQG RUBXMCGHARY ||
HIXWY UMUK DOV GR GRAFRP P HFH FRYHIIH R XV \WHWDAQ) SUFH | RURXUFRP P RQ WRFN FRX@S EH GHIDIYHD LP STRMG 7R WH H WA UAHILAK DDOMW R
SURVIGH UMK FRYHIHR RXUSRP P RQ6WWAN Z HZ L@RMDYHIQ FRURORYHH FRQAMIOG RIQRQVLGFOGHGLQWHUUBRW 7KHWDIAQ) SUFHR RXU&RP P RQG\RAN
FRX@ G-RICH UL RHRUP RUH HIXW WD DDOWV GRZ QIUDGH RXUVHRXUMIY RUSXEDK XQ DYRIIEG! UMDUAK CERMRXUBXMCHARY RULL RAURSHIDIY) UAXKOV GR CRAP HA
DO SHRBIRDY | 0 HNXUW WAHDUAK DOMVAHDHFRYHIDHR XVRUIDOR SXEQK USRWRQXVUH XTI G-P DQGI RURKUSRP P RQBWRAN FRXG G-FUDH Z KIFK FRX@
FDOHWHSUFHOGGWIAQ) YROP HR RXUGRP P ROB\RRN\R G-FICH
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7KH-29%6 $PASHP W3 HP HILQD JURZ\N FRP SDQHY  @NH XV \R \BNH DODQBIH R FHIBLQ H HP SWRQV IURP YDURXY UHSRUMY UHTXLUHP HOW DSSTFDEG! R RNHU SXEQF
FRP SDQHAKDADUHQRAP HUILQ) JURZ K FRP SDQLHY

: HTXOMD\ D/DQ2HP HILQY JURZ WARP S ° D/GHIGGIQBHRAIRD D R WHEHPUMEVS PADY/P RAILHGE \WH-2 96 $ PAG VAWAK Z HVENHDGYDQEIHR FHMEQ
H HP SWRQVIURP YDURXV UHBRMYY UATXULHP HON DSSTFCEG R RKHUSXECE FRP SOV \WDADUH CRAFP HILQY JURZ \K FRP SIQHY LGFOGQ) D WHH HP SIRQIURP WH DXQWU
DIANTIARQ UHTXLHP HON Z WK UASHRR LQAMCDOFRQARORYHUI L(DGALDOWERMY XQEUBHAIRY R \WHGDUEDQH/2[ G $FW E \WHH HP SIRYVIURP \D RQSD \D RQ
IBTXHR OQG\D RQJIREHD SOIAAM YRIQY WXL HOV DG F UHGFAHE GVFBRAKUH REQIDIRY/ UIDLEQ) H HRAH FRP SHOWDIRQ LQ RXU SHIRAF WHBRW DG SR \
DA HON $ VD UAKOVRUMBENKREHY P D' GRADYHCFRHWAR FHMEQLQ RP DNRQWH GHP 1P SRUBDA HZ LA DQDQHP HILQY JURZ\MFRP ST XQIDKHHIMHWR D
WHOWE R \WHIMDO HU L IRBZ Q) ' HHP BHU WHI LW DQQYHYOY R RULQUICSXECF RITHIQY Z KIEK FRHGRY' HAHP BHU L 1QZ KIFK Z HKDYHVREC
DO RW UHYHIHR DABDAY E@ORY D/OENMG | RULQ MR SXOKOQAR6( & XBVIURP WP HRWP H RU UL 1QZ KLIFK Z HOWHGHP H3\R EHD@UHOFFHBLDAG | LBU
Z KK P HOQ/WHP DINAANDOHR WKDBWVR RXU&RP P ROGWANWDADHKHBGE, GROOIMDMWH FHBY P LARQD/R WHOWBMGHW@ R RUSURMRGG | VDOTXOWU
DG E WHEMRQZ KIFK Z HKDHIMK-GP RHWID  BLARQIQGRQ FROMMEGIG-EWAUK) WHSURAKUH\ HOUSHIRG

QOEAMR) 6HRAIRD R \WH-2 %6 $ PASIRMGH WDADQ HP HILQ) JURZ W FRP S FOQ \BNH DGYDQEIH R \WH H HP SIRQ 1URP FRP SOLQ) ZIWW Q. RUUMMG
CFARXQIY MBEG/SIRIGGIQBHAIRY D % R WHEHRXUMEVS FAD/GRQ DvZ HOMDQHP HILQ) JURZ W FRP SO0 $ QHP HULQ) JURZ W FRP SO FDQWHH RIHGHD) \WH
DERSIRQR FHBIQ CFFRXQIG) MBEDB/ XQIDKRH WIEB/ Z RXES RKHZ [VH CBSO R SUYDMFRP SDQHY 7KH-2 %6 $ PASLRYIGV\KDAD FRP SDQ FOQ HBRWR RSWRXAR \KH
H WOEHGWDQMMRQ SHIRG DG FRP SO Z W WH XU HOMKDATES® \R QRO HP HUILQ) JURZ W FRP SDQHY BXID \KFK HBRMROWR ROWRAAY LUBYRATE® : HKDYHHBRAG QR
VR RSWRANR \KAK H \MIG-GWEQUMRQSHIRG Z KLFK P HIQ/AKDAZ KHQ D\WHIIELG LY IWXHG RUBYIVHG DG LWKDY QL HHATBSTFDIRQ GDA | RUSXECF RUSUYDMARP SIQHY ZH DY
DO HP HJLQ) JURZ WK FRP SO) DD DERSWRH G RUUAYIVHG WBEDLS DAKH WP H SUYDM FRP SOQHY DERSWKH G2 RUUYIM-G WBEDG 7KIVP D P ONH ARP SOMRQ R RXU
I LCDADOWBAP HNVZ W DRMHUSXETF FRP SIQ Z KIFK LY QHAKHUDQHP HILQY JURZ W FRP SO GRUDDHP HULGQY JURZ W FRP S Z KIFK KDVRSAMGRWWR XMQ) WHH \MIG-G
WIQLMRQSHIRG Al LFXOWRULP SRMEBIEHFDVHR \WHSRAMQINIOGAL | HHIFHVIQDFFRXQIY) WIEDB/XHG

: HFDQERABUHEPWI LOYHWRLY Z L@ LQG RXAU&RP P RQ 6\RFN GW DNIDRRYH BHFDXVHZ HZ LAOUHD RQWHHH HP SIRQY |, 1 VRP HLQYHXRLY/ 1 1QG RXU&RP P RQ 6\RFN W/
DNERRYHDYDURXOMWKHIHP D EHDOW RYHWDAQ) P DINHNVRURXUERP P RQ6 RN DG RAUMKDHSURHP D EHP RUH YR
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7KH&RP SO KDVP XQNV@ HUSIRFHAAARDAAW (GHW P D HDQGP LMY DMP DAUDOUMYIURP P EHYHRXUMY KDV

0 HPEHYR \HQRUGDGHIKS LGFOXAQ) WHYRDE DIWHL SRMMIOP DALIDOUMNY VR \KH EXMGHY DQG \KH & RP SO0 v CELOW \R P HAAKIDADLE SURIMKY LFOGQ) UMWIURP
A EHIHRXUMY WDV 7 KH&RP ST TV VHIRUGDEHIKLS UHFHYHY XSEDMY | URP UHBIYDQW XQRIRDOKHIBY RURKHUNKEMPAP DIWUVGHALDDMV RO \KHVH SRAMQICP DMICOUMY DY/
Z HOD/ARHSURFHHYRURKHUAGY EHQ) VENHOR P QDI HRUP LMY DMWHUMNY 7 KHVHIRUBGDGHIKIS WP LFOGHAAVHIRUGDEHYIQDBD/R [P SRMUFHWRERP SO SURIMAY
7KH &RP SDQ 1V VHIRUGDGHIKLS DAHAAY D5 SURIMY H/ UM EDHG RQ LP SCPAR VKDHKREHY RSHIDIRYY QG DAL SURIMAY [P RY RMHUICRRY 0 HPEHY R \HIRU
GOEHIKLS QAW HIMSUMH UMY DG FRP SIOGFH SURIUP V Z W WH$ XAWERP P WH R WH RO 7KHS$ XAW&RP P LWWH P DN/ UERW\R \WH 9RDE Z KR DOR WFHYH
XSEDM/IURP P HP EHYR VHIRUP DI HP HWRQP DAUDCUMMVVRWHERP ST

51N 0 DCRIHP HOADQG 6 WOWD\

7KHH DH QR P DQDIHP HOASRMMRYY GLUHA® UASROUED | RURYHYHHQ) RAUR BHYHRXUMY UM 7KH&KIH 2 SHIDIY 2 11IFHU 28227 Z KR IXQRIRY/ DV RAUKHIGR ,7 006
AHVEQP HP EHYR P OQDIHP HQADMMAZ [\ RXUR EHYHRXUMY HIRW DG UMN DAAAP HQV 7KH&22 KDVRYHU  \ HWR SURUH SHIHFH IQ LQRP DIRQ WHKGRB\ DG
\HRXUMY

: H KDYH GHYHBSHS DG LP SBP HMG R EHYHRXUMN DQG GO SUMR. - SURFHAAY DQG SURFHEXUAY \KDADH IQRP HG B\ BFRIQ] HG A BHYHRXAUMW [P HZ ROW DQG \WIQEDUB/
LFOAQ) 0 IARRVE] XUH&630 DIE62&  : HXHKYIUWP HZ RIN VRIHKHUZ 1W LQ RIP DNRQ FRIBARG | URP SHURAF P COMODAARP HIW DQG DARP DAMG\MANY R \BIGRU

DSHWR RXUR BHYHRXUMY SUTRIAHY JLYHQ WH QDMUHR RAUDWVHV RSHIDIRQYY DG EXMCHWY 7 KH &RP SIQ v SURFHWH/ R DAVAW G-I BQG P DRIH P DMUBOUM\V | URP
A BHYHRXUW WUHDVILGFOGH EXVWDHCRAMP WMGWR \KHI RTBZ LQ)

$  7KHPHPEHYR WHIQRP DIRQWKQRRI\ \MP CRIYHD P RARUWUDVAR WHLQ RIP DMRQ\WKQREI\ HMUREP HOAV7KH Z RUN Z [\W DKLLG SOV \R SURYLGH DAMRIC
PRQRUQ R A EHAMUDN 7 KHHLQMIDODOGH \MEDOR EHYHRXUMNW WEP VOUHHP SRZ HIHGWR FRQIEIQ QR RUN CFFHWARURXI K. YCURXY CESTFDNRQFRQURY 6\WKRMUIC

SURMFIRQY DUHOOR LOSOFHWR P M DMUMVR - HIG SRIQVIOUA/ DG SURYLGHI RUFRQIAW R- RSHIDARY/

T 7KHERP S XY YOURXY WK WPV \R P DJH WDV |RUH [P SB! 1L DISRMAURYY CONYLLXV SIRMANRYY YXQHIELDN \FDQV [P RY RKHY 6XFK W APV O
WOXOD WYLHZ HE1 RUDGHNCR DG SRMMMCHXOFP HOV

I 7KHERPSX) HPSE VI IQRP DIRQ VXU 006 WIQQ) SRIUP [RURUHP SR HV LFOGQ UIXOULQMIDORRP P XQFDIRYY OUG RYRQ) HIG XU \R
P HDAXUHWHH | HRAYHHAWR RXULQ RUP DIRQVHRXUMY SURILLP

T 7KHERP SOIQ XM HYDWILG SOV HYLEH WDASURVGHY UHDOWP H\KU DAQIMIDI HIFH | HHBY QG J GEDONU-DACDID R HKOFH WUHDAGAMANRQ FOSCELOWMY DG SIRIRRYHD
GHHGDIDOMWP HILQ) R BHAKBDN

$ : HPRQARUHGFDIROR RXUIHRIUISKIE GFDMRQR CDVHOMR\KILG SOV MK

,Q Z HFRIBARMS D HIMSUMH UMN DA HOAKDAGFOGHS D DA HAR P EHYHRXUMY UMN LQ FRQM WZ LW RIHUHQMSUNH GYHDUMY ) RUDGAWREIOLQ RIP DR
WODLAQ) SRAQINICA EHYHRXUMY UMWY VHHUHBYDQWEMQHN DG RSHDMRIOMYXQG UMW $ 50WN) CRRY R \KV$ QO<OC5 HBRW

, QWH WK\ HILY Z HKDYHQRWH SHUHIRHG D P DALDOLQ RUP DARQVHRXUMY EWIFK [GAGHVRUDD  SHIDOW ROVANBP HOV UHIDMG VR \WH\CP H DQG\KHH SHOHYZ HKDYH
PG URP LQRUP DIRQVHRXUMY EUIFK LGALGHONZ HMLP P DMUDD

,7(0  3523(57,(6

: HDHD WP RMILIAARP S |RXQEG GAUQ) WH&29 ' RIMY $ @R RXUICAOMWY DH GFDMS RQ @G \WDALY GDHG |URP WG SDWW : H BHIHYH \WDAKHH
| CADNAYP HHARXUPXUWHNDQG | XWUH DQNASDMG CHHBV
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) URP \lP HVR P H Z HIOUHD GH HYEQARUSDIQN! LQ YDURXY B DOSURAHHAQIVZ KIFK DIMHIQWWHGRUP DOFRUHR BXMQHN $ VAKAK Z HOUHUHNXULHG R DAHA \WHANHIKRRGR
D0 DOHYH RARRP HY VR \WHH SURFHHAQIV DV Z HOODY SRMNDUDQIHY R SURETEG! BRWHY | RGH RUP RIH G0 DOP DNAY Z HiH BAROYHE DIDIQWAKY 1Q D WERWY SHIRG IRU
P RQNIERYHP DI HP HAVH SHABMRYY RXUI LODGADCARQGWRQ DG RSHIDICY WHAXOVI RAKDAS-SRWG) SHIRG FRX@EHP DMIDD DOHYHD O HAMG

,7(0  0,1( 6%)(7<"' ,6&/ 2685(6
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7KH&RP P RQBWRNLVOIMMERQ1 < 6( $ P HIFDQXQGHMHW PERG 62 $5°

+RGHY

$VR 0 DK WHHZ HHOSSR IPDMD  KRGHYR WFRGR &RP P RQBWAN 6XFK QP BHUGR QRAFOGHEHH LADORZ (HYKRTQ) \KIWW/R WH&RP P RQ
VRN MURXIK QRP LGHHY

" IYIGH)G3RIA
: HKDYHQRABDG D) FDK GYLGHIB/RQWHERP P RQBVRNMQFHIGR-BIRY : HRXUWHO® LOMG\R BABIQDD [ XMHHLQQIVOIQGER RV SHAARSD. D) FDK GYIGHI/
LOWKHI RIVHCEGH| XUAUH 2 XUDHMV R SD. AYVIGHIB/ROWHERP P RQBVRAN FRXG EHUMPAGE, WHWP VR D) DIUHP HWRYHQQ) RMHUGE-EWEHWZ HP D LGRUS Q

I XUMUH GHMP LODINRQ\R GHROLHGYIGHIG/Z LAEHP DEHDAKHAVANROR WHYROLG \KEWAAR DSSIFCEGIQY V 0UGZ LOG-SHIGRODQ® BHUR 1 TRRLY LGFOGQ) RXUILQDGALC
FROAWRD UAXWVR RSHIDARQY FSMICUHIXLP HW FROMFPMOOAMIFNRYY JHHICEMGHW FRIEWRQY DG RKHUl CRRVAKDAKHYFROGP D GHP UHBYOQV

5 HFHWDBVR 8 QUHIMMHG BHRXUMEY

7KH&RP SIQ GGQRAHIID XQUAIMAMHGVHRXUMEY GAUQ) \WH\ HIUHDGHG' HRHP BHU Z KK Z HHQRABYRA® UERWIMGLODEXUWHYE HERWRD) RP . ILBG
B WH&RP SIQ Z W\KH6( &
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7KHIRTBZ 1) GVPAWRQ R RXUILQDGADORRIAMRY DG UAXOV R RSHIDIRQY \VKRX@S EH UHDG LQ FROMGRIRY Z W RXU FRQRICDAG I LQDRDOWTMAP HON DQG WH UHIDAG
@RI 7K QPAMRQ FRQBQY IRZ DG GRNGQ WIAMP HOWV Z KIFK LQYRIYH UMY DQG XRHIBLQNY 2 XU DRADOUAKEN FRXE GLIHJ P DMIDD 1URP \WRH DQIALSDAG LO WHH
IRZ DG GRNG WBMP HOVIRUPDQ  UDRYY LFOXAQ) \WH UMY IDAHG B XV GAAUEHG Q3 51W) CRRLY  VHRNRQ DG HYHZ KHUH 1O WY $ QX056 HSRUVS QB \WH FRQM W
RNHZ VH UL UHHHRY LQ MY 0 DQIHP HOW' NAXWIRQ DQG $DOMY R ) LODGADOSRIAWR) DG 5HXOVR 2 SHDIRY WRIRQWR 3 ZH 3 XV 3RXU DQG3 \WH
&RPSI)” DUHIQMG-G\R P HOQWHBXMGHVDIGRSHDIRY/R 9RDR* RXS |, (F

2 YHMH R 2 XU%MOHW

2 XUKIWRUFDCP DWRQKDY EHHVR SURVLGH RXUPXAWEP HYP RIHWP HI RAKHUWR WHUQYH/E SIRMAQ) FRHIHADQGKLIK TXODYWDYHE, XMQ) WHUIKWDLA L WRU
WHP IWRQDGE GHYHBSLQ) SURSUHEY \WKGRBI\ GALIGHE\R P DNHWHWDYHCH SHIHIFHP RIMVEDP GW 2 XUUHYHH LY JHGHDMG \WURXI K CLSDQH VDBV 0GR & CLUH DY
DHYIFHVEWUSIRY/

,Q6HBMP BHU Z HHOAG LQR DO DIUHP HWZ LK I O( [ FOMYH DGDAQ) SIRMG-UR SUYDM MARKDUMUVAYLERY R \MDQUMRQ RAUDUADWRZ GHIKLS SIRIUP 1 GHA
RSHIDARQ/\R | ®( [ FOMYH 7 KLYP RYHZ D/LQMG-G\R EUQ) \KEWBQACFRMNDYQIV DG SURVIGHO RIIR Z LW \WH RSSRUMQIY \R | REXVRQ Z KDAMBHIHYHAR EHIWKLIK JURZ \K
DUDY LFOGQ) DURDVKOBY DQG SURGEW DG VHLYLFHY X\ L) RAUSURSUHEY VR\RDH 9 R \RXIKWIR BHH IMIURP \WH P DLILQY RQ DA VDBV Z LKRAIKH EX.G-O R

RSHIDMRDOFRWV Z KIGBIDOR JHHDMY UYHMH I URP IWSURSUHEY VR DUH LFOGQ) WHO DXQMABDMIRP 9RDRIVHP SW G FRQMP HUDSS , Q\KHI RXUW TXOWUR ZH
VDM HUHG \WH DA WWBDH DI UHHP HIMAR | O ( [ FOMYH DQG KDYHR | XUWKHURED) DNRQY XQEHAH DR WB D DI UHHP HOV RUFRQURORYHUVKAK | QIKWRSHIDIRQY | \WP VVUHDMG
R RUDLADWRZ GHIKLS SIRIUP | GHARSHIDIRY/DHQRZ. [FOGGLQAVFRMHGRSHDIRY/

) LODGADCKLI KD KW RANH\E HYHP RQMVHIGG' HHP BHU LGFOCH

$  HIHHDM\REOUWHHOHR P LARQ DOLGRFDHR P LORQ RU AR SOBG\RWH\ HOUHQEG' HR-P BHU SUP DUO HDMVR DQLGRBDHIQ
DUADWOBYD/Z HRRNGHIVHY R WUBH* XOWBP *  WIQ Z KHID/Z HVRRNGHIYHY R RHOURIDWO

$ 2HDMY IFRPHZDY  PIGIRQARP SHG\WRIQRSHDNY BWR  PLARQIO 2 SHDIY LGFRP HZ D/SUP DU® WHUAKOWR FRINBBAIRYYLP SOP HOMG
GUQ  \WDNVRQMXGOUQ  \RIHKUZ DMWHDBIR WUH* XOWBEP *  VOUQ)

1 1HNGRPHZDY  PLAORQARP SIHG\RDHARWR P LEARQLQ 1HMFRPHIQ  ZDVSUP DUO® WHUAKOWR \HIWBP HQVR P HP EHUG-SRW LQUGH)
G-SRIWDGACEONYDADIDIQ WDATLHUH GRAGDYE 2 WHLGRRP H GHIVRUE 1 HAGFRP HIURP QVFRQIMKHGRSHIDIRY GHAR \Bf K/ LOQWHVIBIAP HOWVR RSHDIR)/

5 HRHQW HYHBSP HQW

2Q-X0 WHERP SIQ HOMIG LQR\KHO HIHUS JUHP HOAZ LW 0 HIHUBXE DJG0 L SXUKDQMR Z KIFK 0 HIHUBXE Z LGP HIHZ W DQG QRO L ZIWO L
\KYLYLQY WH 0 HIHUDV D ZKR® RZQHS WEMADY R 9RDR 7KH 0 HIHJ LY \KEMPAR CESURYDOE. WH &RP SO0 v WRANKREEHY DQG YDURXY RKHU AP DY FBRUCQY
FROAWRY 0 LV BXMGHV |RPARY R SIRVIAQ) W SDVGHY Z M CFFHW R WU \VROMRYY | CLOBIY H SDOGHS BXMQHAV RSSRUMQWY \FRXUQY RIVENH DIUHP HOV
IQOHFAQY WDAJLF JRYHP HIWSRIR  DQG HYIDILQY Z W DIQHG RUDQ] DARYY OQG GERDAUHY 0 L\SHADD HY 1O \WH GYHBSP HQADQG H HRARRQR D FRP SBIM JBELC
YDOH XSSO FKOQ | RUFUIMFDOP LHIY LGFOGQ) WH FUDIRQ R D SUYDA FUMPADOP LGHIDY UAHYH 8 SR FROKP P DIRQ R WHO HIHJMIY FXUH® H SHRRGWDAD LYV
WBFNKRTHYZ ORZ QSR IPDMD R \WHARP EIQHGFRP S0

,Q-X0 WH&RP SDQ B-IDQGHYHESP HVR DOHOMSUMAS , *$ WYLADO QMIIHIFH SOWRP \WDAG-SE VDARGRP RAVIJHIVZ IMQO IFRRW  HYLRP HOMR
DARP DM Z RINGZ V X QKA H LQRIP DINRQ CRRW W MRV DQG H HRAM P XGRS EXMQHN SURFHWHY WH SR LGFOXGH ROMRIDDGHMP LOME GRAXP HWSURFHNQ)
FLSCELOMAY| RUDBSTFDARQY UATXLLIQ) HKOGRHG UHIDELQWY DOG DXGMELON \KFK D/FRQMPAIDOMY DG U XDRY 11OV
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2Q2 AREHJ SXUKOQNR \WH 6 HEXUMEY 3XUFKDVHS JUH-P HOARH&RP SO WXHG D1 RXUW WDGRKH & RQYHME®! 1 RM LOWWH SUCALSIOTP RXQAR P LARQIRUD
SXADHSUFHR P LEIRQ WSUAHINY DYRUWLIOMKHAVRXQAR \WMQSHFHQV 7 KH&RQHWEG1 RMP DMUY/RQ2 AREH)

2 Q2 RREHU WH&RP S0 HOMIGLOQR D) RAWS P HIGP HOMKHE$ P HIGP HOV \R$ LUAIIVO DRI HP HYSHYLFHY/S JUHHP HQVDYDP HIGHGWHE $ JUHP HW Z L\
1®( [ FOMYHWR ELIQY WHS JUHP HONQQCHZ WK &RP SO0 v DOMNASDAG KU WQRSHIDIRY/ Q7 EXMGHWAURIYHY DGR EHAWUCFFRP P RDMMHSURSRHG0 HIHUZ WO L
7KHS P HIP FOMAYHGWR L PRAN WHWMP R \KHS JUHP HQW LL JUDQNVO( [ FOMYH \KEMPAR FHIBEQWLP \ D056 FROEMRYY \WH UIKVR SXURKDVH FHABEQ DYLDINRQ UHDMG
DAWHVIURP \WHE&RP SDQ DG DAKP HFHMHQ REQIDIRY/R \WHERP S WH2 [ ®O( [ FOMYH$ WA SIRT  LLL JUDQARHERP SIO \XEMPNR FHIBIQ\MIP V DG ARQBMRYY
\WH UL KWIR \HIDFHYEEQ DYLDNRQ UHIMMG DAFIV\R | O( [ FOMYH DG DAMIQ FHABQ REQIDIRY/R WHERP S \R 1 O( [ FOMYH \WH3&RP SIQ $ WHAZ SIRY” G FREPAYHD
Z W WH 1 O( [ FOMYHS$ WHAR SIRQ WH3$ WHA2 SIRY LY REQIDMI®( [ FOMYH\R D \WH &RP SIQ) XSROH HPURQ R \WH$ P HIEZP HQADY \VFIWBP HOAR® CHA
SD EBVRZ HGE 10( [ FOMYHR\WHERP SDQ XQGHWHWP VR \WHS$ JUHP HOVWHE 1 HABD CEGV2 ERJDARY  DQG Y PRAI\ \WHP DMIDOMP VR 10( [ FOMYHVWKAR
FDOHWH&RP SO \R P HIHZ W DQGLQR DZ KRD RZ GHGMEMADY R 1®( [ FOMYH \WH? | ®( [ FOMYHO HIHU2 SIRY  LGFOGQ) WDAKHI O( [ FOMYHO HIH2 SIRQLMR
EHRQ® H HAMEGILQWHHHOAKDAKHERP SI) DQG0  L\MP LCDMWWHO HIHUS JUHP HOW7 KHSXUFKDVH SUFHI RUKHS WHA2 SINRQY/DQGWWH L /8D CEGV2 ERJDARQY/P D EH
SOGE [®( [ FOMYHLQPDK RAVKDW/R [®( [ FOMYH&MWS$ FRP P ROWRAN DARH\RBIGVFUAIROR 1®( [ FOMYH 10( [ FOMYHHBRMG\R SO \WH1 H/3D CEGV2 EQIDARQE
M) WHERP SIQ \KDWWR &DWS$ FRP P RQWRFN

$ VARQUGHIDNRQI RIWHH HRXANROR \WHS P HIGP HOM O [ FOMYHDIUHG\R SD WRWHERP SO LOQFDK RAKDW/R 10( [ FOMYHE@WS FRP P ROWEAN 1Q
H AKOQIH | RUWH UJKVWER UHFHYH HWHU L \KH QRASURFHHGY \WDWKH &RP SO UFHYHVIURP WH\OBIR DRHMIQ*  DURDWZ KIFK LV H SHAMG VR BH GHIVHIG \R \WH
&RP S SXWXCQMR DO H MM DIWHP HOVWHS*  $SIBHPHQV Z W * XOMWP $ HRSIFH &RERDIRD 3* XOWSP' RUIL U DGR U * XOWHP SIRIGV
Z IMHDFRQHOAVDAIGP HYWR WH*  $ JUHP HOVURP \WHERP SID \RIO( [ FOMYH\XEMAMRWHH HPAMRQR 0Q DAHABXUAKDH DI UHP HQAHDANY) \RBO R \KHWDM HUR
WH*  $IUHP HOMO( [ FOMYHHBRAGWR SD DOR WH IO\KOW/R IWEDWS$ FRP P ROWRFN DG MKXHG QDI JWIDMR KDW/R IWEDNVS FRPPRQ
REN VR WHERP SO

2Q0 DK WH&ERP S MIQHS [P HIEP HAQ® BHUILYH R \WH$ JUHP HOAZ LW | O( [ FOMYH SXUXOQMR Z KLFK WH &RP SO0 \RT FHIEIQ XQAHS LOMBRNIC
SRSHWDAIVIRU P LEIRQSD CERILQFDK RAKIUVR 10( [ FOMYHV&DWS FRP P ROWREN 6XFK DAFIVUBIHOAD SRMRQR \WH\RECDAHNZ KIFK Z HIHDQMASDAG\R
EH\RBXQ@EHRHR WHS \WH/2 SWRQVDVGARIEHGERYH ) RTBZ Q) WH\ODIR WHLQAMBRXDOSURSHWY DAV SXUXCQAR WHI LK P HIEP HOMAHHLY QUPOQQY
DAHVKDAP D BH\RG\R I O( [ FOMYHXQGEHMHWMP VR \KHS JUHP HOADVEP HIGHG

2Q HPBU WHERP 3 DYRX@AHGDWRIN AVIAHIGR WOW/R 1O( [ FOMYHWRAN \R 9 RDR\KDWHKROHY R WHRGD/R - HRHP BHY 7TKHAIAHG
Z DVHIHAKMGLQ-DX0Y
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. H ) DARWS ITHAWQ) 5 HXOVR 2 SHDARYY

. HEHIHYHWDAKHEHBZ NH | DRRYKDYH D HRAMG RXUI LQDGADOFRAMRQ DG UAKOVR RSHIDINRQY/CGGP D FRQIMXHVR KDYHDMIQULFDQM | HAW, QDEAURY XSROFRIQ
WHO HJHURXUI LCDQRLOCFROBWRO DG UAXOVR RSHDIRQYZ L@EHIP STRMGE WRHR 0 LOQGIWLGEMY

$LSDOHEDBY

XU ZHWRNGHIYHY R RGH* XOWWLP *  DURDWZ KIFK Z DY GHIYHIHG DG VR R DWILG SOV LQ WH WILG TXOMUR ,Q-0DAY ZHWR\
GHIYHY R RCH* XOWWEP *  DURIDWZ KIFK Z DV GHIYHG DQG \RTS R DWLG SOV 1Q) HEXDY ,Q$SUO  ZHWRNGHYHY R RH* XOWSLP *  OUWRDIW
Z KIFK Z D/GHIYHIHG DG VRT\R DVMLG SO 1Q- XCH . HERRNGHIYHY R WHIRAUW* XOWWEP *  IQ2AREH)  DOG\RGWDWUGSOWLQ' HHP EHJ D H®R

RM SHAWRVENHGHIYHY R DEIWRICOUADIWG
&RWWDQG( [ SHAHO DQDIHP HQV

,Q DG Z H QMM LQ \WH FRUH BXMGHN \ P V- SURFHAHY DG SHRSB! UHTXLHG VR VO HD RSHIDM D JURZLQ)  SXEQF® WBGHS SUYDM DYIDMRQ FRP SIQ ,Q
6HEWP Z HHQMIHGLOR DO DI BHP HAZ LW 1 ([ FOMYHVR WEQUNRQ RXUI BHARSHIDNRQ/VR | O( [ FOMYH 7 KLY P RYHUAXGG LQ\KEWBQMOFRWYDILQIV DG SURNGHS
XV Z L\ \KH RSSRUBQW W | RAXV RQ Z KDAZ H EHIHYH VR EH RAUKLIK JURZ W DD/ [GFOGQ) DURDVWDBY DQG SRSUHEY \R\EDUH : HKDYH EHH LM 1URP \WH P DULQVRQ
DUADVWOBY Z MKRAWHEXGHOR RSHDIRDOFRWY Z KLBIDOR JHHDCY BYHXHIURP RXUSURSUHEY \VRIZ DU LGFOAQ) WHI DXQASDMRP  RXUHP SIV GBI ARQKP HUDSS

( FRQRP LF &RQAMRYV
7 KH SUYDM DYLDARQLQBMY LY YRIMWBI DOG O HAMG B HRGRP LF R FBWY DG WHIBY 2 XUI LGDGADCSHIRUP DFH LY AKVAHBWMEG VR HRQRP LEDD GUYH AKDQIHY/LQ GHP DOG

IRURXU9 DXQASDMRP  + IMRUFDED  RXUFRIWIKRMUH DG SUYDM DYLDIRQ G-P QG GYHY KOG BHD JUD® P SCAMG B\ \WH SUFHR - MAIXHD SIGRAWDIUHY DQG DYD.OELOW
FKOQHVIQIRYHIP HOABHIXDANRYY FRQMP HUFRQLGHIAH \O HIV FRGFH.D/ DOG RMHUI CRRLY
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5 HXQVR 2 SHDARYY
&RP SOMRQR \ZHYHP ROMVHIGG' HHP BHU DG

7 KHIRTBRZ 1Q) WWEGI VAV R RAUMKOVR RSHDMRQY/ | RAWHE HYHP RONVHGG' HRP B

5 HHXH

&RWWDQGH SHMY
S&RWR BYHDH
6HIQ) JHIHDCDOG OGP LQVRDAYH
7RECFRWDGH SHOH/

2 SHDIY LGFRP H W

2\WHIQFRP H H S-OH

2 \HULGFRP H QAW

2 \KHUH SHOH

/ RWIURP AKOQHLQIDQUYDOHR | LCDRDOQNKP HON
| RWVRQH \MIXMKP HWR G-BW

QMY SHOH GV

2\WHUQFRP H H S-QH Qv

,GFRP H BW EHRIHSLRYIMRQ | RULGARP HVE[ HY/DQG GAVARAOXHE RSH.DARQY
SURYMRQIRU EHHIWURP  LGFRP HAB] K/

1 HAGFRP H BW |URP FRQIXQ) RSHIDIRYY

1 HAGFRP H GBW | URP QVFROMXHGRSHIDMRYY QHAR \B] K/

1 HNGQFRP H W/

10 WKHFHEMWIH FKDQJH LV QRW PHDQLQJIXO

DG

IQWRAD/ H FHBVEHAHQmIH/

7ZHYHO RQMV( QGHG' HAHP EHU

&KDQH, Q

10
10

10

10
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5 HYHOXH
5 HYHOHFRQIMVR WHIRTRZ 1) LOWRADQGY H AFBNSHA-QEIHY

7Z HYHO ROMV( QGHS' HAHP EHU &KDQH, Q

$ LUAD DBV
6XBVRUSIRY
7RED

5 HHHLGRWDHG B\ | ROWH\E HYHP RQMWVHIGG' HHP BHU FRP SIUHG\RWH\E HYHP RQMVHIGHG' HAHP BHU 7 KHIGRUDHIQUAYHXHZ D/RH
AXOWR DQLGFRUDHIQDUADWOBYR P LOIRQ DvZ HWRN GHIYHY R \KUHH DUADWEXUQ) WH\ HDU DOG DQLGRUHDHIQ KBRS NRQ EDHS BYHDHR P LARQGUQ
WHE HYHP RQMVHIG-G' HAHP BHU FRP SOUHG VR \WH SURU\ HDUSHUIRG 7 KHLQRUHDVH LQ \KEVAUSWNRQ EDVHG UHYHOXHY LY DAEXVBEG\R RXU9 DXQASDNRP Z KIFK BHID
RIHHDMBYHOHOUQ WH  1VAD0: HOUDQG FRQMMQY WURKIKRXW
&RWWR 5 HHXH

&RWR  UHYHXH FRP SUMAY H SHRAY WG W WH DAVRADMG URYHQXH P V- QURID WWOBY DG EVRUSWRQ EDHG UHYHXH $ LURID VWOBY FRWR - UHYHXH LV \WH SXURKDH
SURHR \WHOURID W6 XBEVRUSWNRQ FRWKCFOGH FRWWZ HLCPXUUHDMAVG W RAUSURSUHEY VR\Z DUH \WHO DXQAEDARP

SRR BYHOHARQIMWVR WHIRTBRZ 1) LOWRADQGY H A-SVSHAHQEIH/

7Z HYHO ROMV( QGHS' HAHP EHU &KDQH, Q
$ LUAD\WDBY
BXEVRUSIRY
7RED
&RWR WYHXHIGRUDHGE P LGIRQ | ROWHI HYHP RQWVHEG' HHP BHU FRP SHG R WH\ HYH P RONVHIG-G' HRHP EHU 7KHIGRUDHIQ

FRWR UHYHKHZ DV/SUP DU DUAKOR DOLGRHDHLQDURIVYOBY DVZ HSXURKDHGE DOGWRRN GHIYHY R WUHH DRI WG WH\E HYHP ROMVHIGS' HAHP BHU
6HIQ JHIH.DCDQGDEP [QMADIYH

6HIQY JHHIDDQG OGP LQWDAYH H SHOHY G-RUDHG B P LORY |RUWH \EHOH P RQNV HGG ' HRPEHU FRP SOUG \R \WH \WHYH P RQIMV HIG-G
" HPEHU 7KHGFUDHIQWHIY JHHICOGE 0GP LQMDAYHLY SUP DU UHDAGR \WHFRIADYLQIVIQUMDYHY P SBP HIMG GUQ) DOG\WDNARQMGHG\MURXIK

| RWRQFKDQIHLQI CLUYDOHR 1LQDQADAIQMKP HIV

) RUOWH \Z HYH P RQKVHGG' HAHP BHU WHEWRQAKOQHLQ I QUYDOHR [ LCDGADOLOMKP HOV UHIMMY/ VR \WH | UYDOH DOV HOVRQWH - &RQYHWE®!
1 R BAXEY 1Q D GROFDK ®RW R PLARY 7KH GW DOR LGFOGH/ D BW RQ WH , QrHWY HOAIQ O L \KDWH H FKDQIH R PLARY D W RQ\WH , QrHIM HAR
IO([FOMYHR  \WRADQGRIVHAR DIOQROWHIQUYDOHR \WHDYDRQDAHNR P LARQIRAWHEHYHP RQNVHGHG' HHP BHU

) ROWHEHYHP RONWVHE-G' HHP B WH W RQ FKDQJH LQ I UYDDHR P LAIRQ Z DV \KH UAXO\R \KH | DLUYDOH CEWR HUARQWH ) RZ DU 3XURKDH
$ JUHP HOVDVAHIQGEHBZ  ,Q-X0 WH) RZ DUB3XUFKDHS JUHP HZ DV LODMG
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,QMHAY [ SHOH 1HV
, QM SHOH QHASUP DUO® FROMVR LQMIFAHIMMG VR RUDLURIMERNHDI H DQG VHLYLFHY DI WHHP HOAZ W 2 JOUD HV/ / & DOG\KH SUH GHIYHY SO P HQADIUHP HOQN

ZONG6$& / HDIQN * /] & %R DIUHP HON Z HIH \MP LODAG LO , QMIMAH SHOH Z DVRIVANR.  LQMMNGRRP H RO WH QRAM UHFHYTE®! UHIMG W RUMDBIR * &
$VIDIRY ,GF 1QO DK

QMM SHOH QGIGFUDHS P LARQGAUQ \WH\EHYHP ROMVHIGS' HHPBHU FRP SUHG\R \WH\E HYHP RQMVHIGS' HAHP BHU SUP DUO D/D
UAKOR WHLQMPANHDMRWHSUH GHIVHY SD P HOAIBHP HOZ W6$ & / FDIQD * /] &1Q
/ LTXLGIW DQG & DSIMICE HRXUFHY
2 YHHZ

2 XUSUCASIOWRAUAH/ R @rXAw KDYH KIWRUFDD FRMMMG R | LQDOAQ) LR LFXAQ) SURRHHGVTURP \WWH IMXOAHR WRAN ERURZ LQIV XQAHURXURHAWCH MY/
DG SIRAHBY 1URP \DBY R G-BADQG HDAW VHRXUMWY : H DEAMRED®  JHHDAM WYHH \WURIK DURIDWWOBY DG \DBY \MEVRUSINRYY R RXU\R \& DIH CESTFDAR) $V R
' HRPBRU ZHKDG P IROR FDK DOGFDK HIXLYDBON

2 XUSUP DY GH-B/I RUGINXGAW DUHWR I XQGZ RINGI FOSAED G-EWHYLFHUTXUP HQNV OOG1 RIHHDOFRSRIDMSASRHY/

* HEHIHYHWHSUP DY | CRRYAKRDAFRXTS 0 HANRXUGNXLAW LGFOGHZ KHAHHFBMQ) FROBMRQY/XQEHWHS HRXUMIEY 3XUFKDHS JUHP HIADHP HVRUZ CYHS \IKFK KD
Z HDUH CEGIVR LWKHRGH RUP RUH DEAMRDCFRQYHWNEB! QR XQEHANDADLIDQI HP HQAVRXUCELAW VR UINVH DEAWRD0 XQB/RQI DYRIEGIWWP V WHWP 1) DOGH \WOAR \SHIEQ
RQ\R & DHGHYHESP HADQG RAHLIURZ W LQMDAYHY RUCELAOW VR P DI HRXUH SHH DQG RYHDEHRERP LF FROGMRYY 7RWHH \WMIARDNRUPXUHAITXLAW LVIQUK | LALH
R IXQG | XUMUH CRAMEY Z H Z LaODGHHS \R UNVH DEAWREOFDSMID : HP D' DA SANR UN\VH DEAWRDOFDSMIDWLRXIK \WH \DBI R HIXW VFRXUMEY \WURKIK G-EWILCDCAQY
DUDQYIHP HOV RUERK 5 0MQ) DEAWREOFEAMIDE. LWALQ) HIXUY VHRXUMIY Z LADGOW WH RZ GHIKLS R H MY WRANKREHY 7 KH RFPXUHIAHR  DEAWRIOG-EWLDEHQ)
Z RX@ KOO G-EWH.YLFH REQI DARYY DQGOR | XMUHLOIMKP HIVIRYHQIQ) \KAK GHEAFRXTS SURYLGH | RURSHDIY DOG ! LDGAQ) FRYHDONM\KDAFRX @S UAMIRARXURSHDIRQY
, QWHHYHOARDADGAWR DOFDSMIOY UHTXUHG | URP. RANIGHVRXURHY Z HP D QRABHCEGIVR UIVHIWRQ\MP \V DFRHS\BEBIVR XV RUDADD

([ABWRURU  |1VFADO\ HDU Z H KDYH KIMRUFDED LGRXUHG GHIDIYH DK | BZ VIURP RSHIDAY CRAYMYY DQG VI QU LFDQABRAMAY | URP RSHIDRYY 0 DI HP HWEHTHYH/
KDAW PXUHQAFDK SRVMRQ DIRQ) Z W SURFHHDY [ URP 1 XMUH GHRADQG RUHNAW [ LQDGAQIV Z KH FRP BLGHG Z LW SIXGHOAH SHOH P DIIHP HWZ LD \WHERP S0 \R
FROMXHDVDJIRQ) FRFHODG\R | XQGIWRSHIDARY/| RUDNBDINRGH\ HIUIURP \WHAMR \KLY$ QXOCE HERW7 KHHDUHQR DAKUDAHY KRZ HYHJ \WDWP DI HP HZ | EHCE®
R UINVH FBAIORUGHEWRQ WP V CFAHBBEGI\R WHERP S0 | WHERP SO LV XQEBIVR REBQ\K | LA HADEAWNRDOFCEABCRUG-EWRQ WP \V CFAHBEG R WHERP S0 \KH
&RP S PO EHUHNXULHG R UHBFH \WH GHOUMLP VARSHR W SOIQCHS GHYHERSP HQADQG RSHIDIRYY Z KIFK FRX@G GHIY 1P SBP HQBINRQ R \WH &RP SO0 1V EXMCHY SOQ 006
KO IWEXMCHW | LQDGADCARQBWRY DOGRSHDICY WKWV 7 KHHIERYHP DALY UMH\KEWBQIIOCREWERVKHERP SDQ VIOV R FRQMXHDVDIRQ) FRFHO

&DK) BZV
7 KHI RGBZ L) EEGIVKP P D) H/RXUFDK | BZ VI RARH\E HYHP RQNVHIG-G' HAHP BHU 0% LQWR\OGB/

7ZHYHO RQMV( QG-G' HRHP EHU

1 HVDK SIRNGGE  XVHGLQ RSHDMY CRAYMEY
1 HAFDK XVHGLOLOYHAMY DRV
1 HWFDK SUIRMG-GE [LQDGAQ) LR

1 HAGRUMDH GHRUDH LQFDWK DG UMMPNGFDK




7CEBIR &

&DK) &Z IURP 2 SHDIY $ AW

1 HAFDK XVHG LQ RSH.DY) CARMNAY | ROWH\EHYHP RQMVHGG' HHP BHU ZD/  PLARY 7KHFDK RANDZ 1URP RSHIDIY DRMYME FROMMGR RAUGHA
IFRPHR  PIAIRQ ROFDKMAPVR P IAIRY DOGDROYHIQHNRSHDNY DAHVDGGUEHOMVR P LARY 7KHAKDQYHIQGHARSHDMY DAVHVOGACEONAYZ D/
SUP DUO DWAKOR DGHFUDHIQSHENGOIGRMUPUHMDAHVR P LARQ DGFUDHIQOFFRXQVSD CEGIDGOFXGIEOM/R P LARORIVHAR DGFUDHIQ
GERIWR P LQIRQ DQG OQ LGFUDH LQ FROMPADXHNV R P LAIRY 7 KH FKOQIH LQ GHADXHNV DQG ACELOMAY | RUGWRMXHS RSHDIRYY | RUH \E HYH P RQMY HIGHG
" HPBEU ZD/ PLAORY

1 FNDK XVHGLQRSHDIY CRMYWWY | RUWH\R HYHP ROKVHXGG' HRHP B v P LR 7KHAWK RANBZ |URP RSHDNY CREMWY FROMMG R RUCHA

®WR P LORY (RQFDK WP VR P LQIRQ DG DACYHIQHARSHDNY DAHVOGIEONVR P LEARQ 7 KHLGFU-DHIQGHANRSHIDNY DWHN DG ACEL DA Z DY
SUP DUO D/DUAKOR DOLGFUDHIQPMEP HUGSRIWDGCHHIFGUYHIHR P LARY DGFUDHIQDUADWESRIWR P LARQDQG DLQFUDHIQDFFRXQVSD) CE®

DGOFX-GOHONMVR P ILARY 7KHAOYHIQGHADAHN DG CCELOMNY| RUGVRQMMHE RSHIDIRY | RAWHE HOHP RQMWHIGG' HHP BHU ZDV WKRADGG
&DK) BZ 1URP , QMY $ AR

1 HAFDK XVHG LOLQYHXCY DRIV | ROWH\E HYHP RQMVHIGG' HAHP BHU ZDV  PLARY 7KHADKIGZ WP LQYHXY CRMYMWAYFRMMMGR WHSDRI R
WHY  COEQOWN DKHG I RAKHIO( [ FOMYHLOYHAR HOMRHSXUKDHR  SURSHW DOGHIXSP HWR IVHAR, WH\DBIR SURSHMY DQGHIXSP HOW

1 HVDK XVHELOLOYHWY) CRAYMAY| RAMH\E HYHP RQNVHIEHS' HHP BHU ZD/ RO 7KHFDKIGZ |URP LOYHIMY DRV FROMAMG SUP DU R \KH
SXUADHR SURSHW DQGHIXLSP HQW

&DK) BZ IURP ) LDGHQ) $RMWAY

1 HAFDK SRYIG-G B [LCDGAQ) DALY | RUWH\E HYHP RQMVHIEG' HAHP BHU ZD/  PIORY &DKIGZ SIRIGGE |I(DIAQ) CRAYMAY FROMMMG R \WH
SIRHHOVIRP WHIWAOGFHR FROMMEGISIRP (MRY (RW\RBIY  PIAR) DVGHAUBGIQIRW DG PLARQIRP WHSIRFHHB/R FRP P ROWRAN MKHGLQRXU
DAKRH P DR THIQ) SRIUP RIVHAR WHUED PHOVRQBOQVR P LARY

1 HAVFDK XWHG QI LDGALQ) CRAYMEV | RAWHE HYHP RQMVHIGG' HAHP BHU ZD/  PIARQ &DKIGZ |URP ILQAQ) DRV FROIMMGR SURRHHB/R

P LAORQIRP WHIXOFHR WH\MP GIQGHAIEGIQ1IRM  DQG DFRYHWEGIGRM 7KIYVZ DVR VAR, \WH SD P HIWRQ GEVR P LEARQ 7 KH DK XVHG QIR
IRP QVFRQMX-GRSHDIRY/ZDY P LAIRQIRMWHE HYHP RQNWVHIGG' HAHP BHU

6RXUAHVR / LTXIAW

7R GDM Z HKDYH | LDGRHG RAURSHDIRY SUP DUO D/DUAKOR WH  EXMQHW FRP BLQDINRQ VOBVR SUHHIHGWRAN ERIFZ IQVR & WP DG WKRWIMP GEW
®ORY DG FROMMEGICRMY $VR ' HHP B ZHKOGQHDYHZ RINQ) FOSMIOR DSSIR IPDMD P LAIRQ DG RXUSUP DY \RXUH R MTXL.GW Z DY FDK \RBIQ)

P LAIRQ YDHG RORXUUHFHIAMHIEY ZHH SHAWR IXQGRURSHDIRYL)  1URP RXUFDK ROKOQG FDK IURP RSHIDIRYY RHRUP RM\DBVR FRQYHWEDI SURP WRY
QR LQ CFFRUEIGFH Z LW \WH 6HPXUMEY 3XUADHS JUHP HOAGHFUEFG IQ 1RM DOG1RM VR RUXEXQWS | LCDGADOWEA HOW 1O WY/ $ QA0S HSRWDJG SRMMDID
DEAWRIODBYR HIXWY RUG-EWHRXUMAY LFOGQ) SRMMNODBYR FRP P RQWRAN LORXUDARH P DINAACBVSUIRIP GAAUEHGEHBZ. DG HYHZ KHHIQWMYS QOOCOUERW
7KH&RP SO0 EHIHYHYVKD/AKHCELOW R I HH.IDAM DG REBEQHIRXIK FDAK WP HANWREQI DARYVIROWHGH W P RQMY
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7KH&RP SO HQMUG LQR \WH SUHGHIYHY SO P HQADJWHP HWRQ 2 RREHU ZONG6$E / HMQ * [/ & \R RBEIQ GOQ/LQWH DIJWIDM P RXQAR
PLORQ IRUWH SXADHR IRU  * XOWHP *  DURDVWWR EH GHIYHIG 1Q DG 7KH P DMIMNY GDM Z D/ \WWH HOUMHUR \WH GHIYHY GDM R \WH DURIDRU
6HBWP EHJ ZKEKIVMIWILYH P ROKVIURP WHAEMR IXQEQ) 7 KHSXUADHDIUHP HOWRUFWZ HHDXMIQE\WR6$ & / HDUQI * /& D/FRIDMICROWY
FUGWIOADN ,QWHWILEG TXOWUR PIARQZD/WENG\WR6$& / HMMQI *  // & D/DUAKOR WHGHIYHY R WHILWY XOWHP *  QWHILLIXWDOUMIR
DQDEAMRID  PLAORQZD/UENGWRE$E / HDIQI *  // & D/DUAKOR WHGHIYHY R WHVHRQG* XOWHP *  DOGWHUIMOR P LARQLQG-BRIW
UHDM\RWHI RO * XOWMHP *  $IWUWHGHIYHY R WHVHFRQG* XOWUHP * DG \WHG-BRIWHMQ UHDM\R WHI RO * XOWWEP *  WHRAMBAQ) EDDGFH

R WHFUOWOAQNV IR 6$& / HDIQ *  ZD/ P ILARY GHA, QWHVHFRQG TXOWWUR ZOWWHGHDYHY R WHMLG*  \WHUP DQQ) RAMBACQ) EDDFHR \KH
6$&/ HDIQ *  FURAWOAMYZ D/SOGLQIX®

2Q HPEU WHERP SDQ HOMBGIQR DQ( TAW' IMMEXIRQS$ JUHP HQAZ W 9 LS P HIFDV/ / & \KH3$ JHQV  SXUXCQAR Z KIFK \WHS$ JHZ LaCRADY/ \KH
&RP SO 1V \RBI\DBY DI HQARUSUGASIOZ [\ WASHRANR \WH R | HUDQG \DBH  URP WP HVR WP HR \KDWW/R WH&RP S0 V& OWS$ &RP P RQB\RAN KDYLQ) DQ DIJWIDM IURY
\DBVSUFHR DQDIJWIDMR XS\R P LARY

& ROAMCRNDR EQIDARQVDQG&RP P WP HQV

2 XUSUGRSDOFRUIFMOCFRP P WY HOVARQUMAR | REQ DINRQY XQEHURXURRQYHMEGISURP IMRY QRM/DQGRSHIDIY GDAY
& UMFDCS FRRXQAQ) 3 RIFHVDQG( WP DY

2 XUP DD HP HOAV GVAXWLRQ DQG DEDOMY R RXUI LGDQALOOFRQAMRY DG BAXAVR - RAURSHIDARY/ LY EDVHS RQ RAUFRQRICDAS | LGDGADOWEAP HON DQG [DFFRP SOQ QY
RM Z KIFK KDYHEHHQ SUBIHGIQIFFREIGFHZ WK $$ 3 &HWIQLP RQVIGFOGEIQRUD N HAMY \WHFRQRICDMS | LCDGADOWEM HIV SUAHOMS LOWWYS$ QQXOCE HSRWILG
UHDMS QVFBRXUH P XMAEH HAIP DAG UATXLUIQ) P DCDIHP HQAYR P DNH DWAKP SWRQY Z W UASHRAIR YOOHY RUFRQBURQY Z KUK FOQCRAEH NGRZ Q Z W FHUBEQW DAKH WP H\KH
FRORICDAG | LOGADOWBAP HOVOUHSUEOUHG 0 DRI HP HNBHIHYH/WDAKH CFFRXQIY) SRIFLHVVHVRIM EHBZ. FRP SUMAWKHP RWAP SRVIV FUMFDCDFFRXQIGY) SRIAH/ 1RU
WHARP SO $ @ FUMFDDDFFRXQIY SRR~ LV RCH Z KUK LY ERW LP SRIVIQAR \WH SRMD DOR - RXUI LDGADDFRQAWR) DJG UAXWV R RSHDIRQY DQG WDALQYRYHY QLI LEXAY

\KEMRRYH RUFRP SBf MGIP HQV R\MDDVDUAXOWR \WHGHHG\R P DNHHAP Db CERAARHH I HRAAR P DY \ARDADUHLGKHIHQ® XGRHWEIQ 0 DRI HP HOAHYDOOMY\KAK SRIFAHY

RQ 0D RYRQ EDIY EDHE XSRQ KIMBUFDDUAXOV DQG H SHIHFH FROXEEBINRY Z W H SHW DQG RKHU P HKRG/ \WDAP DRI HP HOAFRQUGHY UHDRIE®D! 1Q WH SDUFX@U
ALLURXP WBGFHY/XQEHUZ KLEK \WHIWG] P HQWDQGHANP D/ CUHP DEH DvZ HTDYP DRI HP HAV! RUHFDIVDARWKHP DOGHULQZ KUK \KAK ALLXP WIFHYP D AKOQIHLQKHI XU

5 HYHQXH5 HFRIQURD

5 HYHQHY DLHUHFRI Q) H3RQD.JURW EDUY DQG SUAHIMG ROWHFRQRICEDAG IR HOVR RSHIDNRQ/GHAR UHEDAY GVARXQIV DQGMY HYARTDAME FRIPUMHOAZ L\ UHYHDH
SIRGAQ) DAY 7 KH WBQLRNRY SUFH LOQ \KH &RP SDQ TV FRQUEFW Z LW LW PP HY LV 1] HE DAKH WP H FRQUROR  JRRG/ DQG VAYLAHY DUH WU HUHG \R \KH FXWRP HJ
7KHHRH WHERP SDQ GRAVCRAAIP DM YDUDEGI FRQUGHDIRQRUSHIRP DARQMIIQAIDOMY | RURXUFRQAMFV

7KH &RP SR GHMP LGHV UYHH UHFRIQUNRQ SXWKDQMR $ FFRXQIY 6\BEDGY &RAIIFDIRY 3$ 68 5HYHXH IR &RQAIFRWV Z W &XWEP HY \WURKIK \KH
| RURZ Q) KBV
, G-QIIFDIRQR \WHFRQMPARUFRQAIRW Z WY DFXWRP HJ
,G-QIFDIRQR \WHSHIRWP DEFHREQI DRV LOWHFRQARW
" HMP LDIRQR WHWIQLORANRQ SUFH
$ @FDIRQR \WHWIQLANRQVR\WHSHIRIP DFHREQIDIRQV LQWKHFRQATRW
5 HRIQ) HUAYHXHZ KHQRUDVVKHHQMV \DIY LH/DSHIRP DFHREDIDINRQ



7OEBIR &

7KH&RP S JHHDMY UYHOH SUP DO WURIK L \KHVOBIR DUAIDMDGG (L RXU9 DXQAKR \E CLH DY D\KEVRUSIRY SOARP 5 HYHH LY UHFRIQ] H5 Z KHD FRQIIROR
\WH SURP IVHG VALYLEH VMDY HIHG R DPXRP HU 1O DQ P RXQAKDAH GRVWH FROIGHDIRQ\WHERP SI). H SHAVVR EHHMBG\R LQH FKOQIHI ROWRHVAYLIEHY $ WARQATFW
LCR-BWRY WH&RP SIQ - DAHAHAVAKHIRRGY/ DG HYLFHY SURP MG LQ LW FRQAIFNVZ LW FXWRP HY DG LGHQNLHY DYDSHIRP DIFHREQIDNRY HIFK SURP VHVR WM HUDJRRGRU
VHLYLEH \R D PP HUWDALY GMMPAV7R LG W SHIRIP DFH REQIDIRYY \WH &RP SIQ FROUGHY DR \WH JRRGY DQG VALYLFHY SURP VG LQ \WH FROMPALHI DLBBW R
Z KHNHWH DHH STAMD WBAGRUDHLP STHGE, PXMEP DY EXMGHW SRS/

) RUHDFK UYHOHMEP  Z HHYDODM Z KHMHURXUREDI DNRQLV AR SURVLGHWH.I RRG ROVAYLFHIWHD  D/ARH SUCASDOR VR DUDQIHI RAWHJIRRGRAVHYEHWR EHSURMG-GE
\WH RSOV D \WH DJHQVXMQ) \WH FRQMROP RG-D, Q\WAK FLUPXP MR \WH&RP SO LV SUP DUKO UASRQUE®! | RIVDIM 1 WH RYHIDESHIRUP DFH REQIDIRQ Z W \KH
PXWRP HUDGG LY FROUGHHGWH SUGA.SDOQ\WHUHDIROKLS

5 HYHOHI U DURIDNWOBY LV BFRIQ] HEXSROWHGHIYHY R \RHOURDW
BN YDHE&RP SHODIRD

7KH&RP SDQ  CAFRXQIV | RUMBAN EDVH3 FRP SHQDIRQ FRIV XQEHJ\WH SIRMMRQ/ R $ 6& &RP SHRDIRG 6\WAN &RP SHRDIRY 3$68&  ~ Z KIFK UHNXLAY \KH
P HDAXUHP HOADQG BFRIQURQ R FRP SHODIRQ H SHOH UHIMAG \R WH | DU YDOH R \WRAN EDHS FRP SHODIRQ [ DB/ \WDADUH XGWP DMY H SHRAMS \R YHIV7 KH &RP SDQ
WHFRIQ) H/WHFRWR \HYLFHY BFHYHE LOH FKDQIH I RULZ DUB/R HIXW LOWKP HW EDHE RQWH JUDQACDM I UYDDHR  HIXW [Z 0BV 7 KLY FRIMY WHFRIQ] H DVH SHOH
RYHUHHP SB HHV UMM YHIY . SHIRGRURHMHGRGHP SR HHVSHIRGR SIRMGQ) JRRG/RUHYIFHY $Q 1RIHWMI/R WRAN EDHG ARP SHODIRQ DUHUHFR GHE DAKH
RPXU

7KH&RP SO X\ H/ \WWH %DFN 6FKROY YODDIRQ P RG-OWR YOOH \WH MKOFH R WRAN EDHG FRP SHODIRQ 6HH1RM  SGKOUKRTHWM (AW ' HIAW R \WH
OFFRP SO0 LY 1 RMAR &RORIEDAMS) LOGADOB\IAP HOV
-296 $FW

© HOWHDQ? HP HILQ) JURZ W ARP SO DVCHLGHGLQWKH- 2 %6 $ PW7 KH-2 96 $ FVSHIP LWHP HILQ) JURZ W FARP SDQH/\R\VENHDGYDQIIHR DQH WG WIQUMRQ SHIRG
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DOGFRP SN LWI LIWBDW  FKOWUI QIKWO2 RREHUR ,Q0 DK WHERP SD) CFTXLHG* X0 &RDWS YIDIRD ,F QND* XD &RONBYIDIRD / / & RZQGHUR
* & $YIDMRD ,GF D7H D/HW DQG30W  DUFDWIHJFHWIFDMKRTHJ , Q0 DK WH&RP SIQ SOFHGREHY IRUIRXU* XOMMEP *  VIRUGHIYHY 1Q DG

JQ6HBAPEHU  WHERP SO WILIMG LQMCDOGHYHESP HQNRQLWI XAWIAM) @KV DD HP HGR\E DUHSTMRP 0 LWLRQ & RQNRO DQG LOWHI R TXOWUR
WH&RP SIQ FRP P HIADTD OXGFKHE9 DXQAVRXUSURSUHEY FRQXP HUICAQ) HP SW G SIMRP

,Q 6HBWP BHU WH &RP SIQ HOMIG LQR DD DIUHP HOAZ LW IO [ FOMYH ,@F 310([FOMYH D GDAQ) SIRVIGUR SUYDM MAFKDUAUVAYLEHY R MDQUMRQ \KH
P DEIHP HWR IWORIIWRZ GHYKLS | GHARSHIDRQ/\R | ®( [ FOMYH 7 KLYP RYHZ DvLQMIGHG\R EUQ) \KEWBQMOFRWYDYLQIV DG DIBRZ. 9 RIE R | RAXVRQLW SRMMICKLIK
JURZ X DDV (GFOGQ) DURMVWOBY DOG SURSUHBY \R\E DUH SIRGAW 7KH &RP SDQ KDV FRQMHG \R \ENH GHIYHY R Q7 DUAIIOGE DOR JHHDM UHXH [RP LW
SURSUHEY \R\Z DM [FOGQ) WHIDQASDIRP  [WHP SIV GBI FRQXP HUCSS , QWH I RXUIK TXOWWUR Z H\ADQM HUHG RAUDUA D WBDH DI UHHP HOVAR | O( [ FOMYHDOG
KDYH GR 1 XUKH REQ) DARQY XQE-U\KH DUADMWBDH DI UHP HW RUFRQARORYHU I QIKWRSHDMRYY 7KH &RP SIQ KDY UHBIGHS LQUIGHUAG ACHOMY R P LORQ KDALY
(FOGGLQAVARNXHGRSHDIRY/DVR ' HAHP BHU

2Q) HLOW WHERP SDQ HIHAMS D UYHYH WRAN \SDAR LW LWAKHG DG RAMBOAQ) &MW$ FRP P RQWHAN  DOR UH HIHG \R D/ ARP P ROWRAN  [Q\KY'$ QOXOC
5HSRW DADWDMR R IRU  \KH35 HYHYH 6VRAN 6SOW Z W QR FKDQIH 1Q SDUYDDH $ @VKDUH [P RXQN KDYH EHHQ UANRIARYHD DEWWRG R CFFRXQARUWH \SDAD/ Ll W

RAPXUHG DAHH-BUIRY

2Q0 DK WH&RP SIQ \RTS IWIRP HUEMGDY * & $YIDIRQ ,F ZKIFK KRIVWH) $$ 30W  FHWIFDMIRU  PIORQ R ZKFK  PIAIRQZDVDGQRM
UHRHYDE®
2Q-X0 WHERP ST HMIHE LOR DO$ JUHP HOADG 3MOR 0 HIHJDQG5 HRUDY] DIRD WH30 HIHIS JUHP HOV Z MM 9RDRO HIHUBXBMADY ,GF D1 DD

FRSRIDIRQDGZ KRD RZ GHG\KEMADY R 9RDR 30 HIHUBXE DGO L* GED,@F D1 H/ODARSRADIRY 30 L SXWXIQAR Z KIFK 0 HIHJBXE Z LaP HIHZ W DG
IQRO L ZINO LVKYYIQ) WHP HIHID/DZ KR®D RZ GHG\KEMGDY R 9RDR \RIHKHUIZ [\ DIDRKHWDQORANRY FROM SDMG B WHO HIHS JUHP HOMKH20 HIH)
7KHO HIHJLY \XEMPAGR CSSURYDOE. WH &RP SO0 v WRANKRTHY DQG RMHUPAEP DY FBRMQ) FROBURYY 8 SRQ FRQXP P DIRQR \KH O HIHJ MY FXUHQ® H SHAMS WD
0 UVVRAKROHYZIORZ QESSK IPDMD R \KHARP EGHGFRP SO0

,Q-X0 WHERP SO BHIDQGHYHBSP HUAR DO$ WVLALDD, QMIIHIFH EDHG\R \E DHSTMRP G QHG\R HIKOFHWH UHITEOW R GOAQ) QUHOYXIHP RAHYZ KH)
D] LQJ FREFW 6( & | LOIVOQEUHSRW DG RMHMUKRMIHG GRRP HOV
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2Q2PREU WHERP SI) HOMMGLQR D) AW $ P HIGP HOVWH3$ P HIGP HOV \R'$ LRI DIHP HOABHYLFHY'$ JUHHP HQVDY DP HOGHG WH3$ JUHP HOV Z W
1( [ FOMYHWR ELIQY WHS JUHP HONQQCHZ WK &RP SO v DOMNASDAG KU WQRSHIDIRY, Q7 EXMGHWAWRIYHY DGR EHAWUCFARP P RDMMHSURSRHG0 HIHUZ WO L
7KHS P HIP FOMHYHGWR L PRAI \WHWP R \WHS JUHP HOV LU JUDQAYO( [ FOMYH \KEMPAR FHAEQ WP \/ DQG FROGMRQY \KH UIKVIR SXURKD/H FHABEQ DYLDINRQ UHDMG
DXHVIURP \WH&RP SDQ. DQG DAXP HAHMNQ REQIDIRYV/R \WHERP SDQ WHE 1O( [ FOMYHS WHA2 SIRG UL JUDQAKH&RP SD \KEMPVIR FHMEQ \MUP \/ DOG FROBMRYY/
\KH UL KWIR \HIDRHYSEQ DYLDNRQ UHIMMG DAFIV\R | O( [ FOMYH DG DAMJIQ FHABQ REQIDIRY/R WHERP S \R I O( [ FOMYH \WH3&RP SIQ $ WHA2 SIRY” DG FRPAHD
Z W WH 1 O( [ FOMYHS WHAR SIRQ WH3$ WHA2 SIRY LY REQIDMI®( [ FOMYH\R SD. \WH &RP S0 XSROH HPURQ R \WH$ P HXEP HQADY \VFIWBP HOAR® CHA
SD CEGVRZ HGE 10( [ FOMYHWRWH&RP STQ XQEHWHWLIP VR \WHS JUH-P HOMKH? 1 HABD CEGV2 ERJDIRY  DJG Y P RAI \WHP DMIDOMP VR 10( [ FOMYHVUWIKWR
FDOHWWH&RP SO \RP HIHZ W DQGLQR DZ KRD RZ GHGMEMADIYN R 1®( [ FOMYH \WWH? | ®( [ FOMYHO HIHU2 SIRY  LGFOGQ) WDAKHI O( [ FOMYHO HIHJ2 SIRQLMR
EHRQ® H HAMEG LQWH HHOARDAKHERP SO DOG0  L\MP LCDM\WHO HIHUS JUHP HOM O( [ FOMYH SOIG \WH 1 HABD) CEGV2 EDJDNRQE. IMKXQ) \WHE&RP S
\KDWR &@WS$ FRP P RQWKAN

$ VFRQIGHDIRY | RUWH H HYXWRQR \KH$ P HIGP HOWVI O( [ FOMYH DIUHG \R SD) WWHERP S LQFDK RUKDOWVR [0( [ FOMYH&@WS FRP P ROREN LQ
H AKOQIHI RAWHUIKVWR BFHYHHWH L \WHQVSURAHBAKDAKHERP SOQ. WFHYHVIURP WH\DBIR DRHMEQ*  DURADWRULL Ul DGR U * XOWWEP SURVIGHZ UMKD
FROFQVDAMIGP HOAR WH*  $ JUHP HOWVURP WH&RP ST R 1O [ FOMYH \XEMPMR WH H HPANRQ R DO DAVHASXURKDH DI UHP HOAGHIDIY \RBO \R \WHWIQMHUR \WH
* SIHPHWIKH*  DUADW D/ @MIGHIVHIG\R WHERP SO SXUXOQAR DQH MY DIUHP HOMKH3*  $JUHP HOV ZLK* XOWWHP $ HRSIFH &R SRIDIRD
3 XOWHP™  10( [ FOMYHHBRAGWRSD DOR \WH LOKIW/R IWEDWS FRP P ROWRAN OQG IMKX-GDQDIJUIDMR KDWW/R IWEDWS FRP P RQWRAN
RWHERP SIQ Z KIFK REPXAUGLO4

127( +6800$5<2)6.*1.,).&$17$&&2817.1* 32/ .&.(6

* RQJ FREFHLQ OTXAW DQGFDSMIOUARXUAY

7KH&RP SIQ KD/@P WMGRSHIDMY KIMRY  DOGOBMRIK WHERP SI) KDVUHID HSQUAGFRP HR SR IPDAD P LARQI RUWH\E HYHP RQWVHIGG' HAHP BHU
WH&ERP SI) KDVDZ RINGQ) FOBMIOGH IFAVR C5SUR IPDAD P LAIRQDQGOQIFRP XMAGGH LAVR CBSUR LP DAD PLORQDVR ' HAPEHU

7 KHH CERYH P DY UIVH VEMBQIDOGRXENERMIKH &RP SDQ V CELOW \R FRQMH D/ DIRQ) FRIFHD ' XUQ) \WH G WEHYH P ROMY WH&RP SO0 LOMIB/\R 1XQG LW
RSHDNRQMURI K WHIMKOFHR | LDQRDOIQWIKP HIWLQFOGQ) GHEWRUHTXW VXU DQG UYHOMHY | IR RSHIDARQY

$FFREQO P DEIHP HOAEHIHYHY WDAIW FXUMAFDK SRIMRY DR Z 1\ W SURFHHEY/ 1URP | XVUMUH G-EWDQG RUHTXLW | LQDAQIV Z KHQ FRP BLGHS Z LW SXGHAH SHOH
P DI HP HQAVZ LODDEBZ. \KH&RP SO \R FRQIMXH DV D JRQ) FRIFH.Q 0GR 1XQG W RSHIDARQY | RUDABDMRH\ HIUIURP WHEMR DMXOFHR WHH | LDIRDOBA HOV
7 KHH DUH QR DAXUDGRHY KRZ HYHU \KDAP D) HP HOAZ LGDEH CEGH \R UDVH FOSMIORUGHEVRQ WP V CFFHBBEG! R WH &RP SO, 1 WH &RP S LV XQDEG! R RAVEIQ X | LFLHY
DEAWRDOFDSMIORUG-EARQ WP V CFAHBEEGI R WHERP SO). WHERP SO0 PD EHUTXUHG R BBFEHWHQDUWLP \FRSHR W SOQEHG GHYHBSP HNDQG RSHIDARYY Z KIFK
FRXGGHD LP SBP HOBIROR WHERP SIQ VEXMGHN SDQDQGKOP IWEXMGHN | LCDGRDOFRAWR) DG RSHDIMY UKWV 7 KHEDDGFHWKHHVGR RACFOXGHD). DOWWR HOV
WDNP LIKWIHXOVURP \MHHXGFHIBOQNAY

YDMVR SIHHOBAR)

7 KH OFFRP SO0 QY FRQRICEDAG | LCDGALOOWEMAP HOW KDYH BHHQ SU-SDUHG LQ CFFRUEDGRH Z WK CFFRXQIY - SUCASBY JHHID CFRHBMG LOWWHS QWG 6\BM/R $ P HIFD 38 6
*$$3 RE*$$3 RODIRQ FRIFHDEDLY Z KIFK FRQM SOMAKH DT DIRQR DAHNDQGWH\DIN CRIRQR  CCELOWNY DG FRP P WY HOWVLQWHGQRIP CCFRXHR EXMQHW
DQG| RGBZ Q) WHUHTXULHP HOVR \WHGEHPXUMEV DQG( [ FKDQIH&RP P MWIRD \WH36( &

5 HROWILFDARY/

SHVEQIPRXQNIQ  KDYHEHHQUFDWILLHGWRFRQRP Z W WWHPXUHYSHIRGE SUHBINRQVR UH GRAANFROMHE RSHIDIRQYY
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3UGASBVR FRORIEDIRY

7 KHFRQRIEDMS | LDGADOWBM HOWLCFOGHWHE RP ST IV CFFRXQVDQG\WHIFFRXQVR IWZ KRD RZ GHE\KEMGDUHY $ @IQMFRP ST WIQLANRQY DO EDDRY/ KDYHEHHD
HIP LCDMG

8\HR HAP DM/

7KHSWEDDROR | LCDIADOWIAP HIVIQFRIRP W Z W8 6 * $$ 3 UNXUA/P DIDIHP HYWR P CNHHXIP Dbl DG DAXP SINRQV\KDATH HARH U-BRUMG TP RXQVR DAMHVDQG

ACEONY DG AVFRKUH R FROMY HADMHN DG QCELOWNY DAKH GDM R \KH | LCDGFDOWEAP HOV DG \WH UHSRUAG P RQVR UYHDXHY DG H SHOHY G WH BRI
SHIRG $ FFREQI® CRMOAXOVIRXGSALIHJIURP \WRHHAIP DMV 6 XFK FAP DMVIGFOGH

T 8\HXAYH/R SURSHW STQAMDQGHIXSP HQV

T $WKP SIRQVXVHGIQYDDIQ) GHEWRUHTXLW LOKKP HQN
T HHWGIGRP HWH HY/DQG UG YOXDIRQDIRZ OgFH
I $WHAP HQAR (Q) QYHSDXHWIP SOLP HQW

I $WKP SIRQVXVHGLQWKHDYIDIRQ DAHNBXWATRSNRQ

&DK DG URMIBMG FDK

&DK FRQMMVSUP DUO R FDK RYKDQG 05 DN G-BRUW 7KH&RP SO0 P DQEIQY/FDK G-ERIWZ W | LDGRDOLQMPANRQ/AKDAP D, H AHHG | HEHID LQXUHG QP W DA HY/
7TKHERP SO FRIGHY DIDKLIK® @IXG LOAMNT HIN Z 1 DD RUILCDOP DMUMY R \KUHH P RQIKY RUGKWY Z KHD SXURKDHG R EH FDK HIXLYDBQW $W HAHP BHU DG
" HPEHU WHE&RP SIQ) KOG (R FDK HIXYDBOQN ERMGH/ Z KDAZ D/ LQ\WHFDK EDDFHDVR \WDADM 7KH&RP SIQ KIG]HROEG  PLARQR UAMMERG FDK DA
CHPEHU 0 HAHPEHU UASHRAYHD Z KIFK VHYHG DVFRIDAMIO RARHFBEWIAMN Z \W6$ & / FDIQ * [/ & GAAUBGIQLIRM  EHBZ
$FARXQIVUHAH.YDE®!

$ FFRXQIV UHAHLYDE®Y DUH UHSRIMG RQ\WH FRQRICDMS EDDQRH KHHV DAKH RAMBOEQ). SUCHSDOCP RXQAIEWWMG | RUDQ DIBRZ DQFHI RUFBHEWRMA/DQG D). AKBUHRIY 7KH
&RP SI) SURVIGHY DQ DIBRZ DFH | RUFUHAWRWHY AR UHEFH WIGEH UHFHYCEGY \R WHUHXIP DAVG GHAUT CEG! YDOH HIXOOWR \WH CP RXQAKDAY H SHRAMS VR EHFRIBAMS 7KLY
DIBRZ DGFH LY HAWP DIMG EDHG RQ KIMRUFDOFRTANRY H SHIHFH WHDILQ) R UAHYCEGY \SHALLE FXUHQADGE H SHARG | XWMUH P CRR HFRQRP LF DG P DHAFRQAURYY DG
DAHAP HQV R \WH PXUHQAFUHEMT RWCHN DG HARGRP LE WY R PR HY 7KH &RP SDQ. FRQUGHY D UHFH.YCE®! GHIQNXHQAL DIV XCEOG DWUH WP R \KH UHDAMG
LQYRIFHKDYH SUHG %OmIgRHY WDADH WMIRAMBECQ) 0WUP DRI HP HOAKDY XVHG WHDRIEEG! FRIBANRQ H | RWDUHZ UMKQR| 7KH&RP SIQ UYL VW DIBRZ DGRH | RUFBHAW
QIH/RQDTXOWD EDLY

" XUQ) WHE HYHP RQMVHIGS' HAHP BHU DG WHERP S WFRIQIHS  WRADQGOOG] HRR EDGGEW] SHOH UASHRHD
) | HSDWHW

) L HG DAAN DUH WBMG DAFRWVEBW CFRXP XOMS G-BUHADIRY ' HBUHADINRQ LY FRP SXWMG XMQJ WH WAL KWIXH P HKRG RYHUWH HXP DMG XVH XOOYHYR - \WH URSHRRYH DAHN
Z KK IDQIHIURP \WUHH\R VHYHR\ HOLY/

& OWLLIFDARQ / UH

0 CACHY DQGHIXSP HV \HY
$ X\RP RELBY \ HOY
&RP SXMUDQGR | LEHHTXLSP HQV \ HOW

- HAVMWMGHYHBSP HQVFRW \HY
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&RP SXMNVR\E DUHGHYHESP HW

6R\E DU GHYHBRSP HOAFRWW DUH CFRRXQAMS | RULQ DFFREDGRH Z 1\ ) LODGADDS AFRXQIY) 6\BEDGY YROG 2)$6%  $ AFRXQIDY 6\BUEDDY &RAIFDIRY 3$ 68

, QM008B VHBR\EDUH , QAMEDOVR \& DH GYHBSP HANFRV DUH FOSMUT] HG 1 URP WH \WP HWKH LM CDOXVH VR \BZ U LY FROUGHIHG SURTEBIR - FRP SBINRQ XQMDWH \R\Z DH LY
WDG | RUXVH 96MGQHW/DCDOMY WP HYDDDMRQ DG R\ DUHP DQMIGFHFRWVDUHH SHOHGDYLGRXUHG 7 KHFDEMUT) HG FRP SXRMNR \B DUHGHYHESP HONRWVDUHUHBRUAG
XQEHUWH VHRARQ 3 3URSHW DG HIXLSP HWGHV 1Q WH FRQRICDMS EDDRH \KHHN DOG DU TP R HG XMQJ \WH VLI KWECH P HARG RYHU\KH HAP DMG XVH XOTH R \KH
\R\E DU JHHDD WUH\ HOLYI URP Z KHOWHDWHAY STRHGLOVHYIFH 7KH&RP SDQ FCBMI HG — WRAOGDG  WRADOGOUGR LQMITOR \E DHGYHBSP HONRWW
GUQ WH\EZHYH P RQKVHIGG' HHP BHU 0% WSANHD 7KHE&RPSIQ WFRIQIHS — WRADGOMG — \WRAOGR [P RWDMRQH SHOHUHDAMG\R
FRP SXUAUNR B DU GHYHERSP HOAGKUQ) WH \BTHYH P RQKV HB-G ' HRHP BHU 0% UASHRAYHD 7KH &RP SIQ DOR H SHQHY LQMIDOFRWY UHDAG R P LGRU
XSJUDGY QG HKOGR-P HON DV VWY LP SURIFDOR FEDUDM\KHVH FRIVI P QRUP OCP QMIGFHIRMMMAY * XUQ) \WH\EHYHP RQNVHIG-G' HAHP BHU WHERP SIQ
WEAGWH YDOHR \R\E DH GYHESP HUWFRWE WRADG UHDMG\R DQRQP RGHIY H FKOQIH Z 1\ DMLLG SOV OOG WHUXVHR - RXUP MRQ FRQMROR\EUH 7KLY
R\ DUHGHYHBSP HONFRWZ DVRIILGIT GAYHBSHG | RUQMIIOVHDQGKD/AMEVHNXHM® EHHDCFHOHG\R DWWLLG SDWY LOD QRO P RGHEY \WIQLRIR)

;. HEVAM GHYHESP HWRWY
7 KHFRWLGPXUHG | RUCPRVANAY GAUQ) WHZ HEVIWY CSTFDNRQ DG LQ UDIMKMUH GHYHIRSP HYWARE HDUH FLSMUT] HG LQ DFFRUEDFHZ WK \WHI X EDIFH RQLQMOEOXVH\R \I DHLO

)$6%$ 6& 7KH&RP SOQ FLSMIT HG] HR R Z HEVIWW GYHERSP HQAFRWV GAUK) \WH\RTHYH P RQMVHIGG' HHPBHU DG UASHRHD 7KH&RP S
UFRIQIHS WRADGDG — \WRADOGR [P RWYDIROH SHOHGUQ) \WHE HYHP RQWVHIGS HHP B DG UAGHRRYHD

IDODMROR R QHGDWHN

QLFREIFHZIN) $6%$6&  SURSHW SOQAVDQGHIXLSP HOVDQG GRY QYHS DAHN DUH DED0] H5 | RULP SOUP HWZ KHZHYHUHYHON RURKDQ HY LQ FLURYXP \KBRHV LQRFDM

KDAKH UHIDAG FOUWY LQ) CP RXQVP Dl QRABH WHFRRYHIIE®! 7 KH&RP SO HYDOOM/ DAHIFK EDDQFH \KHHAGDM Z KHMHUHYHQN DQG ALURXP MBI KDYH RAPXUHG \WDALQRFDM
SRWIEGILP SOILP HYW, | WHHDUHLQAFDARQY/R 1P SOLP HYMKH&RP ST XV | XUHUH XQEVARXQAMG FDK | BZ VR WH UHDMAG DAHARUDAHAI URXSIQ) RYHUWHUP DQQ) AHLQ
P HDXUQ) Z KHXHKH DAHN DUH UHFRYHIE®! |, QWH HYHQABKAK FDK | BZ \DUH QR SHAMGVR EH VK| LFLHQAR UHFRYHUWH UHFR GHG DAHAYDOHY \RHDWHNV DUHZ UMD GRZ Q\R
WHUHP DAMG| DUYDOH 1 RLP SOUP HIWZ DVUHFRIQ] H3GAUQ) \WH\EHYHP RQMVHIGHG' HAHP BHU B8] UASHRALYHD

) CLUYDOHR! ILCDQADAQIKP HW

7KH&RP ) DERSWMGWHSIRIMRYVR ) $6%%$ 6& \KH3) DU DOH7RIF  Z KIRK GH LGHVI DUYDOH HWBEDKHY/DIWIP HZ RIN T RUP HDXUQ) | DUYDOHXQEH8 6 * $$3
DQGH SOBYAWBRKUAY CERWLRIUYDOHP HDXUHP HQWV

7KH&RP SR P HOXUH I DLUYBOHXQGEHUDI WP HZ RN WDAXWI H/DKIHIDAK\ SURIMY QI WH LCEXW MR UHBYBQAYDOONRQWRKQTXHY 7 KHKIHIDA  JLYH/\RHKLI KHIABURUIMY \RX
XCOWMMG TXRIMG SURHY LQ CRRYH P DUNHNV | RULGHNFDCDAAVRUCCEHOWY / HYHD P HDUXUHP HQV DG \WH EGZ BMBURIWY R XCREVHYCEBRILCBXW / HYHD P HDXUHP HOV 7 KH
\WUHGYHYR  LOBXWXVHGLOP HDAXUQY 1 UYDOHDH

[ D , CRAWWARKH YDODMROP HMRGRBU\ DU XCQOEWAG TXRMS SUFHY| RUGHQIFDCDAHVRUICELONLQDRRYHP DUNAMKDAKRHERP SOQ - DVAWHICELONV \R CFRHW
[ D , CRAWR\KH YDODMROP HERGRB\ L(FOGH

$ 4 XRMESUFHVIRMP (OUDAHVRUCCE QIAYIQTRAMHP DNV

$ 4 XRMGSUFHVI RUG-QIFDORMP [MUDKHVRUCCE ONVIQITRRYHP DNV

T BAWRKHAKDD TXRAG SUFH/ARDATUHREVALYDEG RAKHDAHARUICELON

T BWWDAHGHIYHGSUCASTD |URP RUFRURERDMGE! REVHYIEGIP DNADME FRUHDWRORIRKHUP HIY 06

$ 1 WHDAHARUICELMN KDVD\SHAILHG FRQMFXIO\MP \KH/ WD LBXWP XWEHREVHLYTE®H | RAXEWEQIDI \WHIX@AMP R \KHDANRUICELON
[ D , CRAWWARKH YDODMRQP HERGRBU\ DU XQREVHLYTE®! DQG I QU LFOQMWRWKHI DUYDOHP HDMXUHP HQWV
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2Q1RHMPEU WHERP SI) HQMG LQR DIRZ D SXUADH DIH-P HOM\KH?) RZ DG 3XUKDHS JUHP OV 7KHIDUYDOHR \WH &RP SIQ TV BFRGHG ) RZ DG

IXUKDHS JUHP HAZ DV GHMIP LGHS EDHS RO XQREVHLYDEG! LCEXW\KDAILH RAFRURER DMG B\ P DNANDD Z KIFK BTXLHD/ HYHD FOOMILFDARQ $ 0 RQM&DUR P XTUR)

P RGHZ DVXVHG\R GAMP LHWWHI DUYDDHDVR * HHP BHU 7KHERP SI) UFREHEWH) RZ DG 3XUKDHS JUH-P HOADWLIUYDOH ROWH FRQORIEDAG EDDFH\KHIV

Z 1\ AOQIHY 1Q | DUYDOH UHFREHG LQ WH FRORICDMS WBAP HOWV R RSHIDIRYY 2 Q-XO WH&RP SDQ UHFHYHE GRIFH R WP LCDIRQ R WH ) RZ DB 3XUKDH

$ JUHP HOADQG UHFRIQ] H5 D LP SOILP HQAIQ \WH YOOH R \WH ) RZ DU 3XUFKDHS JUHP HONQ WH VHFRQG TXOUMUR GHWR BFHSAR \WH\MP LODIRQ GRIFH $ GWR
P LAIRQZ DVUHFRUGHE GXHR WHFDGFHIIDMRQR \WH) RZ DUG3XUADHS JUHP HOND

Q' HHPEU WH &RP SDQ HOMMG LOR D 6HRXUMEY 3XUKDH S JUH-P HOV3 6HRXUBNEY 3XUFKDH S JUHHP HOV - SXUXOQMR Z KIEK \WH &RP SDQ PO WKH D HIHV R
FROMMEGIGRM/| RUDQDIJ U DMSUCASIITP RQNRARH FHHG PIARY ' XUQ) WH\ UGS HHPBHU WH&RP SDQ LWKHS DMQI BIFROYHMEGICRMIQWH
SUCASDOLP RXQAR PIR) WH?  &RYHWEBIIRM R ZKFK  PIORQZDVIX@EGD/R ' HHPBEU UBUAHMY DO RUILGDOIMMH QVFRXQAR \AD
SHIRHQAVT KH&RP S0 HBRME WH | DIUYDOH IXEDFHXQEHUS 68 DGWH  &RQMHMEGI1 RMZ DV UFRIQ] HG DAQUIO DUYDOHDY/R \KHIMMOFHEM 7 KHYDOH
R WH &ROMHWEG! 1 RM DAMMKOGFH DSSUR LP DAG IDUYDOHDVR * HHPBHU $Q WXOGFHY R DEAWRDORRQYHWED! QRAV DUH \KEVRAR \WH WP V DG
FROAWRIVR \WHGEHPXUMY 3XUAKDHS JUWHP HOMHHL RM

2Q6HBAP B QRPN HOMMGIQR 6KDH( [ FKOQIHS JUHP HOV WH3 6KDUH( [ FKDQIHS JUHP HQV  Z IR R LOYHIRLY \RIHAMHUWKHS , QAHIRLY 7 KH, QAHIRLY
DHKDHKRTEHYR 0 LZ KRHFRP P RQVIRAN LV SXEQF® TXRME RQWH2 784 % 9HIMHO DINAR 27& 0 DNV RS ,(F XQEHWHW PERP0 7: 27 3XUXOQMR WH
6KOUH ( [ AKOQIH$ JUH-P HOV WH &RP SDQ DIUHS \R [WXH DQ IJUWIDM R KD R \WH&RP SO0 V&OW$ FRP P RQ WRAN R \WH , Q/HIRY LQ H FKOQIH IRUDQ
DJUIDMR \KDBWVR 0 LARP P ROVIRAN \WHS , Q/HIF HONQO | $VWKHEMR WHH FKOQH \WH&RP SIQ WFRIQ] HSDBWR WRADGGLQ?/ RWIURP
FKOQHLQIQUYDOHR | LCDADOOMKP HON' ROWHFRORIEDMG WHAP HONR RSHIDARQY| ROWH G HIHIFHEHE HHOWHI QUYDOHR \WHO RIMR KD/ MWKHS DG WHI DLUYDOH
R \WH, QrHW HOAQO L

IXUMDNRS6&  WH, QMM HQAIQO LIV P HDUXUHG DAYDUYDOH HOFK WHERWY SHIRG Z W XQUHDT HG JOQ RURW BWARIQ] HG L HDQQIV 7KH, QYHIR HWQO LIV
FOMILHZZ MO/ HHD R \WHIDUYDDHKIHDA XQEHJS68  DVIVAVEDHSE RO TXRMS SUFH/| RULGHDIFDODAHVLQLTRMYHP DNV 7 KHLCEXWDUH RRBIGHS | RP 2 7&
TXRAMG SUFH/ IRJGYHD,, ' XUQ \WWH\IHYH P RQKV HIG-G' HHP BHU WHERP S) UFREGD®WR WRADQG UHIMG \R \WH FKOQH LQ I DUYDOH R \WH

QMM HNQO L

2Q2 AREHU WHERP SIO HOMBGLQRWHS P HIEP HAZ W1 O( [ FOMYH D/GHFUEHGIQL RM  $ VSOWR WHIP HIP HOMO( [ FOMYHDIBMHG\RSD P LARQLO
FDK RUMKDUA/ R FRP P RQ AN VR WH &RP SO0 1 RUVKH QHASD CEBY ROWRD DQG WH SURFHHGY 1R \WHAODIR WHIROW * 1O [ FOMYH IWXHG \WH &RP SO

\KDBVR &DNS FRP P RQWRAN \KHS , QYHAR HOAQI®( [ FOMYH  LQWKHI R TXOWAUR $ VWHEMR \WHH FKOQH WHERP SI) BWFRIQ]HSDBRWR P LAIRQIQ
2 WHUH SHOH LQWH FRORIEDAG B HOVR RSHDIRY ' XUQ) \WHEHYHP RONVHIGG' HHP B WHERP S UFRGGDBRWR  WRADS UHDM\R \WH
FKDQYHLQWHI DIUYDOHR \WH, QrHUR HOARI O( [ FOMYH

IXUMDARS68  \WH, Q/HIY HQAQ I ®( [ FOMYH LV P HDMXUHG DAYDUYDOH HIFK WBRMWY SHIRG Z IW XQUDT] HG JOQ RUGW WHFRIQ] HE LQ HILQQIV 7 KH, QrHIY HOAQ
10( [ FOMYHLVFDWILLHGZ MQ/ HYHD R \KHIOUYDOHKIHDIAK XQGHEB6& — DVIVWAVDG-GLODQIRNYHP DA

$ GAWRDD Z WWHIQQ) R \KHS P HYEP HOAZ LW I O( [ FOMYH DVGHAUEHGIQ1 RM - MIUIDMS | O( [ FOMYHWH U KVWR SXUADH FHYELQ DYl DARQ UHDMAG DAV URP \KH
&RP S DG DAXP HAHIBQ REQIDARQY/R WH&RP S0 DQG JUDQAMGWH&RP STQ \WH U KVWR \HIPHWEIQ REQIDIRQVR \WHERP SDQ \R1O( [ FOMYH 7KHIDUYDDHR \KH
&RP S IV UHFRGHG$ YIDIRDS WHAR SINRQ Z DV GHMIP LGHE EDVHSE RQ XQREVHLYLCEG! LCEXW\KDADH GRAFRURERIDAG B\ P DINHAGDY Z KIFK WTXLLH D/ HYHD  FOWILLFDIRQ $
YDA 6FKRBYP RAHZ D/XVHG\R GHMP LGHWHI QUYDDHDVR ' HAHP BHU $VR' HAPEU WHERP SIQ | CLUYDOHS \WH DYLDARQ DAHADQG UFR GG DI
ROWHDXHAR WRADG



7CEGIR &

7 KHI RIBZ LQ) \EEGISUAHQVEDDGRHVR WHI DUYDOHLQKKP HOVDVR ' HAHP BHU DG HHPEU LOWRA\OB/
) DUBDOHO HDKUP HONDVR ' HHP BHU
4 XRMG3UWRH/LQ$ AYH
0 DNVIRU,GRIFDCS WAV 6LIQULFDQ/R WHJ 6LIQU LFOVE REVHLYCE®!
| D 2 EVHYCE®!, (BXW / HHD W / FHD 7RID

) LODQRDOIDELMAR/

7KUG7DIFKHL RM 2 2

) RAW 7 DRH1 RM 2 2
7REC LQDGADOIDELDARY 2 2
) LQOQADCDXHN

, QAR HOAQO L 2 2

, QUHAF HOAQI O ( [ FOMYH 2 2

$ YIDIRQDAHNRSIRD 2 2
7REC LQDGADDIHN

) QLD DOHO HDXUP HOWDVR ' HAHP BHU
4 XRMG3URH/LO$S ARYH
0 DNHVIRU,GONDS WHV — 6LIQULEDDR WH 6LIQULFDON GREVHYCE®D!
/ HHD 2 EVHYCE®!, GBXW / HYHD W / D 7RID
&ROMWEBI1 RM 2 2

7RED 2 2

7KHIRTZ L) BEB! SUAHIV FKOQIHYR - DIDFRQYHYMEB QR IWKHE XQEHUWH B HRXUMY 3XUFKDHS JUHP FOMWFHL RM  Z LW \LIQULEDOAXGREVHYCEBILCEXW / HHD  1RU
WHEZ HYHP RQNVHIG-G' HRHP BHU LOWRAOB/

&RQYHUAEGI1 RM

YODEFHDN HH-P B
&KOQHLQI DUYDOH
&ROMHMURY/

$ GAUWRY

YODPHOVR * HHPBU
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7KH&RP ST P HDKUHGWHT KILGOGE) RXUN 7 UGFKHL RM/XMQ) DO RQM& DR VP XOWRQ YCODIROP RAHOMQ) \WHI RTBZ LQ) DXKP SURQY

7Z HYHP ROMVHOGHS' HAHP EHU

7 KWG 7 DQFKH1 RM ) RXUM 7 DQFKH1 RM

9ROP H: HIKWGDHIIHWRENSUFH 9: $3
6P XOMRQ3HIRG

([ SHAMGORDWY

SUHAWIMN DEWMAGUDM

51N [UHS5 DM

7 KHI RIBRZ LG \BEGH U-SUAHIVWH FKDQIHLOWWHS YIDARQ DAVHNRSURQ | RAKHE HYHP ROMVHG-G ' HAHP BHU

$ YIDARQ DWHARSWRQ

YODEHDN HH-P BHU
$ GAMRY
&KOQHLQI QUYDOH

YODAHDY HRHP BU

7KH&RP S P HDXUHGI UYDDHR \KHDYLDNRQ DAHARSWRQXMQI DYDAN 6 FKRBYVP RGHYZ W \KHI RTBZ LQ) DIRAP SIRQ

$VR' HHPEH)

GVUNHSUFH
([ SPARG\MP

([ SHARG YRV
5 ANTHHWDM

" IMGHEG

7KHH Z HM QR WBQM HY EHE HHD | UYDOH GYHY GAUQ) WH SHIRG 7 KHIHZ HIH QR JOL.QV DG GRKHY DRIEXVEEG! R FKOQIHY LQ LOXWKP HWSHALLE FUHEWIM DV \WH&RP ST

GHMP LGHG WH ONHIKRRG R DQHYHQAR GH DXOMR EHGHP LQP XV 7 KH FDWY LQJ TP RXQAR \WH &RP SO0 1| LCDGALDODAHNV DQG QCELMMY \XFK DV FDK. CFFRXQN UHAHLYDEG®
SYEDIG DG RKHJ DAV DFFRXQN SD CEG! DG DFRKHG H SHOHY G-BRUW  DGG P HP EHW G-BRMW CBSUR LP DM WHU | U YOO EHFDAOH R \KH \KRWP DXUMY R \KRH
LOXKP HON 7 KH&RP SDQ TV FUAWIRAMY FRO/MMED! CRM/ DG RKHUGDD/ DSSUR LP DMWH I DUYDOHR \KAK CCELOWNAY EDHG XSRQ P DQIHP HOV ERWAEXIP DMR - LOMUA
DMV \KDAZ RXGS EH DYDLOEG R \WWHERP S0 | RUMP LOUI LDRDCOWTGI HP HOWV DQG GXHVR WH\KRWMP P DXUMY R \MHH QWP HOVDN HAHP BHU 0G' HPBEU

&RP P W HQVDQGRRAMIH AR

7KH&RP S0 |RTRZ V\KEWRSIE R WH) $ 6%$ 6& \R UBRWFFRQIY | RUFRMYHAHY / ICEONVI RIGW FROMIHAH/DIMQ) |URP FOIP V DAHAP HQV QMDIRY

1 LQHY/DQG SHIDONWY DG RHARXUAHY DHUHFRLGHG Z KHR WA SURECEGIWDAD CCELAWN KDVEHHDLGRXUWHG DOGWHIP RXQAR \KHDAHWP HOWVDQEHUDRIED HAWP DAMG
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. DUDQWV

7KH &RP SIQ  CFARXQW | RU Z DUDQW DY HAKHU HIXW FIWALLHG RUQCELON FOWLLHS LOXKP HQV EDAHG RQ DD DRHWP HOAR  WH Z DWWV \SHALLE WP V DQG DSSOFCE®
DWRMINHIXNEDFHIQ) $6%$6& ' MMIXMKLQ) / [CHONMVIRR (TXW 3$68& ~ DU5)$6%$6& " HIYDMWHV/DQG +HAIIQ) 3$68& 7 KHDXARP HA
FROUGHY Z KHKHUWKH Z DUDQN DUH | UHXE0ACQ) 1 LCDGADOIOAKP HOV SXUMOOARS 68 P HANKH GHIQWROR DOCEMN SXMOQNRS 68  DOG Z KHAHUWH Z DWDOV
P HIADTR \WHUATXLUAP HOWI RUHTXAW FDMILEDMRQXQEHUS 68 LFOGQ) Z KHAHMHZ DWIQNOUHLQEH HEVRWHERP SIQ WVRZ QFRP P RQMIBAN [P RY) RMHUFRQBURY/
I RUHTXY FOWL LFDARY 7 KLY DAHAP HVZ KUK UHTXLLAY WH XVH R SUR HUMRDOMGIP HWLY FRQGAMS DAKH WP HR Z DUDQANMKDFH DG DVR - HIFK \MEHTXHQAL-SRWGY)
SHIRGHIG@WMZ KLBIWHZ DUDQVIHRAWMERAQ) $ @R \WHE&RP SR vZ DUDQIVKDYHP HAKHFUMIDI RUHTXWY DR HQV

5 HHXHUHFRIQUWRY

5 HYHQHY DH WFRIQ] H5 RQ D JURW EDUY DQG SURHME RO \WH FRORICDMS WIAP HOV R RSHDARQY GHAR UHEDMY GVARXQIV DQG W HY FRIBRANG FRIPXUHAZ 1\ LHYHODMH
SIRGAQ) DAY 7 KH WBQLRNRY SUFH LQ \KH &RP SDQ TV ARQUEFW Z LW LW PP HY LV 1] HE DAKH WP H FRQUROR  JRRG/ DOG VALYLAHY DUH WU HUHG R \KH FXWRP HJ
7KHHRH WHERP SDQ GR/CRAAIP DM YDUDEBI FROUGHDIRQRUSHIRP DARQMIIQAIDOMY | RURXUFRQAFV

7KHERP SO GHMP LGH/UAHIHUBFRIQUROSXUKOQARSE 68, 5 HYHHIURP &RUIFWVZ W &XWRP HY WWURKIK \WWHI RIBZ Q) KBV

, G-RIVIFDIRQR \WHFRQMPARUFRQAIRW Z WY DFXWRP HJ

,G-QIFDIRQR \WHSHIRWP DIFHREQIDIRQ Y LOWHFRQARW

" HMP LDIRQR WHWIQLORANRQ SUFH

$ @FDIRQR \WHWIQLANRQVR\WHSHIRIP DFHREQIDIRQV LQWKHFRQATRW

5 HRIQ) HUAYHXHZ KHQRUDVVKHHQMV DI LH/DSHIRP DFHREQIDINRQ
7KH&RP SDQ JHHIDAY UYHMH SUP [UO WRIK L WH\DBIR DUADWOGG Ll RAU9 DXQAWR \& DUH D D \KEVRUSIIRQ SURGENS HYHH LY UFRIQ] H5 Z KHY ARQUROR. \KH
SURP IVHG VHLYLEH L WM HUHG \R D PXWRP HJ LQ DQ TP RXQAKDAUH GRNV \KH FRIGHIDIRQ WH &RP SR H SHAV\R BH HQWBG \R LQ H FKDQIH | RUWRVH VHYLEHY $ WARQAERY
| GFHBWNRQ \WH&RP SDQ. DAVHAHV\KHJI RRGY DG HYLEHY/ SURP VHGLQIWFRQUEIRNVZ MW FXWRP HY DG LGHQIVIHY DVDSHIRIP DIFHREQI DIRQ HIFK SURP VHVR WM HUDJRRGRU

VHYLFH \R D PP HUWDALY GMMFW7R LG LW SHIRIP DFH REQIDIRYY \WH &RP SO ARQUGHY DR \WH JRRGY DQG VHYLFHY SURP VHG LQ \WH FROMPAHI DLBBWV R
Z KHKHAH DHH STAMD WBAMGRUDHLP STHGE, FXRP DY EXMGHW SR/

) RUHIFK UYHQHMWHEP Z HHYDOOM Z KHKHURXURED DARQ LV VR SURVLGHWMH.J RRG RUVHYLFH IWHD Dv\KH SUGR.SOCRUR DUDQIH | RAWHJIRRG RAVHYFH\R EHSIRIGGE. \KH
RKHUSDN DV \WH DIHQAXMQ) WWH FROMROP RAHD , Q \KFK ALLRXP WBRHY WH &RP SO LV SUP DU WASRQUEG! | RINDIY 1Q) WH RYHIDDSHIRP DgFH REQIDIRY Z W \KH
PR HUDQG LY FROUGHHGWH SUGASDOQ\WHUHDIROKLS

5 HYHQHI URP DLAIIVYDBYLY BFRIQ] HSXSROWHGHIVHY R \WHOLRDW

7KH&RP SIQ JHHDMS BYHHGUQ) WHE HYHP RQMVHIGG' HHP BHU DG BIR\HOGRZ QDVIRTBZ V LQWRADG/

7Z HYHO ROMV( QGG' H-P EHU

$ LURII VDBV
EXEVRUSIRY
7RED
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5 HYHQMHI URP WH\DBVR RXUS DXQV6 R \& DUH Dv D \VEVRUSIRQLY GH HIMG DG UHFRIQ] HERYHMHEVUSIROWLP R \WH\R B CUHDQG LY LGFOGHGLO PXWRP HUG-ERIWDG
GH HUHG UYHHRQWWH FRQRICDMS EDDGFHAKHHV

7 KHIRIBZ 1Q) \EEBISURYIGHVDURTDRZ DGR GH HUHEUAYHXH UHFRUGHGLOPXWRP HUG-SRVIWDQG GH HUHE UHYHHLOQWHFRQRICDMS EDDFHVKHHN | RARHE HYHP RQAY
HG-G' HHPEU

$ P RXQNV

YDDFHDVR ' AP BU

5 HXHUFRIQ] H3
5 YHOHGH HIHG
YODFHDVR ' HAHP BHU

$WHN5 HRIQ] HEIRP WH&RWAR 2 EILQS5 HYHXH& RODAV

: HUFRIQ] HDQDAFWRUKHLGRUP HOBOFRIWR REBQQ) DFRQMFWZ W DFTHQM Z HH SHRAAKH CP RWY DARQ SHURG VR EHEQ HAMDQ RGH\ HOU \XAK FRUVDUH\SHAL LEDD
(GHONICEG! JHHIDM RUHKOGRH UARXUAHY XVHG R \DIM\ 1 XMUH SHURUP DOFH REQIDINRYY DQG DUH H SHANG VR EH UHFRYHUG © H KDYH GHAP LGHG \WH FRWV LGPXUHG DA

LGFUHP HQIBODQG UHFRYHLIE®! DQG DUH\KEWMRVR FEBLAB] DARQ DG TP RWY DIRQXQG-L 6& 7 KH FDSLMB] HS ARV UHIDM VR UHYHOXH VKDL Z LW 9 DXQNRSHIDRLY DG 9 DXQN
\DBVFRP P IIRQY 7 KHDWHNCUHFCSAB] H5DQG0P RMY HEUDEE® RYHAHH SHAMSSHIRGR WHEHH IWZ KIFK LVFXUMO® HMP DAGDN P RQMY

7 KHIRTBZ LQ) \EEBV SUAHVWWH DX ANEDDCFHY DOG UHIMG TP RWY DAROH SHOHI ROWHFRURADRHN

$ VR DQGIRUWHE HYHP ROMVHIGHG' HAHP EHJ

%HDIQUQ) YDDRH $ P RXQU\& oI HG $P RO DARQ ( QAQ YODH
&ROMPDAHN 2
, FRPHWM H/
7KH&RP SIQ | RTBZ VEHAURY R WH) $6%% 6& Z KIFK WXL BFRIQUWRQR GHHIMG\E DAVHVDQG ACELONAY | ROWHH SHRRG I XMUHE FRQHTXHIFH/R HHOV

WDAKDYH BHHD LGFOGHG LQ \WH | LCDCADOMBAP HOV RUME UG 8 GGHUNAY P HKRG GHHWG\S]  DAANV DG COELOWNAY DUH EDHS RQ WH Gl HIHZRHY BRI HHD \WH I LQDGROC
DA HOADQG\Y EDAVR DAHV DG CCE@ONYXMQ) HIRMGY  UDMYLQH | HRAYRUWH | VFDO, HIULQ Z KUFK \KH\MP SRUDY G HUHGAHY DUHH SHRAMG R EH UFRYHIG RUVHABG
" HHWG\Y DWHV DM BOEG B D YOOOMRQ DERZ DFH R WH H \WAP DI HP HWFRGFOGHY LY P RUH GNHD \KDQ QRAKDAIKH DAHIV Z LEQRAEH WD HG 7 KH HIHRARD
GHHWGM] DAHVDQGIEOM/R DRKOQHIOW WDAVLY BFRIQ] HGLQLEFRP HIQWH SHIRG\WWDMFOGWHHIRH HYDM

7TKH&RP S IRTBZ V\WH IXNAFHR R WH)$6%$6& 36HWRQ T ZK W06/ \WRXRHIRQW 1Q LGARP HAGE HY 6HRANRQ DE3ANAY WH
GHMP LQDIRQR Z KHKHAY EHH IWFDIP H5 RUH SHRMG\R EHFDP HSRQDMY UMD \KRXTE EH UHFRGHG LQ\\KH | LDGADOWEAM HQV 8 QGHUBHRIRYD WH&RP S0

PD WRIQIHWHW EHHIWURP DQXGHWEQW SRUMRQRD Ll WYV P RIHONHD \KDQ CRAKDAKHE SRR Z LAEH \MMBIGHG RQH CP LADMRQ B\ \KH I 1Q) DXAKRUMFY
EDVHG RQWHWWRKQFDCP HIWR \WHSRUMRQ 7 KH\Y  EHH LW UHRIQ] HG LQWH | LQDGRDOWRAP HQWVILRP \KFK D SRUMIRQ \KRXTS EH P HDKUHG EDHG RQ \WH @ HIAEHH LWKDA
KDVDJWDMAMDQI LW SHFHQV ONHIKRRGR EHQJ WD) HE XSRQXANP DIMVFNBP HQAVGHANRY DOR SURVIGH/ IXEFHRQGH BHFRIQWRY FIDMI LFDINRY LMW
DG SHIAMY RQLGFRP H\N HY CFFRXQIGY) LQIQMIP  SHIRGY D5 UHNXULAY IGRIHDHG GVFBRKUY 7KH&RP SO KOG QR P DRUDCOOGE!WA HQV R LW DWHV DG RUCCHOWY | RU
XQHRIQ] HEIGRP H\ BEHH IWOFFREQ) WWWHSIRYIMRQVR 6HANRD

7TKHERP SIQ V\YEMPAR\Y LOWHS QWGE\TAY 28 6 DOGILGWY WHMOVIQWHS 6 ) HEHDOMUMVGRNRY DG WIMMUVGRIRYY 7 KHERP SDQ. WMAKEMPARS 6 ) HAHID
DM DOGEADOGRRP HVY H CP LGDIRQVEY \Bf DARRIMY 7 KH&RP SO FXUHQ® LVCRAXQEHUH TP LQDARQE, DO WY DAKRUMY
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B\RFN EDVHG ARP SHODIRD

7KH&RP S CFFRXQNV | RUHNXAW EDHG FRP SHODIRQ XMQ) WH | LU YDOH P HARG DY VHATR W 1O WHS 6& &RPSHODIRG GVRAN &RP SHODIRY Z KIFK WAL \WH
P HDXUHP HWDQG UHFRIQURQR FRP SHODINRQH SHHI RUDEWRAN EDAHGSD P HQAZY. DB/ EDHG ROHANP DG | CIUYDOHY 7 KLY/P HERG UHTXLUAY FRP SDQH/AR AP DMWKHI U
YDOHR WRAN EDHGFRP SHODIRQRQWHEMR JUIRAMEQ) DORSWRSUAQ) P RAHD7KH&RP SDQ HAP DMWHI QLUYDOHR HIFK HIXUWY EDHGSD P HOZ DS RQWHAMR
JUDQAXMCY \WHYGDN 6 FKRBVSUALQ) P R3O

7 KHYDFN 6FKRBY P RGHOGHAP LGH/\WH I UYDOHR HIXWY EDHG SO P HOAY. DB/ EDHG RQWHI QUYDOHR WHXQEHOLQ) FRP P ROWRAN RQWH@MR JUDQADQG UHTXULAY
WHXVHR P DAV DJG DAKP SIRY/ LGFXAQ) WHIDIUYDOHR \WHERP ST VFRP P RQWEFN H HAVHSUFHR \WHWRAN ROWRQ H SHRMG YRIMW H SHAAMG @H UMN [WH
LQMMNDM DG GYIGHIG DM 7KH&RP SDQ HAWP DM/AKHH SHRAMS YRIMIWV R LWVIFFN ROMRY/E\ VENQ) \WH DYHDIH KIMRUFCOYRDMWMNY R DIURXS R FRP SDUIE®! SXETED
WDGHG FRP SDQHYRYHUD SHIRGHNXCOR\WHH SHRMGQHR WHRSIWRQY WY RSN RAWHERP SDQ- W HANP DMIWRZ Q YRIWIW GHWRWHOAN R KIMBUFDCSURHY 7KH
H SHARMGWWP R \KHRSIRQY LY GAMIP LQHG LQ DFFRUEDGFHZ LW H LMY HIXWY DI UHHP HOW DY \WH XQEHDLQ) ROWRQY DUHDWKP HEWR EHH HIFVHG XSRQWH SDADIHR WP H 7KH
UM | UHH LOAUMIAUDM LY \KH HAWP DG DYHIIHIQMMWDMEDHGRQ8 6 7UHDKY | HIR FRXSRQQRMVZ LW \MIP VFRQAMONZ W \WWHH SHRMG WHR WHDY OB/ 7KHH SHAG
AYLEHEG\ IHBLY] HRDAKHERP SDQ. GRHVQRAIQIASDMSD LQJ Q- WU FDK AYLGHIG/IQWHI RIVH-TEGH XM 7 KH&RP SIQ. CFFRXQWVI RU RUHWU/DAWH. RFPAU

1HAMARPH GW SHIWKDH

7KH&RP SIQ FRP S\ EDUF DG AOWMS HIUQQIV SHIMKDUH P RXQN SXUXOQMR \FRIRD R WH) $6%6$ 6& %DUF HIQQIVSHMKDHLFRP SXMGE. GVIAQ) GHA
IGFRPH W DYDLOEG! \R FRP P RQ WKOHKRTEHY B\ \WH Z HIKWMG DHIIH Q@ BHUR \KDBWR FRP P RO WRAN RANBIEQ) GAUQ) \WH SHIRG H FOAQ) WHHIHWR DQ

SRMMDID GOMYHHRXUMEY * LOWS HIQQIVSHAKDHLYFRP SWGE. GYIAQ) GHAGFRP H GW DYDLOEGIR FRP P ROKIUHKRTHYE, \WHAOWG Z HIKWMG DHIIHQ®P BHU
R \KDW/R FRP P RQWRAN GAUQ) WHSHIRG 7 KHQOMWG Z HIKWE DHIIHQ®P BUR FRP P RQ\KDU/ RAMBIAQ) LV/\WH EDUF Z HIKWMG QP EHUR \KDU DEWMAGD/R WH
IWAED R \WH\ HOUIRUDQ SRMNED GOMYH G-EWRUHDAW |, Q SHIRGYLQ Z KIFK D GHABRW KDV EHH LGFXUMHG CEDSRAQIIID AOMYH FRP P RQ KD/ DUH FROUGHHG DQIY
QOMYHDGWXYIHH FOGGIURP WHFDBXIDIRY 6HRXUM/ARDAIHH FOGHSI URP \MHFDBX@IROR Z HIKWMG DHILIHAOMYHFRP P ROVKDUY EHFDAHWHULGFOMRQZ RXTS

KDYHEHHQ DM OMYH | RAWH\E HYHP RQKVHIGHE P RQMWHGG' HHP BHU LQFOGHWRFN RSWRYY UHWMIRAG RN XQW DG Z DUV

7KH&RP SR KOG 05 RAMBEQ) WRAN RSWRQV\R SXURKDH DQHMXLYDBQAP EHUR \KDW/R FRP P RQWRAN DV HRHP BHU oG WHSHRWHD
7TKH&RP S KOG oG RAMBEQ) URKMRRG WRAN XQW \RE SXUFKDH DR HIXYDBRAQP BHUR \KDW/ R FRP P RQ WRFN DNV HRHP BHU oG
WASHRWHD

7TKH&RP SR DOR KOG RAMEBEQ) Z DUDQNV \R SXUKDH 0Q HTXYDBQAQ® BHUR \KDWR FRPPRQWEAND/R ' HRHP EHU 05 WASHRWHD DAD
Z HIKWG DYHD HMNHSUFHR

&REFHDNQR AHAWIN

7KH&RP SIQ P OQEQV IWFDK Z 1\K D P CNRUI LD DOLQUNMNRQ GFDAG LQ WH 8 QWNG 6\BIMV R $ P HUIFD Z KIFK IMEHIHYHY \R EH PG R YO0V DHIQXUBGE \KH
) HOHIDO HBRUWQMUDFH&RERIDNRO XS \R $ VWP H/ WH&RP SOQ P D P DQEIQEDDAVIQH ARWR \KHIHGHDD [QXHGAP IW

, QI LEBIDIHNV

, QI LEG! DAHNV RMHKDD JRREZ LOFRQMMVR  CFTXLHG | LW QYHE PRP HUUHDMWROKLSV DG DFTXUHG LQEH LW QYHG 30W  QUFDUHUFHWYIFDAM $ WQUNOBFRIQUR)
LQUBCY LEB! DAHN CFTXULHG LQ D BXMGHN FRP ELCDIRQ DUH UFRIQ] H5 DARHUI DUYDOHD/R \WH@MR DFIXOUMRY ) RBZ Q) LQUWIOBHFRIQURY |LQW QYHGE LQIUQILEGI DAHV
DUH FOUIHG DAFRWABAY CFRXP XOAG CP RMY DIRQ QG LP SOUP HONBRAAY UL D) DQG DUH CP R HG RQ D WAL KAGCH EDUY RYHWH P DAGXVH XONHR \WHDWHAZ KLFK Z D/
GHMP LGHGEDHERQP DI HP HOA/HANP DMR \WH SHIRG RYHUZ KLFK \WHDXHAZ LFRQUEXMAR RXUI XMUHFDK | BZ
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7KHERP S UHYLHZ VARHILQIBC) LEG DAHIVI RULP SCILP HNRQ DO DQXCEDMY RULL HYHOVRUFKDQI HVLQ LU WEIFHYLQRFDAMIMA/P RUHONHD \WDQQRAKDAKH DUHLP SOLHG
7 KRVH HYHW FRXES LGFOIGH D VI QU LFDQAFKDQIH LO \KH EXMQHW FIP DM G001 CRARY D GHRICH LQ RSHDIY SHIRWP OFH FRP SHIMRD VDB RUGVERMRQ R D \LIQU LFDQY
SRMRQR \WHEXMCHY RURKHUICRRY |, | \WHUYEZ LQAFDMAKHLP SOUP HWOQLP SDILP HQANBRWZ RXES EHUHFR GHG| ROWHGA! HMIHR \WH YOOH UHFRUGHS DOG\WHI LUYDOH
7 KHHZ D/CRLP SOLP HYWBWI ROWH\E HYHP RQMWHGG' HHP EHU RJ  UASRIHD

* RRZL@®

* RREZ LOUWBUAHIMKHH FHWR \WHDIJI U DM SXURKDHSUFHSOG RYHAWHI LUYDOHR \WHGHADKHIVEFTXUHG LQRAUBXMQHW FRP ELQDIRYY * RREZ LAV QRAZP RWY HSDQGLY
WMAG | RULP SOLP HOADABDIDQQOI RU Z KHIHYHU HYHOV RUFKDQIHY LQ AR WIFHY LQEFDM \WDAKH FOWN Q) YOOH PD. QRABH UHFRYHIE®! ( YHOV RURKDIQIHY 1Q
ALURXP WIFHY WDAFRXQS W JHUDQ LP SOLP HOABHYLEY. LGFOGH DMLIQU LFDQADGYHYH FKOQIH LQ EXMGHW TP DA 0 DEYHYH CRARQ RUDWHAP HOAB. D UHIXDRU XQDQINASDAG
FRP SHIMRQ DARWR N SHIRQIHD I QU LFDQAAKDQIHYIQWHP DQGHUR RAUXVHR WHDFTXLUHS DAVHIVRARHVADAD\ | RURKURYHIDXIEXMGHN \LIQU LFDQAQHI DAYHLQGMY RU
HRORP LEWHOBY RAMIQU LFDQAXQEHSHURUP DFH UADMYHWR H SHRMG KIMRUFDCRUSURVARS | XM UAKOVR RSHIIR)Y 7 KH&RP SDQ KDV\KH RSWRQWR | LXADXHW TXODBMYH
| CARYAR GHMIP LQHZ KHKHWHH IMMIFHR HYHONVRUFLUPXP \WIGFHY/ GDB/AR D GHAMP LDIRQWDAMNAP RUHANHD WD CRARDAKHI DUYDOHR DUHSRMY XQWY GWRDQLWV
O 1Y YDOH LFOAQ) JRREZ L@

| DMUDRAKIC) WHVRBDW R HYHWRUALXP MBGFHY WHERP SO0 GHMIP LGHAKDAMY QR RUHONHD WD QRAKDANHI DUYDOHR DU-SRUNY XQWY GWAKDQ WAL LQJ
P RXQVDEAWRIOIP SOLP HOAMAMY LY RABAIUAG 7KH&RP SIQ WAV RUJRREZ LGDIP SOLP HOADQROD GAUKY LW RXUW TXOWMU , Q0 DK WHERP SI) \RG* &
$YIDIRQ ,F DOG\WH3OW  DUFDUHJFHWIFDM , Q FROGHARQ Z WK WDADB! WH&RP SDQ WFREGDQIP SOWP HONRQJRRZ LR WRADS | RUWH \E HYH P RONY

HEG HHPEU 7KHEWLYBFREGLORKMUGRP H GANQWHFRORIEDMG WP HOVR RSHIDIRY 7 KHIHZ DV/QR P SOUP HWRW BHFRGHG | RAWHE HYHP RQMY
HEG HHP B
6HIP HWHBRY
7KH&RP SI) LGHQNIHY RSHDIY \FIP HQWV DV FRP SRHW R WH &RP SIQ |1RUZ KIFK GVAUHA | LDGALOOLQ RUP DINRQ LV DYDDE®! DG LV BIXO® UYHEZ HG B \WH FH
RSHDMY GAMRQPINAJ 282" 07 RUGHRMRQP NG JURGS 1Q P INQI GHRMRY/ UWIDEQ UARXUAH DERFDIRY DOG SHIRWP DFH DAHAP HQV7KH&2' 0 LV \KH FKIH
H HRXAWH RILFHU : H GHMP LGHS WWDMKH &RP SOQ. RSHIDAW 1Q D MQI®! RSHDMY DQG WHSRMIEG! \FIP HOV SUYDM DYLDARQ VHYLIFHY DG WH &2 0 UYLHZ V ILQDGALC

LQRP DIRQ LFOGQ) REDDMHNV [ URP FROMXQ) RSHIDIRY DG HNGFRP H (W 1URP FRQIMAQ) RSHIMRQY BH R LGFRP H\B] HY SUHIMG RQ D FRORIEDMS EDLY IRU
SXSRH/R P ONQI RSHDMY G-AMR)/ DEFFDMY UARXUAHY DIGDMANQ) SHIRIP OFH 6XEVBQAXD DUR RXUGRY QYHGDAHNDHEFDAGIQWHS 6

&RWR UYHDH

&RWR BYHH LFOXGH FRW WDADUH GUHA®  UHDWG VR WH UHDMMG UHYHH WUHP V= DURID VOBV DQG EVARUSWRQ EDVHG UYHH $ LURIDWAOBY FRWAR WHYHH LV RXU
SXUKDHSUFHR WH DR D W6 XEVRUSINRQ FRAWVILGFOGVFRWR - RAUSIRSUHIY \R\& DUH \KHO DXQABDNRIP

SOHIMQ) FRW

$ OHWMIQ) RV DUH H SHOUHG DV LGRXUMHG DG LGFOXGHS LQVHIY  JHIHDODOG OGP LQMADIYH H SHOHY RO WHWBMP HOWVR  RSHIDINRYY 6XFK DEYHMYQ) CP RXQMG \R
PICORQOQG P LERQIRAMHEHYHP RQWHIES' HHP BHU DG UASHRRYHD

| HDHY

$6& 7TRAF 3/ HDHV 3$6& WXL GWHY R BFRIQ] H P RMGDAHY RQ WH EDDGRH \KHHAZ W D FRIASRIEQ) WKWR XVHDAHW3528 DAHV 528 DXHA

UHBUAHV\KH & RP S0 T WIKWIR XVH DO XQEH®LQ) DAHARIWHGDHWMP DG GDH CCELAN WBHHINWH &RP SDQ 1V REQI DARQR P DNHGDH SD P HWDIMQ) 1URP WH
GDH 7KHWKWR X\HDXHNIQG BDHICEMON DHBFRIQ] HS DAKHBDHARP P HFA-P HOAEDMEDHG ROWHHMP DAGSUHINDOHR 11 HSGDHSD P HOVRYHMHGDHMP
528 DAHAVHYOODAG | RULP SOLP HYWMQ) \WHEQ QYHEDAHAP SOLP HQWXLAGH
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| HDHV/Z LOEH FDWMI LHG DY LQDGAQ) RURSHIDIY)  Z KIFK Z LaGIYHWHH SHOH BFRIQURQ SDLD 7 KH&RP SIQ HBRWR H FOGH\KRWWMP GDH/Z KHQUFREQ) D528
DAHAIQG GDHICEON L DYGZ KHOWHERP SO KDAKHP

5 HHHQADFFRXQIG) SIRRXCGRHP HWV

QIRMPE  \WH)$ 6% IWKHES FARXQIY 6\BEG/8 SADM3$ 68 7 6HIP HQMB FBRMY  7RSIF ,P SRYHP HOM\R 5 HSRMBEGI6HIP HW DWFRKUY Z KIFK
P RA! LY WH GVFBRAKUH DOG SUAHBINRQ UTXLUP HW R UHBRMEE® HIP HOWV 7 KH DP HIGP HOW LQ \WH XSEDM UTXIUH WH GVFRKUM R I QULFDQAWHIP HOAH SHOMY/ \KDADA
UIXOD SIRIGE R \WH AH RSHDMY GRMRQ PINAU&2' 07 OQG LGROGHS Z WLQ HIFK UHBRIAG P HDXUH R \FIP HASUR MGG GBW 7 KH DP HIGP HOWV DBR WA
AVFRXHR DORKHMIP HYWMP VB, WERIIEGNVHIP HOIGDGARUSIROR IWHRP SRIMRD $ GAMRIID \WHIP HXP HONVUMXUHAVRRXUHR WHWWSIDG SRAMROR \KH
&2' 0 DOGDQH STDIROR KRZ WHE2' 0 XVHWHUERWEP FDKUHVY R VHIP HOABUR MRUGRWLQDXAMQ) \HIP HOASHURUP DOFHDQG G-AGQ) KRZ \IR CEBFFDMUARXUAY
7KLY XSEDMLYH I HARWH I RUDQQAOOSHIRGYEHILQQQ) DWW HAHP BHU DOGLOMIP SHIRGYZ MWQI VDD, HIWEHIIGRQ) DWW HAHP BHU ( DO DERSNRQZ D/
SHIP WG 7 KHDGRMRQR WL \KBELG GG QRDYHDP DMIDOP STRARQWWHERP SO v FRQRICDMS | LCDRDOWENP HOW

Q' HPEU \KH) $ 6% MKHGS 68 ,FRPH7O W/ 7TRIF ,P SIRYHP HOM\R, GFRP H7I] ' WFRKUAY Z KLFK H SDQBY GMVFRKUAYLQ DO HIMM LGFRP H
(DM UFRGAIDNRQ BB OJG GWBRKUAY U DEQ) FDK I H/ SOGERK IQWHS 6 DG | RIHIQ MUMGRMRYY 7 KH XSEDM Z LGDEH H 1 HRYH | RUDQQXCOSHIRGY BHILGRQ) DWW
CHPEU $ GROWROR WHWBIEDLES Z LQEH DESTHE RQD SIRGHRRYH EDUY DG UHANRSHRRYH CESTIFDARQ VR DISHURGY SUAHMG LYV SHP WG : HDGROMGS 68
WIS QOO FBRVWRD) RP . XMQJ \WHSURSHRYHIBSUIRTK

,Q1RMHPEHJ WH) $ 6% IKHG$ FFRXQID) 6\BEDG/ 8 SADM ,GFRP H 6\BAP HW 5 HERW &RP SUHKHQLYH, FRP ([ SHOH' DMJJUIDIRY' RBRKUY
6XEWSIE * DMIIWIDARQR |, GFRP HEVBIAP HOY [ SHOHY 3$ 68 © $68 LV LQMG-G\R HIKOGFHWHAWBRKUY | RUH SHOHVI RUDDSXETF HMYVLQ
OFREDGFHZ WS 6& 7TRIAF , FRP HEVBIAP HOAB HBRWY &RP SUHKHLYH, FRP H $ 68 DOV LQYHIRUUIXHAVI RUP RUHGABIGBGLQ RIP DARQCERN SHOHY
\SHALLFDD FRAR \OBY DQG \HIQ)  JHIHIDO DG D3P LQMADAYH H SHOKY $ 68 UL D SXETF HIMY \R GVFBRHWHIP RQVR D SXUKDHVR IOHQRY  E

HP SR HH FRP SHODIRD F GHBUHFDIR) G LQEQILE®! DAMALP RWYDIRQ DG H G-BUADIRY G-BOURY DOG [P R DIRQ UWFRIQ] H D/ SIWR RO DQG JDV SIRGAQ)
CRMEY RURKHUCP RXQVR G-BBURQH SHOH LFOGHELQHIFK UHBYDON SHOHFOBWRQ SUMHIAG ROWHI CFHR \WHLGFRP HWEAP HOAD/Z HIDV D TXODBAYHGHAUSIROR
\WH [P RXQN WP DQQ 1O \WH UHBYDQAH SHOH FEBWRQY WDADUH CRAVEDIDAD G\DIJUHIDMG TXOQMIMYHD $ 68 DR WXL D SXEQF HOMY \R GVFEVH \KH \REC
P RQAR \HIR H SHQHY DQG \WH HIMVIV GHIQWRQR \HOXY H SHOHY $ 68 LV HIHALYH | RUI VDD, HOW BHILQRQ) D\WUY HRHP BHU DGIQMIP SHIRG/
Z Q| MDD HOLY BHLQRQ) OWU' HRHP BHU (DD DRMRQ LY SHP WG $ SXECF HMYW \KRXTS [8S0 $ 68 HWHUSIRS-RIYHD \R [ LCDCADOMBAP HOV
MG RUGER WY SHIRG/DWUKHH | FAAYHEMR \MV$ 68 RUBIIRSHRRYHD R DEBURUSHIRG/ SUAHIMG LOWHI LCDGRLDONBMP HON 7 KH&RP SDQ LVAXUH® HYCDOMY
WHLP STAVR $ 68 ROLWI XWUHFRQRICDMS | LGDADOWEAAP HOWV DG UHDIMG AVFBRKUY

127( +' . 6&217.18("' 23(5%$7.216

,Q6HBWP EHJ WHERP S0 HOMHG LQR DO DIUH-P HAZ WK 1 O [ FOMYHWR WDQUMRQ RAUDLAIIVRZ GHYKLS SURIUP | GHARSHIDARQ/ R | O( [ FOMYH ' XUQJ oG
Z HFRQIDHG\R\ENH GHIYHY R Q7 DUAIDIWZ KU DOR JHHDMY BYHOH I URP RXUSURSUHEY \R\ZOUH LGFOQQ) WHIDQASDIRP  9RDWRIVHP SW G FRQMP HJ
0SS ,Q0 DK WHERP S \RG* & $YIDIRY ,(F  ZKIFK KRB/\KH) $$ 30W  AHWLFDM WHH RUH WP V UHDMAG \R P DEDIHG DURINWDUH LGFOGHG L AVFRQMOGHS

RSHDMRY/



0 DMURDWHVR QCHLAP VARQXMMAMY CHACFRP H GW | URP QVARQIOXHG RSHIDINRQY DUHDVI RTBZ V

S5HHIH $ WRADVKDIH

5HHXH 0 DEIHGOWRDW

&RWWR 5HHXH $ IUADWWVIIH

&RWR 5HHXH 0 DEHSOURDW

6HIQY JHIH.DCDGE 0GP LQVADAYH

2 \HULGFRP HIURP VARG RSHIDIR)Y

L GRPH AW IR GVFRQMHG RSHIDIRYYEH RHSURYMRQI R HY
4HCH WRUEF HVI URP GAVFRQIOXHG RSHIDIRY/

1 HAGFRP H BW | URP QVFRQMXHGRSHIDIRYY QR

&OWY 1Y TP RXQNVOGGP DMUFDAHVR DAVHIVLGFOGHE DV SOWR. GVARQIMMHG RSH.IDINRQ/DHDYIRTBZ V

$ FARQVUFAHYCE®! GV
3UBNGOGRM-UDAHV
3URSHW DQGHIXLSP HQAGHWV
, QURILE®V CHV

* RRZ 1O

7RECDAHNV DARADMG Z W QVFRQMHE RSHDIRY/

&0 QY CP RXQIVDQGP DMUFDAHVR (CEL O LGFOGHSE DY SOWR. GVFRQNKHG RSHIDIRQY DHDVI RBZ V

$ FFRXQN/SD\ CE®! DG CARXKHG ACEL DMWY

&UHAWLAOW DQGRKM-UGDY/

SXNEP HUG-BRIW DG GH HWHG UYHDH

" HHWGIGRP HY CCELOW
7REDICE.MMNY DARADMZ W GVARQIMXHG RSHDIR)/

7ZHOYH ORQWKYV (QGHG 'HFF

'"HFHPEHU '"HFHPEHU

"HFHPEHU '"HFHPEHU
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) LQW/ LYHS, QEQILEBIS WHV

$VR' HPBEU WHE&RP SO0 [P SIUHGWH U DQQ) YDOHR WHPXWRP HUUHIDRQKLSY DAHADGS UHFRLGHE D GWRQWH LP STILP HWR WRADQGZ KUK Z DY
UHFRE-GIQVHIY JHHICDOG 0P LQVADYHH SHOHY , QEQILEGIDAHAP RWDIRQH SHOHZDV]HRDG  \WRX\DQG! ROWH\E HYHP RQKVHIGHG' HAHP BHU DG
WASHRAYHD $VR ' HHP B DG HAHPEHU WHEDDGFHR PXMRP HUUHIMRQKLSVZ Dv] HR
,QEHIQW / LYHE, QUQILEBI$WHV
7KH I RTBZ Q) \BEGI\XP P O K/ \KH EDDCRHV R WH LQEH LW QYHS LQUBC) LEB! DAFIV DG LV LFOGHS LQ GVRNHE RSHDIRY/DVR ' HHP BHU DG HAPEHU
LOWRAOB/
" HHPEH) ' HHP EHU

, QUQIIEGIDAANV 3DW  FHWIFDM 2

7KH)$$ 30W  FHWIFDMOP RXQAR P LEIRQ UAIDM/\R \WWH FHWLFDMKHIS B\ * & $YIDIRD ,GF ,Q0 DK WH&RP S0 \RG* & $YIDIRY ,(F DOGWH) $$ 30
SHWIFDMIRU  PLARY 7KH&RP 1) AGRAHFRIQIHDD P SOWP HOAR \WH3DW  FHWIFDM GAUQ) \WH\EHYH P RQMVHIG-G' HR-P BHU 0%
UASHRARYHD

127¢( 0 (5*(575$16%&7.21 &26763$<$% (

,QFRIHAIRDZ M WHEMGHWFRP EQDIRQLY' HAHPEHU  WH&RP SIQ HOMIMG LR WKUH DIBHP HQV VRIHKHU WHE$ JUHP HON Z W | LQDQRDOLOMBANRYY LQZ KIFK
WHERP SIQ DIBHE\R SO D\KFFHW | HHLO \KH DI J B DM CP RXQAR P LOIRQR \KH | LCOCADOLQAMMNRYY LQ FDHWH &RP S FRQAP P DMG FHIBQ CFIXAMMWRQY  7KH
\KFRHWI H/Z HHSOGIQWDWWR \WHERP S VARP P ROWRANDQGZ DUDQNVGAUQ) WH 1MV HU

$6& ' IMMIXMKLGY / LDELOWNAY) URP ( TXAU WXL QEELAM FOWL LEDARQ | RUDELOMKP HOVWDAHP ERGHY DO XFROGURDOREQI DIRO\WDARH &RP SIQ. P XWARUP D
\HABIE! [WAXQ) DYDUCEBIQP EHUR IWHTXW \KDWY | DAGRHBUIRY WHP RHBY YDOHR WHREQI DARQLYEDHE\RBD RQDIL H5P RHBY [P RQMIRZ DACR-BIRY $ VD

UAXKOVWH &RP S FODAI LHG \KFK QCELOW 1Q PXUHACALMMY DVR ' HAHP BHU ,Q-0@Y WH&RP S0 [IWXHG DQ DIJWIDM QP BHUR KDWY/ R

FRP P RQWWRFN DG Z DUDQN1Q CAFREGRHZ LW WHS JUHP HOWLQ | XOVHABP HOAR \KH &RP SO v REQI DARQY AR \KH WUHH | LODCRDOLOWMMMIRYY $ VR ' HAHP BHU
DG HHPEU WHP HIHMBQORAIRQFRIWSD CEBIZ HH] HR

127( +)25: $5' 385&+%$6( $*5((0 (17

2Q1RMPEU WH&RP S 9RDR ,(F DOG9HIDU2 SSRMQWNY) XQG0 DAL/ VB 36HDBU  HIMKMG LQR \WH) RIZ DG 3XUKDHS JUHP HONRUDD 2 7& ( TXW

3UE0G) RZ DG7 WQLAIRY \WH?) RZ DUG3XUADHT IIQORIRY 7 KHEHBUFRXES SXUADH SURMR\WHFBRQ) R DEXMQHNFRP ECDIRQZ HARP SBIWGLY' HA-P BHU
XS\ PIARQ\KOMY WH30 OIPXP 1 XPEUR 6KIWY R WH&ERP SO |URP \KLLG SOMEVWURXIK D EURNHULQKH RSHQ P DNNVT KH L XP BHUR  6KOLY/ \KEMPNR \KH
) RZ DG 3XUKDHS JUH-P HOAZ HIH\KEMPAR U-BAINRQI RTBZ L D\MP LCDARQR WH) R DG 3XUAKDHS JUHP HOWZ 1\ UAGHRAR \WKFK KDWY/ DY GAFUEHG XQEHLP 2 SIRIC
(DD 7HP LDIRG LQ\WWH) RZ DG3XUKDHS JUHP HOV

8 QEHWH) RZ DG 3XURKDHS JUHP HYWKH 6HIBUZ DV QUHR® SOG DO DI DMFDK [P RQMDTCOR WHSIRGAENR L WHQ®P B-UR KDWY D/ \FWRK LQWH SURAQ) GDM
RIFHDEG I WHUHGEP SIRQSUFHSOGE WHERP SI) RQWHFRIQI R W BXGHVFRP ECDIR) MR KRTHYR IWFRP P RQWRAN Z KR H HIAM-G\WHUWG-P SIRQ
W KWLQFRIGHANRDZ W WHFBRIQ)

" XUQY \WH\ HUHG-G' HRPEHU WH&RP SI) SOG D) DIJWIDM P RXQAR CBSUK LP DAMD PLORY) 7KH&RP SI) FRIBAMG P LARQIQ' HAHPEHJ
D06 WFRIQ] HE DEWRQWHAGQIHLQI UYDDHR \WH) RZ DG 3XUKDHS JUH-P HONQKH D) J W DAMG CP RXQAR P LARQ Z KIFK Z DV USRWG LQRKHUH SHOMVIQWH
FRORIEDAGWEA HOWR RSHDIRY I RAKH\ HIUHGG' HR-P BHU
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,Q-X® \WH 6HIDURNIHG WH &RP SO R \WH \MIP LADIRQ R \WH ) RLZ DUG 3XUKDHS JUH-P HOVIRTBZ LQ) D GHIYHY R D QRIFH HABEDKLQ) \KH 9 DODMRY' DM DV
HLGHGIQWH) RZ DE3XUKDHS JUHP HW XSROWMIP LCDINRY 6HIBUZ D/ QRAREQIDMEWR SO \WH&RP SDQ DFDW CP RXQAT KH&RP SI) WFREG\WHLP STPAR WHQRIFHLO

WHVHFRQG XOWMUR ,QWHEHYHP RQN\VHEGG' HHP B 0G WH&RP ST UFRIQ] H3 DEWRQWHROQHIQIDUYDOHR JHROG  PLARY
UASHRARYHD UWSRUMGLORKHIH SHOHVLQOWHFRQRICEDAG\WIAMP HONR RSHIMRQY

127( +3523(57<$1' (48.30 (17 1(7

3URSHW DQGHMXSP HOMHNRQIMAR \KHI RTBZ LQ) DV HAHP BHU DG HHPBEU LQWRADB/

' HRPEHJ ' HHPEHJ

0 DRAKIGHDOGHTXSP HOW

$XRP RABV 2
. HBVM GHYHBRSP HUVWRW

&RP SAMUDQGR | LFHHIXSP HQW

6R\¥ DHGYHBRSP HQVFRW

| HWCFPXP XM G-BUHADIRY
3URSHW DOGHIXLSP HWGHV

* XUQ) \WHE HYHP RQNWHIGS' HHPBHU DG WHGRPSIQ WFRIQIHS  WRADEGDG  WRADIGR G-BUHADNRQDOGIP RMY DR WASHRMHD

* XUQ) \WHE HYHP RONWHIGG' HHPBHU WHERP SDQ WHBFHG\WHYDDHR VR DUHGHYHESP HWRWR WRADG WHIAG\R DQROP RGHBY H FKOQIHZ LW
DWILG SOV DG WHUXVH R RXUP WIRQ FRQNROVR I DUH 7 KLY \R & DU GHYHIRSP HWARWZ DY RIJLQDED GHYHEBSHS | RULQMIDOXVH DQG KD/ AKEVHIXHI® EHHQ GFHOHG\R D
WLGSDW LODQRO P RGHEY WIQRNRY

127( +'(326.76

" FERIWFRQIWAR \WHIRZ L) DIV HAHP BHU 0 HAHPEHU LQWR\DQB/

YHBZ LVDEHNGZ QR WHG-BRUWRQDUADW/R ' HHP B DG HAPBEU LOWRADGY

* XOWHP DUADVGE-ERIW
7RE0G-ERIWRQOURDW

| HWPXUMHBRIRD
7RB0G-ERIWRQCUADNVERQ PN

[N BN N
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* XOWHP $HRECAH / 3

,Q \WH&RP S3Q H HFXWMGDVHIH/R SXUKDHDIWHHP HOVZ W XOWHP $ HRADAH / 3 IRMHOFDAMMROR IRU - * XOWWHP * DURD WRAMRMICFROICHDINRQ
R P LR Z M H SHAMS GHIYHY  WWURXIKRXAW MO HU 7TKHIN XDWHP * Z DV GHDYHIHG LOQ WH WG TXDWUR TKHVHRG* XOWWHP * v
GHIYHHGLQ- BN 7KHWUG* XOMUHP * Z D/GHIYHHGLQ$ SUO 7TKHUP DQQ) * XOMUHP * Z DVGHDYHHG LQWHI RXAUK TXONMUR

7TKHERP S IX® |IXQE-G 0 DIJWIDM [P RXQAR P LEIRQ LQ G-BRIW \RZ DLB/ \WH CDFTXAMMRQ SUFH R WH IRXU* XOWWHP *  OWAIDWQ CFFRUEIFH Z W \KH
\AH®GSD P HOAMP VR \WHDJUHP HOVD/R * HRHP BHU 0 HPEU UASHAIYHD 8 SROGHIYHY R WHILKY XOWULP *  LQWHKLG TXOWMUR
P LOIRQR WHG-BRIWZ HHOESTHG\RZ DLGWHSXUKDHSUFHR WHOLSOH 8 SROGHIYHY R \WHWHRQG* XOWWEP *  LQ-DAY P LAIRQR \WH
G-BRIW Z HH C5SOHG \WZ DG WH SXURDH SUFH R \WH DLEOCH $ GAURDM Q0 DK * XOWWEP CRILHG\WH &RP SOQ WDAKH IR * XOMWHP *  ZRX@GEH
GHD HG 1 URP \WH RUILQDOWP HIGHZ WK GHIVHY QRZ. H SHRMG LOWH | RAUW TXOWUR ,QFRQHAIRQZ LM WHGHIYHY GHD * XOWULP DIUHGWR UMD WH G-ERIVWRD
WHIRUK * XOMBEP *  WBAQ WHGERIVE PLORY ,Q$ SUO WH\MLG* XOWHP *  Z DV GHIVHIG OOG PLORQR \WHG-ERIW Z HH CB5STHG
\RZ DGWHSXUAKDHSUFHR WHDLSDH , Q1 RAP B WHIRAW*  Z D/GHIVHIGOG\WHUP DQQ) G-BRUMWZ D/ DSSTHG\RZ DLGWHSXUKDHSUFHR \WHDLSOH

" XUQ) WH\EHYHP RQNWVHIG G HHPBHU WHERP ) IXQEG P IARQSXKXOQAR\KH\MP VR \WHH HPMGSXADHDIWHP HW R ZKFK P LARQZ DY
IXGGWMRIKWHES & / FDIQ) *  @CHR FUAWXUKHUGHAUE-GLOL RM

127( +3520.,6625<127( 5(/$7(' 3$57<

"HXQV/ IRW ODK  QRM

2Q0 DK WH &RP SDQ HOAMIHG LQR D SURP MRY CRM DIUHP HQAZ MK HOQY/ LRWD DQ DILADM R \KH &RP SOQ | RUD \RBDLP RXQAR PIARY Z LW D)
HIFAYHEMR ) HEXOW D5 Z KIFK P DM RQO DK V0K RM 7KHHMWHRAWEEEQ) SUGHSOOEDIRHRIHKHUZ W CFRXHG BVWKGENG
LQMMZ HH GHDANKHP DMIW GDM 7KHO DK (RMIGFOG-GDWOSHAHQV  IQMAWDMSHUDRE 2 Q$ SUO WHO DK (RMZD/SOGIQIX®
3URP IMRY CRMIURP UHDMGSOW Z D/ HRDVR ' HAHP BHU DG HHPEU UASHRRYHD
7KHERP S IGPXUWMG] HROQG  \WRADQGR QMW SHOHOW WHE HYHP RONWHGG' HHP BHU G UAS-RRHD
127(  +816(&85(' &219(57.% ( 127(6
8 QHPXUHGFRHWEBIGRAMFROIMMGR \WWHI RTBZ LQJ DV HHP BHU DG HHPBEU LQWRADB/

' HHP EHU ' HHPEH

YXQHUGFROHYEGIGRM  FRSR) GH' HRPEHU 2

8 QHXUHGFRMHWEBICRM ~ FRXSRQ GH-XCH 2 2
8 QHPUGFRYHIFBIRM  FRXSRQ GH-XO 2
8 QFPUGFRHIEBIQRM  FRXSRQ GH2 RREHU 2
1 HWPUHYERWR)

7REDXQHPXUHG FROMMEBICRM G \MP 2 2

5 FHIWHOVWH6 HFRQG 7 UIDQAKH1 R D/GARIBHGLOWLY 1 RM
5 HBUAHOVKH7 KIWG 7 IDAHL R DYGAAUB-GLOWLY 1 RM
5 HBUAHVKH) RXAIK 7 IDGRH1 RM DVGAAUB-GLOWLY 1 RM
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8 QHRXUHG FROHIMEBIQRMGH' HHP BHU SROHIEDIL RM

* XUQ) WH\ HOUHQEHG' HR-P BHU WHERP S HOAMHG LR WH 6 HRXUMIY 3XUFKDHS JUHP HOAD/ GAFUBHG L1 RM  CERYH SXUKOQMR Z KIFK \WHERP ST PD)
IXHDVHIH/R FRHWEBICRM/ | RUDQ DI U DM SUCA.SDORAR H FHHG PIARY ' XUQ WH\ HUHGG' H-PEHU WHERP S IWXHG DMQI B PRGB!
QRM LQ D SUCFLSDOLP RXQAR PICR) D/GHIQHGLERYH WH?  &RYHWEBILRM R ZKFK  PLAORQZDV/IXQ@GD/R ' HHPEU UBAHY )
RUWIQROMWKHGVFRXQAR \WQSHIFHQN, QMUY SD CEGI TXOWALD DARH&RP S0 1 RSIRQDYG KOTHINHUEH L SOGIQFDK 1L SOGIQNGBIQWDA/A FRP P RQWERN RU
L FRP SRXQG DQG BHFRP HOGAWRIDCSUGHSIORMWEREQ) 7TKHERPSI) UFRGHS  \WRADGR DFRUGHS QMY SHOHIQWH\ HIUHIGS' HHP BHU Ve
WH\MUHP RQMVHIGHS0 DK WH  WRADGR SOGIQNQGLOMMAZ D/RBGIQRWHSUHSICEDDFHR WH &RQYHWEBICGRM

7KH  &ROYHMEG! 1 RM LY CFFRXQMS | RUDY DMQIGI CCELMN P HDKUHG DA'DUYDDH LQ CFFREDFHZ W $ 68 $V0 DK WHE&RP SQ YOOHG WH
&ROMHMEGI1 RMX\QI \WHO ROM & DR YDODMRQP R3-D6HH1 RM

,Q-XH WH RAMBEQ) SUCHSDOD0G LOMBAR \KH SRQMWEB! 1 RM Z D/ FRHWG LOR KO/ R WH &RP SO0 v FRP P RQWIRAN \FINEEY Q| XAWH
&RP S VU0 P HNREDI DIRQY UHIMAG VR WDACRM |, P P HADAMD SURUVR \WH FRQYHMRQ/ WHERP SIQ WP HDUXUHG \WH QCELOW \R LW LUYDDH DVR - WH FROMHMRQ GDM

7TKH&RP S WHRIQJHGD®WR KRG UHDWMG R \WWH FKDQIH LOQWH I DUYDOHR - \WH S&RMHWER 1 RMUHRG-GLQ/ RWIRP RDQJHLIQIDUYDDHR 1LQDEHDOC
LOXKP HQVRQWHFRQRIEDMS WP HOVR RSHIDNRQY | RAWH\E HYHP RQMVHGHG' HHP B UHSHRRHD

8 QUHRXUHG FROYHINEBIQRMGKH- XCH 6HRUG7WDQRKHL R
,Q-XH WHERP SIQ IMXHG DVHFRQG FRQHMEBICGRM \KH2 6HFRQG 7 WDAKHL R LQDAFRUEDGFH Z LW WHWLP VR \KH B HRXUMY 3XUFKDHS JUH-P HONQ\WH SUGASIC

PRQWR  PLORY IRDSXADHSUFHR PR USUAHONY DORWLCDOMKHAVRXQAR W SHIFHOVZ KLFK P DMBVRQ-XCH 7KHEHRG7WDFKH1 RM
ZD/URGEGDDIOULYIDHR  PILARY 7KH&RP 1) UFRBGDRWR WRADGG RQWHFKDQIHIQI QUYDOHR \WHEHRQG 7 WDGRKH 1 RMLOWH\KUH P ROMVHIG-G
-XH

,Q-XO® P LARQR WHRAMBQAQ) SUKHSDOD0G CFRUKHS MR \KH 6HRQG 7UDFKH 1 RMZ DY FRHWMG LOR \KOWR WHERP S TV FRP P RQWRFN

,P P HADAD SURUWR WHFRHMRQY \WH&RP SDQ WP HDUKUHG \WH CCELOW VR LW UYDOHDVR WHFRQHMRQ @M 7KH&RP SIQ WFREGDEWR  WRADE IHDMG\R
WHFKDQHLOI DUYDOHD/R WHFRHMRQEM ,Q$XIXW  WHUPDQQ  PLAROR \WHRAMBOAQ SUGHSIODE DFFHGLQMIAR \KHEHARIG 7 UDRKH1 RMZ DY
FROMMG LOR \KDUVR \KH&RP SDQ VFRP P RQWRAN , P P HADAD SURWR WH FROMMRD WHE&RP SO0 UHP HDUKUHG \KH CCELN W LW | CLUYDOH DARH FRQYHMRQ
DM 7KHERP S WFREGDRWR  \WRADJGE UHDME R WHAKDQIHLQI DUYDOHDVR WHFRQMHYMRQGM 7KH&RP SI). UFRG-GDARWR WRX\DGG | ROWHE HYH
PRONVHIEG' HHPEHU

8 QUHRXUHG FROYHIMEBIQRMGKH- XO 7KWG7WDGRHL RM

,Q-XO WHERP SI) LWKHG DWKLLG FROYHMED! (RM  WH3 7KUG7UDFKHL RN LQ DFFREDCFH Z M WHWMIP VR \KH 6 HRXUMWY 3XUFKDVHS JUHP HOWLQ WH SUKFLSTC
P RXQ/R P LR |RUD SXUKDH SUFHR P LAIRQ WBUHHIMY DO RWLCDOMKH QVFRXQAR WD SHIFHONVZ KIFK P DMV RQ-XO 7KH7KUE 7WDGFKH 1 RM
ZD/UFREGDARIQWODUYIDHR P LARY 7KH&RP SI). UWFRG-GDARWR WRADGG ROWHRKDQHLQI DUYDOHR WHT KILG 7 UDFKH L RMLOWH\E HYHP RQMYV

HG-G' HHPEU
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8 QUHRXUHG FROHMEBIQRMGKH2 RREHU ) RXUN 7UDQFKH1 RM

JQ2AREHU  WH&RP SO IWKXHG DI R FROMUWEGICRAM  \WH?) RO 7UDRKHL RM  LQCFFRUEDCRHZ LW \WH 6 HRXUMEV 3XUFKDUHS JUH-P HOMOQWH SUKFLSTCTP RXQIR

P LARY |RUD SXADHSUFHR P LARY WSO DD RUILDOMKH GVFRXQAR \MD SHIFHOAZ KLEK P DMWY/ RQ 2 AREH 7KH) R 7WDGFKH 1 RMZ D/

UFREGDARIQWIODUYIOHR  PLARY 7KH&RP SO0 BWFRB-GDERWR WRADGROWHFKOQIHLQI UYDOHR \WH) RXUK 7 UDFKH1 RMDAKORH , Q' HHP BHU

PLAOR)R \WH RAWEBEQ SUCASIODOG DFRXHG LOMIWAR \KH ) R 7 UDGRKH 1 RM Z D/ FROMUAG LOR \KIWY R \WH &RP S W FRP P RQ MRFN

,P P HADMY SURR\WHFRQHMRY/ WHERP SIQ UHP HDAKUHG\WH QCELOW \R IWI DUYDDHDVR WHFRQMHWRO@MOGUFRGGDIOOR WRADG UHIWG\R WHFKDQIH
LQIQUYDOHD/R WHFRMMRQEM 7KH&RP SI) UFRE-GDE®WR WRADQGROWHFKOQ HLQ! UYDOHI RAWHE HOHP RQMWVHIGG' HAHP BHU

127(  +&5(' . 7)$&./ . 7<$1' 27+(5/2%16

&UHAWDALON DG RMHUGDO/FROMMER \WHIRWBZ LQ) DV HHP BHU DG HHPEU LQWRAD/
' HHP EHY ' HHPEH

6$&/ HDIQ * /[ & FHEAWCHON LOMMACHAR G-ERIW 2

7HP / RIQ 2

| HVQWRXQN 2

7RECAMHAWCAMN AR QVFRXQAIIGG-BRIW 2

63&/ HMQ *  // &/ IQHR FUAW

7KHERP S HOMMGLQR\RHSUH GHIYHY SD P HA WP HOARQ2 FREHU ZOKG6$&/ HDIQN* [/ & RRBEIQEUVIQWHDIJUHDMIP RQMWR P LCRQIRY

WHSUKDHR IRU  * XOWMHP * DIADWREHGIMHIGL) DG 2 Q$ XIXW WHERPSI) DIG6$& / HDIQY *  // & HOMMG LQR \KH LA

P HIEP HYWR SUH GHIVHY SD P HADI UHHP HOW7 KHP DXUMY GDMR [P RQNGIY QXQHMHES & / FDIQI *  FUMEWCAMN IVWHHIMHUR WHGHIYHY GOMR \KHOUADW

RUGHBAP BHU ZKEK VLW ILYH P ROMVIURP WHEMR IXQAQ) 7KH SXUKDH DIUHP HWRQUFW Z HHDMIGHS R 6$ & * 1/ & DV FRIBMIORQ WY

FU-GWIOALON

* XU WH\ HOUHQGG' HHP BHU WHERP S H HPAWG DVHIH/R SXUKDHDIUWHP HOVZ W * XOWWP $ HRSDFH / 3 IROWHIFDAMMROR [RU  * XOWWLP

* DUADWRURBDFRMGHDIROR PIARQZ W H SPAGGHIVHINVIQ DG R Z KIFK DQDJJUWDMCP RXQAR P IR Z DVIXQEHG DG SOG VR
" HPBEU SOMDED \KURKIK DFUHAWDFLON [ URP 6$ & / HUQ *

* XU WH\ HOUHG-G' HHP BHU WHERP SQ IXQG-GOQOEAMRTO P LARQWURIK\WHES & / HDUQI *  FUHEWCAMN

" XUQ) WHEHYHP RQMWHIGG' HHP B WH&RP SIQ GFUDHGIWGS& BDIQ) *  @HR FUEAWA P LAIRQZ KIFK Z D/DFRP BECDIRQR DWED P HONQ
WHIP RXQ/R PIAR) Z MWWHVOBIR WHVHFRQG* Q) HEDOW DGWHGERMHBDHDGFRIMGREQ SD GZOR WHY @HR FUHEGWR  PLAR)
ZONWHGHD ROWHIRWK*  XQM4 QWO WHERPSI USOGWHUPDQQ  PIARY WP LD \WHFBEWIAON Z WM 6$ & / HMQ *  7KH

QHR FHEWEDDFHZ D/]HRD/R ' HHP EHU

7TKHERP SO PG HROG  WRADIGR LGRUHP HOBORBRQ) FRAV Z KLFK DUH UHBRUAMG DV G-ENGMVARXQADI CIQWAKH CCELOW 1Q WWH FRQRIEDAG EDDIGRH\KHV DV R
" HHPBEU DG HHPEU UASHRRHD

* XUQ) \WHE HYHP RQNWHIGG' HHPBHU DG WHGRPSI) CPRWIGWRIQMMW SHOH  WRADGDG  \WRXDGR GEVAVFRXQAMMAS-RRHD
* XUQ) \WHE HYHP RQNWHIGS' HHPBHU DG WHGRPSIQ LGPAWMG  WRADGOEG  PLAROR LOMMMWUASAHD
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2JDD HV

,QFRIGHAIRD Z W WH SXAKDHDQG VOB R WHVHRQG*  \WH&RP SIQ HOMUG LOR DI LQDGAQ) DIWHP HAZ W 2 JDD HV 7KHE&RP SIQ. ERURZ HG P LAORQ I RP
2 JDDHV\R | CAOBMWHCGHIYHY DG \VEHXHOAOBIR WHVHRQG* 8 SOWHVDBIR WHVHRQG*  1Q) HEL@W P LOIRQZ DV WEOG\R 2 JOBHN $ @
WIQRNRQY RAPXUHE GAUQY \WHI LWATXDUMUR

,Q FROCHANRD Z W \WH SXUKDHOQG \OBI R WHWILG*  \WH&RP SO HWMIHG LOR D I LQDIAQ) DIWHP HWZ W 2 JOB HV 7KH&RP SIQ ERURZ HG P LORQ | RP

2 JDD HV\R | CAODMWHGHIYHY DOG\EHTXHOADBIR WHMLG* 8 SROWHVIDIR WHWLG*  1Q-XCH P LARQZ D/WEOG\R 2 JOD HV $ @ADQLANRY/
RAPXUHG GAUQ) WHVHRRQG TXOMMUR

,Q FRIGHANRD Z WK \WH SXUKDH DG \OBIR WH IR *  WH&ERP S HOMUHG LQR DI L(DQAQ) DIUH-P HQAZ W 2 JOD- HIV 7KHE&RP SO ERURZ HG P LAORQ I RP
2 JDD HV\R | CAOBM\WHCGHIYHY DOG\VEVHDHNODIR WHIROK* 8 SROWH\ODIR WHIRGW*  1Q' HA-PEHU P LIRQZ DV UENG\R 2 JOD-HV $ @

WIQRNRQRAPXUHG GAUQ) \WHI RXW TXOWUR
7HP / ROQ

,Q-X0 WHERP ST HMIHS LOR DEXMGHN GO OGO DI HOMWKHS/ DY Z W79 7 &CBMBCBRAUAY/ / & \KH3/ HIGH)  IRUDWP GOQLQWH P RQMR
PIARY 1 HASRH/R PIARQZ HHUFHYHE B WH&RP ST 005 XVHG \R 1XQG RSHIDARY 7KH/ RIQ ERM LQMMNDADD DQQMOSHAHIMIH DM R oG
P DMUHGRQ- DO Z 1\ SUCFLSDODQGLOMBWED: P HQVP DGHZ HH\D

7TKHERP S LGRS ILQDAQ [HVR WRADGG Z KIFK Z HIH UFREHS D/ D GUHRAGVARXQMR \WH G-BADGE Z HIH EHQ) TP RMYHG RYFUWH WP R \WH/ RIQ 7KH
&RPSI) (PRWHS WRADGOEG — WRADMGR IIQDAQ |HVIQWHEHYHP RONHGG' HHP B D5 UASHRMHD 7KH&RP SDQ WFRES
WRADQGOEG P LAROR QMM SHOHUHDAG\R\WH/ FOQIQWHE HYHP RQMVHIGG' HHP BHU oG UAGHRRHD

QLRMPEL  WHERP SIQ HMHG LOR DQ DI UHP HOAZ LW D\KLLG SOV R VMBI RANBOECY) SD CEGVRZ HSE\ WH&RP SIQ \R GRLIQDAG YHIERY LQH FKOQIHIRUD
\HABP HAP RQNQ KDWY R FRP P RQWRAN $VR ' HHP BHU 1Q CFFRUEIGFH Z LW WH DIUHH-P HOMWH &RP SDQ IMKHG \KDBWR FRP P RO RN | RUMH
SO PHMR P LARQR SUGASDODS LOMMMGHWR WH/ HIBUXQE-UWH/ RIQDIG WRADQGR S DEGV UHIAG R DVFEDIDM YHIERU 7KH&RP SIQ. UFRGGD

P LARQEWROH WY XMWKP HWR G-EVKSROWHVANBP HWR HIFK IWXOGPHHDXCORWKHSD) CEGV GWWWHI QLUYDOHR WHKDUA/FOBXOAGDVR \WHFBMCQ) WRAN SUFHRQ
WHEDMR \HABP HOV

,Q) HELTW WH&RP SDQ SDHGWHUP DQQ) SUCHSOCEDDFHGHRQWH/ RIQR P LAIRQ DG RAMBDAQ) LOMMAR WRADOG
127(  +5(/$7(" 3$57.(6

[ IRNWD) CRIO 2IIFH/ / &

[ IRND)CPLO 21IFH// & 3/)2° WRZQHG B WH&E&RP SIQ W&KIH ([ HOAMWH2 [11FH) 3&( 2° RZGHGE\ \WHIDKHUR \WH&RP SDQ V&K ([ HOAWH2 11 LFHU
0% B \WHERMUR WH&(2 /)2 PAE® RZQ/ 6KOVR \WH &RP S0 1V IMKHSG DG RAMBAQ) FRP P RO VRN Z KIFK WHBURHOV W WD R WH
&RP S IVIWKHG DOGRAMBOAQ) FRP P RQWRANDVR ' HAHP EHU

CXUQY WH\HUHGG' HHP B /)2 HOMG LOR D) XQHUHE SURP IMRY  GRM |RU D \REDCP RXQAR PIIRY) VH1RM 7KH&RPSI PG
OSSR IPDMY  \KRAOGR LQMMWGUQ) \WHE HYHP RQWVHIGG' HAHP BHU LQSSUO  WHSURP MRY QRMOGGIQMIWZ D/SOGLQI XD
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3OHERY

7KH&RP ST KIRUFDD | CAQBAG\WHIRP DIRQR TP WG ACEAW FARP SIQHY 33MCHERN  Z KIFK Z HHWHDIXQE-GE) WILG SOV P HP BHY SUR VR \KH VDB DQG GHIYHY
R DQDUADVEXUKDHSI URP + RIEDS$ LLRIWKDWHOM G LOR \WHERP SO0 VI IRMRCELRIUP

,Q2 RREHJ DVSOWR WHDIUHP HZ LW O( [ FOMYH SRDR\RGOTR WIQMHNWOQWH3QCHERIAR IO ( [ FOMYH

7KH DIJWIDM CP RXQMR UYHH LGFOGHS 1Q W 1URP GVARQIXHS RSHIMRY JHHDM IURP 30H &RIV\REBG |HR DG~ P LARY | RJWH \IHYH P RQMY HIGHG
" HPEU DG UASHRARYHD

([ SOHVAKOUIHG\RWHERP SI) B 3OH&RIVDGLFOGGIQEWIRP QVFRQMHERSHDIRY \RIBG] HROG P LRI RMWHEHYHP RONWHGG' HHPBU
DG UAS-RIHD

YODFHOHWR 3MHERIVIP RQMW] HROG  \WRADQGD/R ' HAH-PEHU DG HHPEHU UASHRARYHD

127( +,1&20( 7$: (6

7KH&RP SIQ V\YEMAMRS 6 | HIHIDWBM DG EFDOGRRP HY HY 7 KH&RP SRHOVR LGFRP H\E H SHOWHIRUWH\ HOUHIGG' HAHP BHU DHDVIRTBZV
<HY Q@5' HHP BHU

&XWHWNV
) HHID
G\DIM

7REOCHRP HW] HY

0 DIIHP HAKDY GHMP LGHS WDAWIKH &RP SIQ. GRHVQRAKDYH DO XGRHMHOWY  SRVMRQY DQG DIVRALDAG XQUHRIQ] H5 EHCH LW\KDAZ RX@ LP SCRAKH FRORICDMS | LQDGADC
WA HOVRUHDAMGAVFRKIY

" HHWGLGRRP H\E] DAV DQG CCELOMAY D FRP SXARG DO | RUGH HHIAHY EHEHHQ | L(DGRCOWDM HOADGG\E EDAVR | DAV DQG CCELOMA/ \KDAZ LOUAXONQ\E] CEGIRU
G-BRNEG! CP RXQW LQ \KH I XWXUH EDHG RQ HIPAG WY QO V OG UDM/ CSSTFIEG! R WH SHIRGY 1Q Z KIFK WH GLIHMIFHY D H SHAAG R O HRAKE CEG! LGFRP H 9 DODIMR)
DOBZ DR DUH BABEDKHG Z KHY GHRHAOY \R U-GXFHGH HWHGMY DAHVARWHCP RXQV] SHRMG\R EHUHID HG 7 KH&RP SIQ KDVKIMRUFDE) RSH.DMG DADBRW Z LKRAWHRXIK
KIVRUFDOHYL.GHIFHR SRAYHLGRRP HIURP. RSHIDIRYY $ VDURKEOMKHGH HIFGWY DARHAVR VAR DFRUASRIAQ) YOODNRQDIRZ DIFH

7KHQUGH HIBG\Y DAV OQG MR QMY FROAR WHIRTBZ LQ) P RXQNDN HAHP EHU 0% LQWRN\OB/
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" HHIHG7O $\WHV
&CBABDBRN/FOL RYHJ 2
1 HARSHDNY QWA | RZ DB/
, QEQILE®
, QM SHOHTP LMRINRQ/
2\

7REDCH HWG\E DRV
9 DODIRQS (BZ OFH

7RECGHAGH HIUHGW] DXHV

" HHUHG7O / IDEOMY
3URSHW DOGHIXLSP HWE-BUHADIRD
1®( [ FOMYHLOMHE HW 2
, QABED HQVDBIGH HUHG\E QCELOW 2

7REDCH HWG\S (RO

1 FAGHHIUHGW] DAV QDELOARY

7KH&RP SDQ KDV HHIORSHDNY GRWH/FOW IRZDGR 5SIR IPDMY  PLARQOMG P IARQD/OMEGID/R * HHP B DG WASHRHD \R BB
| XUMUH ] CEGH LGFRP H DARH | HH.DOBYHD DG VKDY GHARSHDMY BRWHVR CSSWR IPDMD  PLARQDQG P LAIRQ DAKH I GYHD R R I VEA XU WM B CEGHLCFRP H
UAGHRRYHD

7KHH I HAMHVE IDMROLGFRP HGLIHIHG I RP \WHIHGHDOWIMAY (DMR  |RUWH\ HOWHIGS' HHP B oG | ROWHI RTRZ 1Y BDRY/
<HU( Q@-G' HHP EHJ

8 6 ) HHDON EHHIWDAMDMRY DM
6\BMDQG GFOOLGRRP H\E B/ GHAR | HGHIDOGRRP H\ HIHAV
&K HY1Q YDODNRQDIBZ DFH
1 RQ G-BAIEGIP V

2\

&RQMWEBIGRM | CLUYDOHDEWMF HOW 2 2
( HHRAYHLGRRP H\E] DA

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6\BMEf H SHOHLY SUP DU® DMEXWEE®! R 6 RAK & DIRID DG ) GUAD Z KIRK BHBUWHMG DESUR 1P DMD DG UASHRAHD R \RBOWEAM DG GFOOLCARP H
\if H SHOHIRMHSHIRG 6\BMLCARP H\Y H SHOVH DRIEXEE® W DTRKHMUMG PRV Z DV (RAUMQAYLIGOD P DMIDD

7KHERP S VS 6 \If WM/ D VEMAMR H CP LQDNRQ B\ | HEHIDODGE \WIM VI LQ) DAKRIMEY 7KH \ HIY RSHQ R H TP LCDIRQ B\ ) HGHIID WBM GFD00G |RHIQ
JRYHIP HOADAMKRIMAV YD B MUMGRIRY EXVIKHWEMAMR TP LMIANRQ LY JHHID \WUH\ FOWIURP \WH CDMWMH\E UMD LYILGG ) RUMUMGRIRY (FOGQ ) HEHDDWDA
KDYHJHHDAMS GHARSHDMY XA FOW RYHY P D EH\XEMANR \WHWEMM R @P VIANRQ, CESOFCEG | RUWH\ HOUVKRVH FOLY RYHY DUH XM HG , QWHH FDAY WH SHIRG IRU
ZKIFK \WHEWH/P D BHOOWWAMG Z L@H WIGWR FRIRP Z W \KHWIMMR QP MIARQY | ROWH\ HOULQZ KLEK WH GRWHY CUH XM HG , QP RWNALLRP MBRHY WY 1IVH SHRAG\R
LCRUDHWHOQIW R WP H\WDAHCESIFEGIV LQ) DAKRUIMY P D H CP LGHWHFDW RYHYE RH\ HIURUGQIHJ QTP MGFDHY/

: HKDYH QRAHFRG-G D) TP RXQAHIWG R XQRHMBQW LQLGFRRP H\E] H/ SXUXOQNRS 6& 7RIE DVZ HEHIHYH DM SRUMRQY DUH P RUH ANHD \WDQ GRVAR BH\KUBIGHS
XSRQH TP LCDNRQE, WHT LQJ DAKRUANY
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2Q2RREU WHERP S 116 DQLP HIGP HWR LW$ P HIGHG DOG 5 HWBAG &HWIFDMR |, FRERIDIROWR LGFBDHWH QP BHUR  DAKRU] H3\KDWH/\R
\KDUFRQIIGY R \KDWR FRP P RQWRANDQG \KDUVR SUH HIHGVIRFN
2Q) HLOY WH&RP SIQ HIHRAMG\KHS HYHIHB\REN 6 SIABAAUEHE HYFZ KHIHLQWLYS$ QA5 HSRWAS @WKDUH CP RXQVKDYH EHHR UANRCRARYHD DEWMAMG VR CFFRXQN

1 RUWHS5 HYHYHBEWRAN 6 SDADY/LL IWRFRXUHG DAUH-BNRQ 7 KH5 HYHYHEWHAN 6 SOAE G QRWDYHDRH | HRFNRQWH QP EHUR DAKRU Ho\KDWHR FRP P RQWRRN

&RP P RN DV P DUNANDGV DI UHP HQV

2Q' HAPEU WHERP SI) HOMIGLQRDD$70 60BVS JUHP HVWHES JUHP HOV Z MO LS P HUFDY/ / & \KH2$ JHQV SXUXOQAR Z KUK WHS JHZ LODPAD/
\WH &RP S0 W/ VRBI\DBY DI HQARUSUCASDOZ 1\ WASHRANR \WH R | HUDQG \DBI I URP WP H\R WP HR \KDBVR \WWH&RP SIQ VE&DWS$ &RP P RQ6\RAN SCUYDDH SHJ
\KOUH KDYLQ) DQDIJ BHIDMIURWADBY SUFHR DQDIJWHIDMR XS\R P ILARY 7KH&RP SIQ IMKHG \KIW/R FRP P RQWRAN | RUSURAHHBVR WRADQGLOWH
\FHYHP RQMWVHIGG' HHP BHU

SUHHUHGERN

1 RKDWR SUH HUHG\WRAN KDYHEHHQIMWKHGDVR * HAHP BHU DG HHPEU

BVRFN2 SIRYY ( TXIW, QFHORMH3 @QY
6XPPOM RWH  3@Q

7KH 6N, HOMH3@Q WH? 300  ZDvOSSURYHS DANH DQOCOP HHMY R \WHWKDHRTEHY R WHERP S0 RQ-XO 7KH  3OQSRIGYIRWH

JUDQAR \KFFN ROMRYY ERW LGRHQAYH WRFN RWRQY DG QRO TXOM LHG WRAN ROWNRD/  WRAN CESUHADARD UKW URKRRG WRAN  URIRAG AN XQW SHIRUP DOFH EDFHG

7 DB/ OQGRKMHUMRAN DQG FDK EDHGLZ DB/ 7KH&RP SDQ KDV BHYHE DSRROR WKDUWR FRP P ROWRAN | RUMKOFH SXOUXOQAR L2 OB/ XQ@EHWH — 3@QHDOOR
KWWV $VR ' HHP BHU WH&RP SDQ KOG \KDUV! YODE®H | RUMMOGH

6XPPOM RWH  3@Q

7KH VRN, HOMH3@OQ WH 300 Z DvCSSURYHE DARH\SHADCP HAMY R \WHWKDUHKRTHYR WHERP S0 RQ1 RYHP BHU 7KH  3@QSRIGVIRU

WHJIUDQAR VBN RSINRQ/ ERI LGRHQAYH VRN RSWRQY DQG QRO XD LHG WRAN RSIRDY  WRAN DSSUHADIRQ UKW URKRRG VRN UAXURAMG WRAN XQW SHIRUP DQFH EDFHG

7 DB/ OQGRMHUMBAN DQG FDK EDHGLZ DB/ 7KH&RP SDQ KDY BHYHE DSRROR WKDUWR FRP P ROWIRAN | RUMKOFH SXUMOOANR LZ OB/ XQ@EHHMWH — 3@QHDOOR
KDWY $ VR HHP BHU WH&RP SDQ KOG \KDUHY DYDOE®H | RUMMXOGH

GVRFN RONRQ TRV | RAWHSHIRG/ SUAHIAG LV DVI RTBZ V

: HIKWG
© HIKWG $YHDIH
$YHDIH 5HP OQQ

( [HRAVH3UFH & ROADANDO
2 SWRY 3HJBKDH 7THP \HW/

2 XNEQEQ) DN HAHP EHU

*UlnM; 2 2

&DFH®G

([HRMVHG 2 2

2 XNBEQ) DVR ' HAHP BHU
([ HAMEGID/R ' HHP BHU
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7 KHIRTRZ LQI \BEBI\XP P DU B/ WH WDQIHR H HIAVH SUFH Z HIKWMG DHIH WP DQQ) FROMPMIOMH 3/ UH  DQGZ HIKWMG DHIIHH HAVH SUFH 23UFH | RUDOOWRAN
ROWRQVRAMBAQ) DVR ' HHP BHU

2 SWRY
2 X\WBQEQ)

( [ HRMH3UFH 6KDLH / UH 1Q\ W/

7 KHYOMN 6FKROVRSIR)SUAQ) P RAHIVXHGE WHERP ST VR GHMP LGHWWHZ HIKWWG DYHIIHI DUYDOHR \KOUH EDHGSD P HW 7KH&RP SIQ. UFRIQ] HI RUHWUA/DY
WH RFPXU 7 KHHZ HIHQR WRAN ROWRQ/JUDQMG LOWHE HYHP RQMVHIGS' HAHP BHU
) RU7 KH<HU( QA

' HHPEH
([ SPRG\MP
( [ SHARG YRIWIW
([ SPAMGAYIGHB/ 1RH
5 WA | BHHLQMIANDM
) RUHWMBY 1RH
$VR ' HHPEHU WH XQUFRIQ] HG FRP SHODIRQ FRAMHDAG\R GROYHWAGIZ DB/ZD/  \WRADQ DQG VH SHAMG W EH UFRIQ] HG RYHUD Z HIKWG DHIIH
SHIRGR  \HlY
5HAURMG6\RAN

5 FXMRMG WRFN XQUWZRRAW | RAMHSHIRG SUWHMG LY DV | RTBZ V

© HIKWG$ YHDIH* LDV

5 HIMPMG 6\WHAN 8 QW ' DM) D9 DOH
2 X\BQEQ) DN HAHP BHU
* QMG
9HING
) RUHWG 2 2
2 X\BEQ) DVR ' HRHP BHU
GWINEDHGFRP SHODIRQH SHOHZDY  \WRAOGDG  \WRADG! RAWHE HOHP RQNWVHIG-G' HAHP EHU 0% UASHRAYHD

eiize)

$VR' HHPBEU WHHZ HH SXEIF Z DUDQVOG SUYDMSTA-P HOAZ DUDQNVIWKHG DG RAMEEQ)
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3UYDMSDA-P HYZ DULDQW

7KH&RP S KDV SUYDM STFHP HYWZ DWDQN RAMBIEQ) ( CFK SUYDM STRHP HVWZ DUDQAYH HIAME®! | RURHZ KRBIKDHR &@W$ FRP P RQWHAN DAD SUFHR
SHKDH 6XFK SUYDM STOR-P HOAZ DWEQN DUHH HIAMIEG! | RUFDK RURQD FDKBWEDLY DAKHKREHIVRSWRY DG DHQRABGHP CEGIE \WH&RP SIQ 7 KHSUYDM

SOFHP HYZ DUDQNDHOTH HAMEBID/R * HHP BHU 7 KHHZ DV/QR CAMW GAUQ) \WH\E HYHP RQKMVHIGHSP ROWHIGG' HHP BHU

3XEQF ZDUDQN

SXUXOQMR WH IQWIDSETF RIHIQ 3,327 B 3UR $FDOMROERS, 338&,° 1Q WH&RP SIQ \RG XQW DAD SUFHR SHUXQW( DK XQW

FROIMAG R RH\KDHR &@W$ FRP P RQWRAN DQG RHKDD R RH UHEHHP DB Z CUIDQW( DFK Z KRB! SXEQF Z DUDQAHN®Y WH KRTEHWR SXKDH RH\KDHR 8OW$

FRP P RQWHAN DAD SUFHR SHUNKDUH \XEWFVYR DOV HOAS P DVUY R \RH\KDUWZ HHUGHP HGEHRMWH' HRPEHU P HIHJWDQORNRD BXVWKH Z DUDQN

WP DO $ VDUAKOWKHHDH SXEQF Z DUDQVRAMBRAQ) DVR ' HHP EHJ

7 KHSXEQF Z DUDQVEHTP HH HAMEGIRQWHOAR D @ VD\WJWHFRP SBURQR DEMGHVARP BCDIRQOEG E PROMVIURP WHFBMQ) R WH,32 7KHSXEIF

Z DUDQNVH SLUH I LYH\ HOY DAMUWGH FRP SBIRQ R D EXMQHN FRP ELQDIRQ RUHDUIHUXSRQ UHE-P SWRQ RUGIXLEDIRY 7 KH SXEQF DG SUYDM Z DUIQVH SUHRY' HHPBHU

7 KHSYXEQF Z DUDQWDUWHDEH HAMEGIDVR ' HHP BHU 7 KHHZ D/QR DRI GAUQ) \KH\ET HYHP RQWHIGG' HHP BHU

127( __+&200.,70(17%$1' &217.1* (1&.(6

* XOWHP $HRSDAH / 3

" XUQ) \WH\ HUHQBHG' HAHP BHU WHERP SIQ H HRXMG DVHIH/R SXUADHDIWHP HOVZ LW * XOMMHEP $ HIRSDFH / 3 |ROWHIFDOMMROR [RU  * XOWHP
*  DURDWRARBOFRQUIGHDIROR PIARQDGZ W H SHAAMGGHIMHINVIQ — \MURIK |RUZ KIFK WH&RP SOQ P DEHSUED P HOMVRBIY) P LAIRQOG

PLARQDVR ' HHP BHUJ DG HAHPBU UASHRAYHD 7KH P LARQZ DV QRQ W XQEE®! H A-BNQVRP H\GHALLLF AP WIFHY DG Z RX@G \VHYH
DVFRUGHDNRQI RUDTXAMSEPDIWVR P LARQSHDUADNWWKRXG\WHSXURKDHDI UHP HEHWP LCDAMGE. WHERP SO

Q6HBAPEHU  WHERPSDQ \WRNGHIYHY R RH* XOWULP * DGUFHYHG P LARQIQG-BRIWUHDMG R WHOLADWR ZKIFK P LARQSIGGZ QWHES &
/HDIQ) * HR FUGWIQG  PLARQZD/WHEGHGE WHERPSIQ |, Q\WH I LWWIHXOLAUR DQOGAWRID P ILARDIQGHERIWZ DV BFHYHS D/DUHAXIR WH
GHYHY R \WHVHFREG* XOWHP * DGWHUIMOR P LORQIQGERIVUHDAGWR \WHIRUIK* XOWWEP *  7KH P LAORQLQBMOHE G-BRIWZ HHXHG\R SD
GZQWHES& / HDIQI* @HR FUAW,QSSUIO  WHWLEG* XOWUP *  Z D/GHIHIGD®G P LAIRQR \WHG-BRUWZ HHOESIHG\WZ DG WH SXUKDHSUFHR
WHOLED(H Q2 AREHU  WHIRUW* XOWUEP *  ZD/GHIMIGDEG  PILAROR WHG-BRIWZ HHIBSOHE\R WHSXUADHSUFHR WHOLLSOH

7KHHDHQRIXMHP 1QP XP D P HQVGHXQEEHMHSXUADHDIUHP HQVZ W * XOMWHP $ HRSORH / 3 DV HRHP BHU

7KH&RP S KOG D FUMAWCAMN [Q SOFHZ W 6$& / HMQ * 1/ & \RIXT PIORQR \WHRWLQD P LAIRQ GH XQE-UWHH SXUADH DIUHP HV Z W
* XOWHP $HRSFH/ 3 ,Q3 U0 WH&RP SDQ SOGWHUHP DQQ) EDDNFHDQG\MP LCDMG\WHFHEWLH@ON

2 SHDIY / HDWHY

7KH&RP S) BDWHY SURSHW DG HIXSP HYWKQG-URSHDY GDAY ) RUGDAY/Z K \MP VIUDMAKD P ROMY WHERP ST UHFRUBY \WH UHIDAG DAFNV QG REQI DRQY/ DA
WHSUAHWDOHR \WWH®BDHSD P HOVRHWHEDHWP 0 D) R \KHGDAY FRQELQ UHIHZ DORSWRQY G RUWP LGDARQ RSMRQY WDADUH | CRRUHG LOR RUGHMP L(DIRQR
®DHSD P HWZ KHQDBSURSUDM 7KH&RP ST XVAVIWLGRUHP HBCERURZ LQ) UDMVR GVFRXQABDHSD, P HIVR SUMHADOH D/AKHUDAYLP STRWOQIWEDH/DH@RABDA®
GHMP LTE® 7 KHLQRUP HOBCERURZ 1Q) UDMLY EDHG RQWHHANP DG LQRMAXVIDM| RUFRTIDADT HEERWRZ LQJ) RYHUDMP LOUMP R WHGDHDAKHFRP P HFHP HOWEDM
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SWRDW HDW/

XU WH&RP SI) EHICQ GDUQ) DQ DUAMWWEZ MK D\MP R 1LYH\ HOW Z KIFK KDV 1] HG GDH SD P HQNV 7KH&RP SIQ WFRIQ] HG D RSHIDNY GDH QCELMN LO\KH
P RQAR \WH GHASUAHWIDHR \WH XM P LQP XP GDH SD P HONV DQG D528 DA KH QVFRXQADM XWHG | RULY BDHZ D/ Z KIFK Z D/ GAMP LQHG \R BH \WH
LR HQEOERURZ 1 IDMEDHGRQFRP SODMHVHRXUHG | LDGAQ) LOWHP DUNHSOFHDAKHICR-BWROR \WHI L[ HSGDHSD P HON

/ HDHH SHOHLY URIQ] HE RQ D WAL KWIXCH EDMY RYHMWHGDHWP /| HDHH SHOHZ DV HR DG \KRADQG | ROWH\R HYHP RQVHIGG' HRP B DG
UASHRYHD

$ GAWRDD WHERP SO GDHE RMHUDUAIIVKQEHURSHIDNY) GDHYZ W WP DQQ) WP VDL [URP RGHR ILYH\ HILY 7 KHH BDHY BINXUHG GDH SD P HONVKDAZ HH
YDULE®! DQG Z HH G-BHIEHQARD | @I KWKRXY WDAI HIHIDM FKDNMU BYHDHY Z W QR PLQP XP GDH SD P HIAFRP P W HQV %4-FDAH R \WH YOULCE®! QOMH R \WH GDH
SD P HW \KHH BDHY Z HH QRAHRIEHE RQ RUFRQRICDMS EDDGRH\KHHNV DY5 2 8 DAV DQG GDH ACEMMNY & HYIQ GDHY KOG UHIHZ DORSWROY AR H WG GDH\MP VIRU
DEAURDCSHIRG/WDQILQY) [URP \RUHHVR\E HYHP RQMY

6RP HR \WHOURDWBDH/KIG GDHWP VR P ROMVRUGW 7KH&RP S P DHDSRIA HBRMRQWR FDMI\ GDHDIWHP HOVZ M DBDHWP R P RONVRUBGW DY
KRVWMP GDH/ $ FRAQIO \WH&RP ) AG (RAHRIQ]HE52 8 DMV RJGDH CCELONA UHIDAG \R \WHH GDH DI UHP HW SXOXOQMR \WH \KRWMP HDRNRD 7KH
&RP S UHFRIQ) HE \KRYWMP BDH FRIV RQ D WAL KAECH EDVY RYHUWH GDH WP DG CFRXHY \WH G HHIH HIFK SHURG EHE HHQ WWH DP RXQAH SHHS DQG \WH P RXQ)
Sale)

9 DUCEGIGDHFRIVDARADMG Z W \WHOURD WRSHDNY GDAVZ HH HROG P LRI RUMHE HYHP ROMVHIGHS' HHP BHU 0BG UAGHRIMHD GKRVWMP
GDHFRWROWHOLRDVBDA/Z HH HROG  WRADIG! RONHE HYHP RQMWVHIGG' HHP EHU DG UAS-RRHD

$VR' HHPEU WH&RP S0 KDGWLP LD DODWHDLAIVGDAYD/SOVR WHI ([ FOMYHDIWHP HW

$LLERYY DAMMY

2 XUI CROUWAY GDH/ DUH | RUNSCFH DADLLSR W RURKI KRANKH \RAK Z W WP DQQ) WP VIDQILQ) 1URP RCH\R HBYHQ P RQMY 7 KHH GDVHY FROUMAR  KDQI DUVSCFH DQG R I LFH
\SOFH 7 KHODH/KDHODHWP VR P RONVRUGW $ FFRAEQIO WH&RP SIQ KDVQRAFRIQ] H35 2 8 DIVHVRUIGDHCCELOMY UHIDMG\R WHHODHDI UHP HOV SXUA0QA
RWH\KRWWMP GDHHDRNRY 7KH&RP SO KDVP DEHDSRIA HPRNRQWR CRAUHEDDMGDVH DG QRO BDHARP SRHIVI RAKHAHI CAMN GDH/ 6KRYWMP GDHFRIWUHDMS
WRWHHODA/ZHH  WRADGOWG  \WRADG! RAWHEHYHP RQNVHIGHG' HAHP BHU DG UASHRALYHD

,Q-DoaY WH&RP SI) BIDQGDIQ) \SOFHIRUDUADVWZ MW DWP R\ HOWZ W 1] HE BDWHSD P HQV 7KH&RP SO UFRIQ] HG DQ RSHDMY GDH QCELAW LQWH
P RQAR \WH GHASIHHWODHR \WH XM P LQP XP GDH SO P HOV DOG D528 DN KH AVARXQADM XVHG | RUMLY BDH Z D/ Z KIFK Z D/ GHMP LGHE \R BH \WH
LCRSP HOBOERURZ 1 IDMEDHERQFRP SOUDAYHVHRXUHG | LDGAQ) LOWHP DUNHSDFHDAKHICR-BWROR \KHI L[ HSGDHSD P HON

) XHUHHXAP DG P LQP XP GDHSD P HQVE \ HIUDGLQDIJWHI DM XQGHMH&RP SQ VI HESD P HQARSHDIY GDHFRQUMMGR WHIRWZ 1Q) DV HAHP BHU
2 SHDWY
) ROWH\ HOWHAHG' HRHP BHU / HDWH/

7KHHDW 2
727%/
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&XMRPHJ FBRUWDQG' HHIHES5 RHQH

&XVRP HJG-BRVW DG GH HUHG UAYHQH FRUMMG R G-BRUW TURP PXMARP HY IRUWH SXIRDHR DUAD\R P l@RQ DG PIRQD/R ' HAPELU DG
' HPBEU UASHAIYHD DvZ HODVGH HIHG BYHHR P LA@RQDYG \WRAMOGDVR ' HAHP B DG AP B UAS-HRYHD
! FIDO8 RMQIHARY

) URP WP HVR\WP H WHERP SO URHYHVFDIP VR DG BHRP HYAKEMPAR FRQXP HUSUIRARIRD HP SR P HWLQMIBRMOOSURSHWY OQG RKM-UFRP P HIADODAM DNRQ UHIDAG\R
WH FROIGAADGE RSHDIRQ R WH &RP S IV BXMGHN | Q FRIGHANRD Z WK \XFAK MIDIRY WH &RP SDQ PD. EH \KEMPAR MLIQULEDOAEP DIV : HP D' DOR EH \KEVMPAIR
HMXMEE®! WP HAHY DOG SHIDWWY 6XFK QU DNRQ FRXE EH FRU® DG WP HFRQAP Q) DQG FRX@ QYHWRUGMMRARP SO P OIHP HOAIG N SHIRGQHOIURP LW BXMCHY
RSHIDMRY 7KH&RP SO LV AXUHI® \KH GH HIDQAIQ VKW ELRXIKVWE. YHIERY FXVRP HY DG KW UHDAG \R \WH NI HUR  \WH | QI KWRSHIDINRQY DG GDHY\R | O( [ FOMYH
DG ERYQRAPUHI® EHINHWDAD) R IWRAMBIEQ) @M DIRQZ LCKDYHDP DMIDCOGYHYHH | HAARQLWI LCDRCOWBM HOVRUBXMGHY + RZ HYHJ GHWRWHXGHMEQW R
@M DIRQ DG G-BHIAQ) RQWH [P RXQADGG WHWP LQ) 0 XQ DYRIIE®! BAROMRQ R \RP HRUDDR \KHH P DIRLY FRX@S P DAUIDD 0 HAKH &RP SDQ TV EXMQHN UKV R
RSHIDMRY | L(DQALOCBRVMRY RUFDK | BZ V

,QWH7CPSD' IMMRQR WHS 6 ' IMUPA&RXUWWIQDJG IRUWHO LGEBI' IMMPAR ) GUCD RO 6HBWP BHU -RKD*  1HZWMH)/ RS QQ* D DG \KRH\IP LO®
VWDAG WHE3@QNY (1G5 \MWDIDQMKH ORDR * (RS ,F DGIRDR ,F \WIHMU \WH3' HHIEON AU YOURXY DEBIDNRY/ LFOGQ) WDAKH WP LODNRQ R
HPSRPHMR  H SB HAKDNRFPXUHGROS XIXW YIRDAGUTXUP HOVR \WH: RIS G HOADGGS5 HABIQQ) 1 RIVIFDIRQS PAR 86& t HW
T 3Q@OQNVOHVHNG XBEOGZ IH/RMDY  EHHIWOGRMHUBHIH GHP HGE WHFRXUDY MVWADQG SURSHU 7KH' H HIEQNVGH)  DODEBIDIRYY &XUWHONDIHR GW
FOQQRAEHHXP DAG
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7KH&RP SIQ KD/ RIH UBRUBEG VHIP HQAVSUYDAM DYLDARQVHYLEHY P DEDIHG RQ DFRQRIEDAMG EDIVE, WH&( 2 ZKRIVKH&2' 0 7KH SUYDM DYDMRQVHYLFHY \FIP H
SURMGH/ DLSOCH \OBY OJG VR \E DUH DY DVHYIFH WEVRUSIRY/ 7KH &RP SO GHIYHY UYHXH SUP DUO 10O 1 RW $ P HIFD DQG P OIHY WH BXMQHY CRWMAY RQ D
FRORICDMSEDLY

7 KHOFFRXQIY SRIAHVR WHVHIP HOADHWH\CP HDVWRHGHAUEHGLOWHKP P DY R MJQU LEDQATFFRYXQIY) SRIFLHY 7KH&2' 0 DAHAHVSHIRP DFHOQGG-AGVKRZ R
DERFDMUARXUAHVEDHG ROCHACFRP H AW 1URP FROMXAQY RSHIDIRQYEH RIHIGARP H\E] H/\KDAY DOR WHER MG RQWHFRQRIEDAGBAP HOVR RSHDMRYY 7KHP HDXUMHR
\FIP HOADWHIV LY UHBRIMG ROWH FRORIEDMS EDDIGRH\KHHN D/ FRORIEDAG \RBCDAHN

7KH&2' 0 DEBFDM/ UARXUAHY DOG HYDODAM/ SHIRIP DOFH EDHE R)GHAFRP H BW 1 URP FRQIMXQ) RSHIDIRQY BH RUH LGFRP H\E HY Z KIFK LV\WWH &RP SDQ VP FDXUH R
\FIP HOASUIR MRUGRW 7KH&2' 0 FROUGHY\ HOURYHU\ HOUYDUDGRH | RUGRAFRP H (W 1URP FROMXQ) RSHIDINRYY EH RUA\E] HY/ Z KHQ P INQJ GRMRY/ CERVKRZ R
XM HWH&RP S0 W UARXUFHY

7KHFRP SRGHOVR \VHIP HY'BUR IWRUBRW/Z HIHDVI RTBZ V

7Z HYHO ROMV( QGG
" HAP EHU

5 HHOH
| AW

SRR UVHDH
6HIQY JHHDODGG 0GP LQVADAYH
/ RWRQI DLUYDOHDEWWY HONR | LCDGRADOIQKAKP HON
QMY SHOH QI
| RVRQGEW] WIXMKP HW 2
$&G

2\KHU

1HAGFRP H GRW | URP FROMMQ) RSHDIRQYEH RIHLGRRP H\E] HY

, FOGVIP RXQVI RUG-BUHADMRQ DG P RMY DARQH SHOH

2 \WHULGFOGVIDQVR P LARQIRNAMBP HOVR G-SRIWDQG RMHICELONY DAD AVFRXQNVRMWHE HYHP ROMVHIGG' HAHP BHU RIVAE DARWRQWH
IO([ FOMYHIRAWIPHIP HOR P LARQIRMWHEHYHP RQNVHIGG' HHP BHU



7CEGIR &

127(  +%$6.&$1"' ' /87(* 1(7.1&20( /266_3(56+$5(

7 KHIRTRZ LQJ \EEGIVHVI RIW \WHFRP SYIIROR EDUF DOGAOMWGGHMGRP H G SHMKDUHDIEXEEGIVR FRP P RQWRNKRTHY LQWRXVDQ5/ H FHBVWKTUHDOG SHMKDUH
P RXQM

7ZHYHO ROMV( QG5 HHP EHJ

1 XP HDRU

1HAGFRP H BW |URP FRQIXQ) RSHIDIRYY
1 HAGFRP H BW | URP QVARQIMXHGRSHIDIRY/
' HRP LLDRU

: HIKWG DYHIJHARP P ROWKDUWH/RAMBAQ)  EDUF DG AOWS

7KHIRWBZ 1Q) VXMW Z HHH FOGHE GAHWR\WH UDQWVAGWRQH | HFNRQHACHRP H W SHMKDUH DREX\BEGIVR FRP P RQURANKREHY UHFRG-GLOHTK R WHSHIRGY

$VR' HHPEHJ

: DWDQNAR SXURKDHFRP P RQVIBFN

FROMMEGIRMDGVHFRQG \WULG DG | RAW WIFKHQRM/RQDQ FRYMHWMGEDLY 2
SVEFN RMRQYRAMBEQ)
5 MRS WRAN XQWZ [\K SHURUP DGFHDQGP DUNHAFRQEWRY/

7RED
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, Q-0 WH&RP SDQ IMKHGDAVIGHEGR \KDBWR &DN$ FRP P ROWRANR 10( [ FOMYHR ORI \KDHKREHY

, Q-0 WHUPDQQ  PILAROR SUGHSIDGIQMMMNROWH) RO 7 DFKHGRMZ DYFRMHMGLOR \KDBWR FRP P ROWRN

2.Q-m@Y WH&RP SDQ HOMMGLORWHI LLWE P HIZP HOARWHP HIHUDIWHP HQZ WO L GEDO @ \RH WIG\WHHIGE@MWRO DK

7KIRAIKO DK P LAROR SUCGASDODQGLOMBMNRQWH 7 KLLUE 7 UDFKHQRMZ DVFRHWGLOR \KDWWR FRP P RQWRN

2Q0 DWK WHERP SO0 IGHS OP HIE HADP EHUILYHVR WHS JUH-P HOAZ LW O( [ FOMYH SXWXOQAR Z KIEK \WH&RP SDQ \RTS FHABQ XQAHG LOMBRXOOSURSHW
DMHVIRU P LARQSD CEGILQFDK RAVKDBVR 10( [ FOMYHVEDWS FRP P ROWHRN 6XFK DAHV UBIHMD SRIROR WHREODAHNVZ KIFK Z HIH DQNASDMG R EH\RG
XQ@EHURHR WHS \WHA2 SIRQ/D/GHAAUEHGIQ1 RM ) RIBZ LQY \WH\DBIR \WWH LOMIDRXDOSURSHIN DRFIV SXOKOQNR \WH | LI 0P HIEP HOMKHIHLY QUPOQQY

DAHMADAP D BH\VRG\R | O( [ FOMYHXQGEMHWMP VR \KHS JUHP HOADVLP HIGHG
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,7(0 &+$1*(6,1$1" ' ,68*5((0(176: ,7+$&&2817$17621$&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH
,7(0 $ &21752/6$1' 352&(' 85(6
( YDODARQR ' DRRKUH& RQARYDQG 3 URFHEXUHY

: HP DQEQ GVFBRKUH FRQMRY DG SURFHEXUA/ WDDUH G GHE VR HQKUH DA RUP DIRQ UATNXLLHG R EH QVFEBRHS LQ RXUUHBSRIV XQEHWH 6 HRXUMY ( [ AKDQIHS PAR

DVLP HIGH5 \WWH? ([ AOQIHS PV LVUHFRGHG SURFHWHG \XP P O HG QG UHBRWAMG Z LMOQWHWP HSHIRG/ASHAL LHGLOWHE( &1V XGVONG ! RP V DIGWDAKAK LQ RP DIRQLY
CFPXP XOWG DQG FRP P XQFDAG \R RXUP DEDIHP HQWIGFOQAQ) RAUKIH H HRAWH RILAHU DG AKH | LQDGADOR | LAHU DY DSSURSUDM R DIBZ. WP HY GHAMRY/ BIDAEQ)
UATXLUHG GVFBRAUH ) XUIHU WH GHVIQR D ARQUROM WP P XWALH BRAKH | CRAKDARHIH DUH UARXUAH FROMEIQW DG WH EHH MR FRQURY P XWAEH FROUGHHG UHIDAYH\R
WHUFRW ,Q GAMIQQ) DQG HYDDDMY \WH GMVERKUH FRURY DG SURFHEUY P DIHP HQAWHFRIQ] HYAWDADD  FRQARY DQG SURFHBAWY (R P DWUKRZ. Z HDGHWIQHG OOG
RSHIDAG FOQ SURMGH R WHDWRITEG! DAXWIGFHR  CAKIAVQ) WH GMLHG FRQUROREMARYHY DQG P DD HP HQAGHAHADU® LY UHTXULHG VR CBSO LW MGIP HQAQ HYDDDMY \KH
FRWMEHH IWHIMRQKLS R SRWEGIFRQURY DQG SRAHUA/

$VR \WHHIGR \WHSHIRGFRYHIGE WHUERWD/UBTXWGE 5XBV D DB G XQEHMH( [ AKOQIHS PAVRXUP DODIHP HQMQFOGQ) RXUGKIH ( [ HRAYH2 | LFHJDOG
&KIH ) LODGADCR |1 LFHJ FOWIHG RADQ HYDODMRQR WHH I HAYHHAR WHGHLIQDQGRSHDIRQR RAUGMBRAKUH FRQIRY DG SURFHBXUWAY DV CHIGHELQ( [ FKDQIHS PG XOV

D HOB G H YDHEROWDAYDDDMRY RXUGKIH ( [ HXWH2 1 IFHUDQG&KIH ) LQDGROCR | IFHUFRFOGGWDADYR ' HAHP BHU RXUGMFBRAKUH FRORY
DOG SURAHBKUAYZ HIHGRWH | HAYHGHWR P DAUDEY HINGHAHYLOWHERP SO0 IV LQMIDCFRONRCRYHUI LQDGADOUSRGY) DV GAAUEHGEHBZ

1 HYHWHBW EDHG RQ \WH SHURP DOFH R DEAMRDOSUIRAHBAY B P DD HP HQAGHLIGHS VR HQXUH UHICEQW R 1 L(QDGADDWERMY P DRI HP HQAKDY FROFOGHS WDW
QRE\WEOAQ) \KH P DMIDDZ HINGHAHY GRAUEHS EHBZ \KH | LCDQRLOOMBMP HQV' DQ5G RIHU | LQDGADDLG RIP DR LGFOGHS 1Q WY BERWIOL® SIAHOALO DEDP DMIDC
UASHRAV WHI LDCADOFROAMRY BAXAVR RSHIDNRYY DQGADK 1GZ VR WHERP SIQ DVR \WWHGEDMY DQG| RAHSHIRG/SUAHQMS LQFRIRP W Z WS 6 * $$3

5 HSRUAR 0 DODIHP HWRY, QMLEDOR ROARYRYHU) LODQADCS HERUAQ)
2 XUP DCDIHP HOM USROG RUMKEEDKIQ) DGP DQEIQIQ) DEHNXOMLIQM QDOFRQNRORYHUI LDGADOWERWY  DAKAK WP IVGHIQHGIQ( [ KDQHS VB XOV D | DOG

G | Y%FDAHR IWIGKHHNP MMRQY LQMIDOFRQURCRYHUI LGDIADOHERYG P D QRABUHYHINRUGHARADIP WKBIRP HQN 7 KHIH R HYHQWRHW AP VGHMP LHGWR
EHH | HRYHFDQSURYIGHRQD UHDRIEG DAXUDIGFHZ LW UAGHRR | LGDCADOWIM HBU-SDLDNRQ DOG SUAHOBIRD

2 XUP DDIHP HQADKHWHS WH HIHRYHHW R \WH &RP SO0 TV LOMCDOFRQURORYHUI LDCADDUWERMWY DVR ' HHP BHU 7KHIUP HZRN XVHG B\ P DDIHP HQAIQ
P INGQI \KDADXHP HQAZ DV WH FUMAID VM R 1Q \WH GRAXP HOM-DIMBG 2, QMEDD&RONRO: ,QMIWDAG ) UPHZRIN  ~ IMKHG B\ \WH &RPPIWKH R 6SRQRIQ)
2 UDQ] DIRY/R WH7UDEZ D &RP P LR UDHE RQWDADXHAP HQVRXU&KLH ([ HRAWH 2 11LFHJDQG &KH ) LOOGADO? |1LFHIKDY GHAP LGHS DOG FRFOGHS WDVDY R
" HPEU WHERP SO0 IV LQMIDCARQURCRYHUI LODGADOSRNG) Z DVCRM | HARYH

0 DAUIDO HONGHWHY

0 DIIHP HQAGHMWLHGWWHI RTBZ LQJ) P DAIDOY. HINGHAHYLQRXULQM (DOFRQNRORYHUI LCDGALDOUHSRGY

$  7KH&RP SIQ GGQRALIQDNGP DQEQIRIP DOIFFRXQIY SRIAHY SIRFHEXUY DG FRQMRIY\R CAKLHYHARP SBIM CARXUDM DQGWP HY | LQDGADCTFARXQICY
WBRWY) DOGAWERKIY LFXAQ) FROMRY RYHMHSU-SIDARQ DG U, R CRFRXQAMHFRGAIDNRQY DG NRXUDOHIMHY

$  7KH&RP SIQ GGQRWP DQEQDVA I LFHNRP SBP HWR SHIRGGHOSRIAMEQ) \WHCSSURSUDM\MKQFDCDFFRXQIY FRP SHMR \WIQQ) DOGH SHIHIFHWR DEEMV
UM DGUFRE! LOGADOWSRWY WIQLRNRQ/XQEHS 6 * $$3

$  7KH&RP SIQ GGRAGLIQDNGP DQEQDHNXDOMVHI BIDIRQR GANYFRQMMNZ 1 FRQURCREVIRMYHY I RUNA LG RIP DIRQWHAKGRERI\ Wk WP VAKDAKSSRW
I LCDQADOSRNY) SURFHRHY
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$  7KH&RP SI) GGQRABAIQDIGP DQEQ!RIP DODGGH | HANHFRURYRYHULQ RIP DARQWKGREI\ JHHICFROARY 3,7* &V [RU, 7 W P VAKDATUH UHBYDOAR \WH
SWSDIDRQR \KHI LCOGACOAEAP HONV

$ P DMIDOZ HNGHW IVD GHIAHR RUDFRP BEQDIRQR  GHIAHAHY 1Q [QMIDOFRQNRORYHUI LDGADOUERWY VKK \WDAIKHLH LV D UDREEG! SRMELOW \KDAD P DMIDC
P VAP HONR RXUDQROCRULQMIP | LCDGALDOWEAP HQNVZ LOQRWEH SUYHIMG RUGHMAMG RQDWP HY EDAV |, | Z HOUHXEBIR U-P HADM\KHHP DMIDCZ HINGHAHY RULL ZH
|G\ DEAWREOP DMIDTY, HINGHAHYLOWHI XMUHRURKHZ LVHI DOR P DQBQDQH | HAYHW WP R LQMIDOFROARY Z HP D GRAEHCEBIVR DFRXUDAD RUP HD U-SRWRXU
ICDGADCFROBURQRIAXIVR RSHIDIRQY Z KIFK P D CEYHYHD O HANQYHURUFRQ LGHIFHLQXVOQG DYDUKOVRXUMRAN SUFH

&KDQIHVIQ, QMDD RQARCRYHU) LQDQADCS HSRUAQ)

7 KHHZ HHQR RO HYLQ RAULQMQDOFRQURCRYHUI LCDGFIDOWERWY  DAKFK\MP VEHIQGIQSXBY D | DG G | R WH( [ FKOQIHS PAWDARAFXUHG GAUQ) \WH
TOWHGEGRY' HHPEU FRMHIG B WV'$ QXD05 HSRWWKDAKDYH P DALIDED OIHAWG RUDH UDRIE® ONHY VR P DMIDD O HAWRXU LQMIDOFRQURORYH
| LDGADOU-SRY

7 KY/$ QQKO05 HERWWERHY QRAKFOGH DO DARMTINRO UHER VIR \WHE&RP SO0 IV UHI AL SXETE CFFRXQIY 1P WDAEQ) LOMIDCARURCRYHUI LCDGRDOWERYWY 0 DIHP HOW
UBRWZ DV QRAGEMPAR DWATIROE. \WH&RP SO0 1V UHILMALHG SXETE CFFRXQICY [LLP SXUXOQMWRWWH SHIP DHW HP SWRQR WHGHRXUMAY DQG ( [ FKDQIH&RP P MIRQWDA
SHP IVWWH&RP SDQ R SIRVIGHRQ® P DI HP HOAWU-ERWNO\KYS QOXOCE HBRW
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D 2Q0 DFK WH &RP ST MIGHS TP HIGP HOAQMP BHUILYH \R WH $ JUH-P HOAZ LW 1®( [ FOMYH SXOKOQMR Z KIFK \WH &RP SDQ \RTS FHEIQ XQUHG
LQMBRXDOSURSHW DAMHVIRU P LARQ S CEGILQ FDK RIKDWVR 10( [ FOMYHVEDNS$ FRP P ROMEBAN 6XFK DAHV UBUAHAD SRMRQR \WH\RBODXHN Z KLFK Z HH

DQIFLSDAG \R BH\RT X@EHHJRH R \WH$ WHAZ SWRQV DV GAAUEHS CERYH ) RTIBZ Q) \WH\DBI R \WH LOMBRXOOSURSHWY DXV SXOKXOQAMR WH | LW TP HIGP HOWVWHH LV
LQUP DQQY DXHMKDAP D EHVRBWRIO( [ FOMYHXQEHMHWP VR \MHS JUHP HOADVCP HG-G

7 KHI LW CP HIEP HOWARQELQVFXWRP [ UHBUAHQIBIRYY Z DDA DI UHP HOW DG REQIDIRVR WHSDMAY 7 KHI RFIRQ) GRAUSIWROR \KHI LK P HIGP HONGRHY
QRABXERYAR EHFRP SBIMDQG LY TXOM HELOQIWHMWV B UH HIHFHVR WHI LW CP HIGP HOWDIRP R Z KUK VILBGDY( [KIEW RS QX006 HSRWWIQG LY LGFRSRIDMG
KHHOB UHHHIFH

E ' XUQ \WHTXOWUHGEG' HHP B WHIHZ DV QR LQ RUP DIRQ UHNXLHG \R EHAVFRHG QD WSRWRY) RP . Z KIFK Z DV QRAGVFRHG LQ D BERWRQ
YRP .

F ' XUQ WHTXOWUHGES' HHPBU RAUARURJRIFHUR WH&RP SDQ DERSMG PRAIHG ROWPLCDMED35X® E - WDAQ) DUDQIHP HOWVRJ
IQRO5XB E \WDAQ) DUDQIHP HW D/HFKWP IVAHIGGIO WP R 5HIXDIRDG .

7(0 &' ,6&/2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

3$57,,,
,7(0 ' ,5(&7256 (; (&87,9( 2)),&(56 $1' &25325$7( *29(51$1&(
7KHIQRP DIRQUATXUIGE, WYV WP Z LGEH \HATRW LOWH3' LUHARLY” 3( [ HDAMWH 2 I LIFHY 3&RSRIDM* RVHODIH DOG36HRAUMW 2 Z HIKIS R &HWBIQ %HH LADC

2Z QHY D5 0 DEIHP HOADQG 5 HIAG 6VRANKREE-U0 DWLY  VFRIRQY R RXUGH LQMIWH S\ \WBIAMP HOAUHDIY \R RXU DQOMOP HAMY R \KDUHRTHY \WH 33U \
GVBMP HOV  Z KIFK Z LOEHI LBGZ MMWHG( & ZMMOQ @ VOWMWHHIGR WH\ HOUFRYHBGE WVS$ QOS5 HSRW

: HKDYH DERSAG DY, MGHU7WAQ) 3RIA Z KIFK JRYHOY WH SXURKDH \OB! DOGRIRKHUAVSRIMWR) R RUMHEXUMAVE. RAUGUHRRY RILFHY DG HP SR HV OQG RMHU
FRHIGSHIRYGHLIQ@AGE. WHSRIR : HEHIHYHRXU, QIGHU7WDEQ) 3RIA IVUDRIED GALIGHEWR SURP RMARP SIDFHZ LW LOUGHMDEQ) @F V XBV DG UIXDINRY/
D51 < 6( $ P HIFDQOMY WG/ DVCBSTFER $ FRS. R RXU,QIGHU7WIAQ) 3RIA WILGGD/([KIEW  \RWMV$ QOO FHSRWRD) RP .

,7(0  (;(&87,9( &203(16%$7,21

7KHIQRP DRQUATXUGE. WIY,\WP  Z L@EHVHVRIN LOWH? ( [ HXYHDQG' LWHRARUGRP SHODIRG VHRMRQR \WH3UR \ 6\BIMP HAZ KIFK Z LOEHI LG Z M \KHB( &
ZIKQ @ VOWMHHGR \WH\ HOUFRRYHIGE \MY$ QXO05 HERW

,7(0  6(&85,7<2: 1(56+,32) &(57%$,1 % 1(),&$/ 2: 1(56%$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56

7KHIQRP DIRQUATXUGE \MY,\WP  Z LAEHVHVRIW LQWH? 6HRXUMY 2 Z GHIKIS R & HIBQUHH LALDCR Z GHYOQG0 DDIHP HVWIGGS5 HIDMG6\RANKRTEHUO DL VHRNRD
R \WH3UR \ 6\BAP HQAZ KIFK Z L@EHI LBGZ W WHG( & ZIWGQ @ VONUMWHHIGR WH\ HOUFRYHIGE, \WLVS$ QX005 HERW

7(0  &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

7KHIQRP DIRQUATXGE \MY,\WP  Z LOEHVHVRIW LOWH? & HIEEQ5 HIMROKLSY D55 HIWG 3HIRQ7 DQLAMRYY DOG3 &RSRIDM* RYHDIH VHRQ/R WH3UR \
BVBMP HONZ KIFK Z LOEHI LGGZ MMWHE( & ZMWMQ @ VONMMWHHIGR WH\ HOUFRYHIGE! \MV$ QOXOCS HBRW
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7KHIQRP DIRQUATXGE \MY,\WP  Z LOEHVHVRIW LOWH? & HWBQ5 HIMROKLSV D55 HIWG 3HIRQ7 DQLAMRYY DOG3 &RSRIDM* RYHDIH HRQ/R WH3UR \
BVBMP HONZ KIFK Z LOEHI LGGZ MMWHE( & ZMWMQ @ VONMMWHHIGR WH\ HOUFRYHIGE! \MV$ QOXOCS HBRW
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([KEWQH
" HAUSURD
$ JUHP HDIQG3@QR 0 HIHJDGGS HRUDQ] DIRY GM-XO EHEHQIRDR* RS ,@F 9RDRO HIHBXEMADY ,F DIBO0 L* GED,F IGFREDMGE
GHHHFHIUP ([KEW \RWHERP ST VEXUHYB HSRWRD) RP . [LBIGZ WK\KHB( & RQ-XO
$PHPHOMR \R$JUHP HOOG3MOR 0 HIHIOGGS HRUIDQ] DIRY G- DOMY EHHOORDR* RS ,F 9RDRO HIHBXEMADY ,(F DJE0 L* GED,GF
IFRERDMGE, WHHHFHIURP ([KIEW  \RWHERP S IVEXUHYS FERWRQ) RP . ILBGZ WKWHG( & RQ- DO
6HROGS P HIGHG00G5 FMBMGEHWIFDMR , FRERDIROR 9RDR* RS ,GF DVEP HIG-GWWURIK) HEUXOW I(FRERDMGE HHHFHWR([KEW R RU
5 HIVADARQG\BAP FOMNRD) RP 6 1LBGZ \KWHG( & RQO0 D
7KUG$ P HE-GO0G5 HUBMGYA OF VR 9RDR* WRXS ,F 3522) $ FAOMMWRQERS, DVIP HIG-GWURKIK 2 RREHU IFRERDAMGE HHHFHWR([KAW R RU

$QOBHRWQ) RP . IRUWH\ HIUHIGG' HHP B
" HAUSIROR 6HRXUMAY

YRP R 6HRG7UWEFKH 2 WIOWKH' WRXQBHIRUS QHXUHGERMHMEGIZURP IMRY 1 RM IGFRERIDAGE. UHHHEFHIURP ([KEW  \RWH&RP SDQ V&XUWHN
SHRWQ)RP . ILBGZ WWHE( & RO-XCH

YRP R 7KUG7WEFKH 2 WIDOWKH' WFRXQMBHIRUS QFHXUHGERYMHMERI3URP IMRY 1 RM LFRSRDMGE, UHHMFHIRP ([KIEW  \RWH&RP SO0 VEXUHYE FERWA
R)RP . ILBGZINWHE( & RY-XO

YRP R 6\WANKRTHORNY DIGEXSSRYE JUHP HFOMGFRSRDAGE, IHHWFHIUP ([KEW  \WRWHERP SIQ VEXUHYE FERYRQ) RP . [LBGZ LKWHE( & RQ-XO

) RP R 6KDUH( [ FDQIHS JUHP HQAGDAG6HEWP BHU EHEHQWHERP SI) DIGFHWMQWIKRTHYR 0 L* GED,F  LGFRSRIDAGE, B HHFHIURP ([ KW
VR\WHERP SO V&XUHE HIRWRD) RP . [LBGZ W WHE( & RO6HONP BHJ

) RIS P HIZP HOARS LUAIDVO DEIHP HYBHYLFHVS JUHP HOWGDAG 2 AREHU EHEHDIRDR* RS ,(F DGIO( [ FOMYH ,F  IFRSRIDAGE. UH HIHEFHI URP
([KEW  \RWHERP SIQ VEXUHYE HERWRQ) RP . ILBGZ WW\KHG( & RQ2 AREHU

) RP R ) RN 7 WDCHH 2 WICDWXH' MARXQMBHIRUB QHRXUHG & RQYHWEBISURP IMRY 1 RM LFRSRIDMGE WHHHFHIWRP ([KIBW  \RWWH&RP SDQ V&XUWHWV
SHRRVWRQ)RP . ILBGZ W WH6E( & RQ2 RREH)

) L\KS P HIGP HOVRWHS LWURDVO DIHP HYBHYFHVS JUH-P HOQMGDAMGO0 DUK

$ WH/BXUKDHDIUHP HZ W1 O( [ FOMYH GAMG0 DK

,QIGUMDEQ) SRIA LFRSRIDAGE, BHHHFHIGP ([KEW  \RWH&RP SDQ VS QOO HSRWRD) RP . 1LGB(Z WKWKHB( & RQO DK

/ IMAR 6XEMADUH/ IFRERADME HHHFHIURP ([KEW  \RWHERP S0 15 HIMADIRQG\BAP HIWRQ) RP 6 11GGZ MKNWHE( & RY' HA-P EHU

&ROHMR 5RH6QGU -OFREV// 3

3RZHR $WAH  LGFOG-BROMIQDMHSIIH

gmwmng?g‘iﬁgn[mznwmsxw D DOB G D XQ@HMHEHXUMAY( [ FKDQHS PR VS GOMGIXWCQMR6HARY R \WH

&HWIFDNRQR 3UCASDO) I(QOGADCR [IIFHBXYXIQAMRSXBV D DO G D XQGHAMHEHRXUMAY/( [ FOQIHS VR D/$ GOM3XUMQMRGHAIRYD R WH
6OEV2 [ Gl $ R

&HWIFDNRQR 3UCASIY( [ HXWH2 IIFHBXUXIQMR 8 6 & 6HAURY D/$ GOMG3XUWXOQMRGHAIRY R \KHEOEDGH2[ Bl $ AR

&HWIFDNRQR 3UCASDO) IQDGADR [IIFHBXUXQMR 8 6& 6HURY DvS GOMG3XWIQARGHAIRY R WHEDEDGH/2 [ Bl $ AR

9RDR* RXS ,(F &OZ EFN3RIA [FRSRDAGE HHHFHIRP ([KEW  \RWHERP SIQ VS QQUIB HBRWRQ) RP . 1IBGZ MKWHG( & RQO DUK

; %6/, QXITH' ROP HOA \WHLOWDIFHGRHP HONGRH/CRAZSSHIULOWH, QMIRWH' D) LGIEFDAHIW; %6/ \BIVOHHP EHEHGZ MMOWH, QICH; %6/ GRP HOW
\QUH; %6/ 70 RRP\ ([ \WMRQEAHPD: W ( P EHEEHS/ LONEDH' RFXP HQN

&RYHUBIIH, QMIRANH' D) LG¢ \WHFRYHUSDIH; %6/ \BDVOUHHP BHEGHGZ WMQWH, QICH; %6/ GRAP HOVRQEIGHGLO( [ KIEEW


https://www.sec.gov/Archives/edgar/data/1853070/000164117225021264/ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1853070/000162828026002544/mergeragmtamdno120260116.htm
https://www.sec.gov/Archives/edgar/data/1853070/000162828025015715/ex31-20250219_vgxdeamend.htm
https://www.sec.gov/Archives/edgar/data/1853070/000162828025015715/ex32-vg_bylawsxfullset1x.htm
https://content.equisolve.net/flyvolato/sec/0001628280-26-017343/for_pdf/ex41-4904x0389x43181xsoarx.htm
https://www.sec.gov/Archives/edgar/data/1853070/000164117225014983/ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1853070/000164117225020402/ex4-1.htm
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https://content.equisolve.net/flyvolato/sec/0001628280-26-017343/for_pdf/assetpurchaseagreementno.htm
https://www.sec.gov/Archives/edgar/data/1853070/000162828025015715/ex191insidertradingpolic.htm
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SXWKOQMRWHUATXUP HQVR 6HAIRY  RU G R \KHEHRXUMAY( [ FDQIHS VR WH5 HIMABQAKDYGXO® FXHE\RLY U-ERVWR EHVLI GHGRQIWEHKDD Bl WHXQEHILIGHG WHIHKQR GO DAKRU H

' DM 0 DK

IRDR* RXS ,GF
% _VO0 DMLY / IRWD
1PH O DMHZ / IRWD
M8 &KIH ([ HOWWH2 [IIFHU

32: (52)$77251(<
L12: $/7 3(56216 %< 7+(6( 35(6(176 WDNFKSHIRQZ KRHWIDMHIBS-IYWEHEZ KHIME FROAMAM/DQGCESRQN0 DIWHY / IRMSOG0 DN+ HQHY DEGHFKR WHP KIVRUKHMKHDQG@Y | X0
DIRLCH V1Q | CRADGGDIHV HIFK Z WK X@BRZ HUR! \WEWMNRQ DG UAMEWIMNRY | RUKLP RUKHUDQGIQKLYRUKHUQP H SOFHOQGWMG LQDQ) DG DOFCECAWY \RGROQ DEGOMMQIVOGH HXMDQ DUG00
LOWKP HIVWDAKFK DARCH PD GHP QFHWON RUDGYLCEGIXQEHAWHE HRXUMEY( [ FKDQIHS PR DVEP HGHG DOG00. UXGV I XDWRQY DG RN HOVR \WHEHRXUMEY DG [ FDQIH&RP P IWRQIQ
FROGHAIRQZ WKV QKOS HERWWIQGDQ. DG DOIP HIBP HQVKHMR DI XD DQG| RUDTLQMIVOQG SXSRAH/DVKHRMHP LIKWER RUFRXG GRIQSHIRQ DOGKHIE UDNIH/DQGARQ LUP VDDKDMIFK R \OGDWH V
1Q | AN DIHNV RUKLY RUKHAKEWMMRNKEMM/P D @Y |X@® GRRIFDVHWREHGRHE YIWHKHBR

SXOMOQARWHUATLP HQVR WHBHRXUMEV( [ FKOQIHS PR LY B ERWVKDVEHQMIQHGEHBZ B WHIRTRZ Q) SHYRQVRQEHKDD R 5 HIIMABQADQG LQWHFCECAMY DG RQWHCDMYLQAFDAMG

10PH 71V " DM
V 0 DAKHZ / LRND &KIH ([ HPAWH2 [ IFHUOG' WWHARU 0 DK
0 DAKIZ / LRWD SUCASIY( [ HRAWH2 [ LFHU

V 0 DN+ HQH &KIH ) [OEADCR |1FHU 0 DK
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TKHIR®Z 1Q) \XP P DY R \WHP DMIDOMP VR \WHVHRXUMH/R 9RDR* IRXS ,(F LV QRAIQMIG-G\R BHD FRP SBIM\XP P DY R WH WKW DG SHHHFAVR XK
VHRXUMWY < RX DUHHIFRXUD) HG \RX WHDG RXUS KDAMULQ LW HONY Z KIFK VIGFOG-GDY( [ KBW  \R\KVS QOO HBRWRQ) RPP . DG \WH DESOFCER GH LQWYHGRRXP HOV
JRYHQQ RXU: DUBQV DR Z M \WHCSSTHEBISRYMRYVR ' HIY DHQY. | RUDARP SBIMGAAUSIIRQR \WWH UKW DG SUH HIHAVR - 9 RDWIVVHRXUMHY

$ XWRU] HG & DSMICB\RAN
7 KH &KDWWIDAKRL Hy \WH MXOGRH R KDY FROMMY R KDW/R &OW$ &RP P RQ6\RAN SDUYDDH SHAKOH DQG
\KDUVR 3UHHUHGE\RAN SDUYDOHSHMDUH
&RP P RQBVRN
9RNY 3RZHJ

+ROHYR \KOWWVR &OW$ &RPPROGVENR 9RDR* RS ,(F *9RDR* URXS &RP P ROG\WWN  DUHHQMBG\R RH YRMIQUASHRAR HIFK \KOHR AN KHIS R
WFRGE KK KRE-URQDEP DY WR EHYRAMGROE WRANKROHY JHHID ( [ AHBADVRKHEZ MHUXUGE @7 KREHYR ORDR* URXS &RP P RQ6WRAN DLHHOM@BG\R YRAM
RQOQ [P HIGP HWR WH & KD L(FOGQ) 0 FHWIFDMR GALICDIRQ UHDIMY WD) VHIHVR SUH HIHG WRAN \WDAGHIM/ARBD \RWHWMP VR RHRUP RUHRAMBDEQ)
VHIHVR SHHBGUWRANR ORDR* URXS WHORDR* URXS 3UHHIFGEWAN Ll \WHKRTHYR \XFK O HRAMG VFUHY/ DU HONV@ G H\WHUM-SDUDMY RURIHKHUDY/ DDA/ Z LW \KH
KROHYR RHRUP RMRKHVKEK VLY \R YRMRQVKFK TP HIEP HOABXWXOQAR WH&KDUMU LFOGQ) DY FHWIFDMR GAICDIRQUADIY R DD WIH/R SUH HIHG RN

7 KH & KDWWUFRQELQY TXOM LHG TP MR/ RQWH YR SFZ HUR SHIRQVZ KRIDOR XM\ D/D8 6 &IMYHD 7 KHE&KDWWUSURYLGH/ WDNQ QR HYHQAKODNH\REOQ®P B-UR
\KDUA/R HDAW VHRXUMEY KHTS B\ QRO AMY HYY HOM®(G\R EH P RUH\KDQ R \WHDJJUIDM YRAVR CORMBGEQ) HDOW VFRXUMEYR 9RDIR * URXS DQG\WDAL \KDAFCS
P RQAVH FHE-G WHOWHQ®P B-UR  YRIMV/\KFK KRTHY \KDDEH HON®G VR YRM KDIEH UHGAHGE SUR UDB\KAK \WDAKHVREDQ® EHUR YRAW R \WAK KRGHY \KOD LO\WH
DJJWIDM HIXOD

" IMGHDY

6XBENMPNR CESTHERI @Y DG \WH WKW DG SIHHHAY UL Q) R D) KRGHYR DR RANMBEQ) VHIHVR 9RDR* URXS 3UHHUIHG 6\WAN KRBHY R 9RDR * URXS
&RP P RQ6\RFN DUHHN@BGWR UHFH YHAYIGHBYZ KHQ DVDGL GFOWHGE WHIRDR* URXS YROG SD CEIHWHULQOFDK LQSURSHW RULQWKDUWVR - FDEMUOXREN

/ ITA@DINRY * IMRWRQDG: 1Q3AQ) 8 S

8 SRQIRDR * URXSIV ANXEDARQ GVWROMRQ RUZ LQAQ) XS DG OWUSD P HQAIQ I X@R  DIEP RXQWV UHNXULHG W BH SDG W FUHGWRLY DG W Q) KROHY R 9RDR
* URXSTV 3UH HUHG 6\WAN KDYIQ) ONXAAMNRQ SHHHFAH UL D) \WHKRTGHY R 9RDR * URXS &RP P RQ 6\WAN DUH HQ@G R UHFHYH SUR DI O RIMR * URXSTV UHP DIQQ) DWVHV
DYDOEG I RUGMUEXRQ

3UHP SWHRU2 \WHUS LIKW

+RGHYR 9RDR* URXS &RP P RQ6\RAN DUH (RAHQV®G R SUHP SIYH WKW DOGORMR * URXS &RP P RQ 6\RAN LV CRAXEIMPANR FRQYHMRYQ UHEHP SWRQ RUMONQY
IXQGSRIMRY

( GRNRQDGS5HPRYDCR ' LUHARLY

" IWHARY DHHPRMG B\ D SOUDIW R WH YRMY FDMDAHIFK DQOXO0P HNY R RFNKRGHY KHG | RUWH HBRIRQ R VXK FOW R QUHRRLY ( CFK AUHRRUZ LOKRG
RIFHXQMKHH WHARHHEQ) DXBOP HHMY | ROWHHBRIRQR \WHCSSTRCEGI FDWR - GUHRRLY DG XQICKLY RUKHNAFHWRULY HBRMS DG TXOM LHG RUXQMDMK



AUHARYY HIHIGDK UWMIQINRQ GVIRXOD LFDNRQ RUWHP RYDD %4HHDXH \WWHORDR * URXS YRGB Z RYXG BH FDWILIH LOR \KUH WPV \KH QUHRARLY DUH JHHDD HBRMS \R
VHYHWUHH\ HY/ 7 KH & KDIWMUGRHY QRABURYLGH | RUPXP XOWH YR | RUMWHHPRNRQR QUHRARLY , Q FRP SIDCFHZ W DSSTHE®IS 6 DyIDNRQ@Y V DABDINE R WILG/R WH
AUHARYIQR I IFHDAIQ WP HP XWAEHFRP SUMGR  LQAYIGDYZ KR P HHAKHGH LQWROR 3DAWHOR WH8 QWS6MBIM/  XQGHUDSSTHE®IQY

8 QG-UWH &KDWWJ QUHRARY PD RI® BH WP RYHS IRUFDAOH DG R B \WH DI WP DIYH YRM R KRGHY R DAGDIMWE R WILGY R \WH YR SRZHUR DOWHD
RAMBEQ) \WKDWR FDEMIDUIRAN R WH & RBRIDNRQHNSBG R YRMIHHDD [ QWHHBRIRQR GUHARLY YR \RIHKHUDY DMQI GIFDW

SWHHIHG6WHAN

7 KH & KIWWUSIRYLGY WDANKDBVR 9RDE* URXS 3UHHUHG6\RAN P D EHIWKHG I URP WP HVR WP HIQRGHRUP RIHVHIHY 7 KHORDR * URXS %ROUE DUH DAKRU] HG\R
HXEEDK WH QP BHUR \KDU/\R EH LGFOGHS LQ HIFK \KRK VFLIEY \R 1L \KH GALICDIRD YRAMY SRZHY LFOGQ) YR SRZHY  SUHHIMGAHY DQG UHDIYH SDMASDIY

ROMRICRURKHUUI KW DG \WH TXOM LFDARQY TP MIMRQY/RUBAMIRNR)/WHIR R WH\KDUVR . HIFK \KFK VU DG LQRUDHRUGHFUDH EXWRNEHEZ \WHQ® BHUR \KDUY/
WHIR WHORANIBOAQ) B\ \WH DI LUP DIYH YRMR WHKRTHYR DP DMUMY R WH YR SRZ HUR DOR \WHWHD RAMBOAQ) KOV R \KHFCBMIDWRAN R \WH &R SRIDIRQ
HUVBG R YRMJIHGHIDED LOWHHBRIROR GUHARLY YR \RIHKHUD/DMQIGIFDW Z MKRWDVFEDDM YRMR \WHKRGHYR WH3UH HIFGEWAN RUDD VHUHWHIR  XQBW
DYRMR [ \WH KRTHY LV UG SXKOQAR D) 3UH HIHG 6WWAN' HLUIQDIRY 7KHORDR * URXS %ROLG DUH CEGI R Z WRAWWRFANKRTEHUCSSURYDD IMKH 9RDR * URXS
3UH HUHG 6\RAN Z WK YR DQG RKHUULI KW \KDAFRX@S DGHYHD O HAAKH YR SRZ HUDGE RM-UWKWR \WHKRTHY R WHORDR * URXS &RP P RQ 6\RFN DG FRX@ KDH
DQMABN-RYHUH | HAW 7 KHCELOWV R WHORDR* URXS YROGWR MKHIRDR* URXS 3UH HIMGEVRAN Z KIBGISURMAQY | B LEOW LQFRQGHAIRDZ 1\ SRAUEGICFTXMNRQ/ DG RM-U
FRBRIDMSXUSRHY FRXT [P RY RMHAQIV KDYHWHH I HAWR GHI 1Q) GH HUKY) RUSUAYHOMY DFKDQIHR FRQURCR 9RDR* URXS RAKHUP RYDCR H MY P CCDIHP HQW

: DUDQV

$VR 0 DKK \WHH ZHH Z DUV \R SXURKDVH 9RDR * URXS &RP P RQ 6\RFN RANMBEQ) FROMNY R SXEIF Z DUDQN DG
SUYDMZ DUDON

( OFK SXETF Z DUDQAHQN®Y WH UD MG KRBHUWR SXUADH RH\KOHR 9RDR * URXS &RP P RQ 6\REN DAD SUFH R SHUNKDUH \XEMIPANR CEWMR HOADY
APWGEHZ DAD) WP HARP PHAQ) DWW HR-P EHU \KH CDM \WWD/AB RIDR * URXS FBRHG LW EXMGHN FRP BLQDINRY \WH 3 96MQHW &RP ECDIRQ &BUQ) ' DM
+ RZ HYHU (R SXETE Z DUBQNDUHH HIAME®H RUFDK XQBWKHHLY DOH | HALYH DG PXUHAS MDNRQWEMP HONRYHIQ) \WHKDUWVR 9RDR* URXS &RP P RQB\RAN IMXCE®!
XSRQH HAVHR \WHSXEQF Z DUDQNV DG DRXUHVBIRSHRAMY UMY \R\KFK \KDWA/R 9RDR* URXS &RP P RQGVEAN 1 RE MWMBAQ) \WHIRUIRQ) L DU MADIRQ WEARP H
FRYHIQY WH KDWYV R 9RDR* URXS &RP P RQ 6VRAN IMKCEBI XSROH HAVHR WH SXETF Z DUDOV LY RAHIHRYHZ MO @D VIURP \WH9MQHW &RP ELCDIRQ &BRUQ)
" DM Z DWDQAKRTHYP D XQMOVKAK WP H Dy \RHUH LY DQ H | HRAYH U-D LMADIRQ \WBAP HOADQG GAUQY) D)) SHIRG Z KHDWH&RP SO \KDIDKDYH | GG R P DQEQ DO H | HAMH
W DR \WBRP HOWVH HIANVH SXECE Z DUIQN RQ D FDKGW EDAY SXYXOQAR DO DYDLOEG! H HP SINRD 1URP UHIMADNRQ XQEHU\KH 6HRXUME/'$ PW7 KH SXEQF Z DUION Z 1@
H SIHILYH\ HOW/I URP WHOOMQHW&RP ELCDIRQ& BRI ' DM RURY' HAHP BHU DV SP (DMQ7IPH

( DK SUYDMZ DDAV H HRVCE®! I RURH\WKDIHR 9RDR* URXS &RP P RQ6\RAN DAIQH HAVHSUFHR SHMKDOUH DG L \XRK SWYDMZ DUDQNVDHH HRAME®
IRUFDK HYHQLL DUHI IMADINRQ WP HONFRYHUIQ) \WWH\KDUWH/R 9RDR* URXS &RP P RQERAN IMXCE®I XSRQH HAVHR \MAK Z DUV LY QRAH I HAYH RURQ DFDK®WEDUY DA
\KHKRGHIVRSWRQ DG Z LORNMEHUWHGHP CEGIRE. WH&RP S IOHRK FDHWR®&QYJ D/WWH  DHMMOKHG B \WH6 SRQRURMMHUDH LADMY/

7KH&RP SIQ P D FODKHRANMBLEQ) SXECF Z DUDQNVI RUBHGEHP SIRQLOZ KRBIDIG RAQSDWDADSUFHR SHUZ DUDQW



$  DAIQ WP HZ KIGIWHZ DUDQNDMHH HIAME®!
T XSRORMBWWID @ VSURJZ WKDRIFHR WE-P SIRQWR HIFK Z DUDQAKRTHU

U COGRQD U WHUBRUAG OWKDBISUFHR \WH\KDWVR 9RDIR* URXS &RP P RQB6\RAN HDOM RUH FHB/ SHUMDH IRUDD  WDEQ AVZLMOD @ \WEQ
SHIRGHEQ ROWHWLEBMQW@ SURMKH@RIAHR BGE-P SWRQWR Z DUIKRTEHY DOGL DGR U \KHIHLY DPXUMHOAS-I MADMRQ WP HONQH | HWZ W UAGHPAR
WH\KOWWR 9RDIR* URXS &RP P RQB\RAN XQEHDLQ) \IXFK Z DUDON DAKHWP HR UG-P SIRQOGG IRAWHHONH @ WDAQ SHIRG UH HIHG\R CERYH DG FRQIMXAQI HIFK
@ WHIDMXQMKHEDMR BGEP SIRQ

7 KHUWIKVWR H HIVHZ LEIEH | RUHWG XQBWWH SXETE Z DUDQN DUHH HIAVHGE SURWR \RHAM\SHAL LHGLQWHGRIFHR UHE-P SR 2 QDG OWHUHEP SIRQEM
DUFRGKRTEHR DZ DUDQAZ LOKDHGR | XUNHUIKWH F-BVAR UAHYHWHU-G-P SWRQSURHI RAKAK KRTH VZ DUBQAXSROVKUHIG-UR \WAK Z DUIQW

7KH UGE-P SIRQ FUMMID | RUKH SXEQF Z DUDQN KDYH EHHD HWEEDWKHG DAD SUFH Z KIFK 1Y LQMIGHS R SURYLGH Z DUBQAKREHY D UDRIEG! SUP P \R WH LQWIC
H HUAVH SUFH DG SURYLGH DK LALHQAG T HUHQADOEHE HHQ WH \WHD SUYDMIXY) \KDUH SUFH DQG \KH Z DUDQAH, HUAVH SUFH R WDAL \KH\KDUH SUWFH G-RIGHY D/ D UAKOWR \KH
&RP S VUG SIRQFIDWHUG-P SWRQZ LOXRAFDXVHWHWKDHSUFH\R GRS EHBZ \WHH HRVHSUFHR \WHZ DUDON

1 \WH&RP SDQ FOOY \WWH SXEQF Z DUDQN | RUUHE-P SNRQ DY GARUEHS CERYH IMZ LEKDYH\RH RSWRQ R UHTXLUH DIKRGEHY \KDAZ MK W H HIAVH Z DUDQVAR GR\R RQD
3FDKBWEDLY , QVXFAK HYHQM-OFK KRGHUZ RXGBSD. \WHH HIAVHSUFHE, \XUWHOEHICQ) \WH SXEQF Z DUV RAWDADP EHUR \KDWWR 9RDR* URXS &RP P RQGVREN HDXTOR
WHDRMNEEQGE AYIAQ) [ WHSRGAAR WHQ®P B-UR \KIWW/R 9RDR* URXS &RP P RQG\RAN XQEHOLQ) \WHZ DUION P XASTHGE \WH QLI HIHFH EHE HQ\WH
H HAVHSUFHR WHZ DWIONVOQG\WH? | QUP DNAADOH B\ \KHI DUP DNAAYDOH 7KH2 | UP DUNAAYDOH  \KOTP HIQWH DYH.IDIH U-SRUMG OWOBISUFHR ORDR* URXS
SRPPROGWN IRUWH  WIGQ @ VHIEQ ROWHMIGWIAQ @ SURUWR WH @M RQ Z KIFK WH RIFH R UHE-P SNRQ LY VHOMNR \WH KRTHY R Z DWDON © KHKHUWH
&RP SI) Z L@H HAMVH W RSINRQWR UHTXLH DOKRTHY\R H HAMVH\KHUZ DUDQVRQ D FDKBWEDLY Z LOG-BHIGRODYIUHV R [ CRRYLFOAQ) WHSUFHR 9RDR* URXS
&RP P RQB\EAN DAKHWP HWHZ DUDQN DUHFOEBG | RGP SWRQ IWFDK QHHB/ DINKAK WP HOGG FRIFHD/ W DEQ) AOMYHVKDUHMKOFHY/

7 KHSXEQF Z DUDONZ HHMK-GLQUIIMMIG IRP XQEHMH:  DUDQYS JUHP HONEHE HHD & ROMHQEDBWWAN 7WDQMH) 7 UMARRP SIO DVZ DUBQAD HOAVIG 9 RDR
* RXS <RX \KRX@G UMEZ DFRS. R \WH: DUDQVS JUHP HOVZ KUK VILGGDYV( [KEW W $QOOOBHSRVWR )RP . IRUDFRP SBIMGHAUSIROR \WH\MP VOG
FROAURQY DESTFCEG! R \WH SXEQF Z DUDON 7KH:  DUDQVS JUHP HOABURYLGH/ \KDAKHMP VR \WHZ DWIQNP D BH OP HIGHS Z LWWRXVWKH FROHAR D) KRTHWR PUHDQ
P ELIXW RUFRIHANIQ GH HRYHSURYIMRQ EXWHTXUAAKHISSURYDDE. Z UMKDFRQHONRUYRAM R \WHKRTHYR DP DMUMY R WH\MHQRAMBOAQ) Z DUDQMIQRGHMR P DNH
00 ACQYHWDADGYHYHD O HFAMKHLQAMBUVR \WHUD MG KRGHY

7KH H HAVH SUFH OQG QP BHUR WKDUW R 9RDR * URXS &RP P RQ 6\RAN IWXCEG! RQ H HVH R WH SXEQF Z DWIQN P D EH DOXVMG LQ AHYEQ AURP WEFH/
LFOQAQ LOWHHYHIAR D\KDHAYIGHIG H WIRAQ@Y G YIGHIGRURKUUHBMIT DARY URUDY] DARY P HIHRUFRQRIEDIRY

7KHSEDF Z DUDQNVP D BEHH HAMHG XSRQVWUHGHUR WH Z DUDQAAHWLFDM RQ RUSURUMR \WH H SLUDINRQ GDM DAKHR [ LFHVR \WH Z DUBQADIHQNZ W WHH HIRVH
IRP RQWHUWHHIHMGHR \KHZ DUBQNRHMYLFDM FRP SBIMG DG H HRXANG DY IQAFDMG CHARP SDQHGE |X@SD P HQWR WHH HIAVHSUFH B\ FHWIHG RUR | LRDOEDON FKHAN
SO CEGIRXV |RMHQEP BHUR Z DUDQVEHQ) H HIAMHG 7 KHZ DUBQARRTHY GR RADYHWH W KWRUSUMGBIH/R KRGHYR \KOW/R 9RDR* URXS &RP P RQ6WWHAN DGR
YR WKWXQMKH H HAVHWHUZ DUBON DG UHFHYH\WKDH/R 9RDR* URXS &RP P RQ6\RAN $ \MUWH IMAOFHR \KDH/R 9RDIR* URXS &RP P RQBWAN XSRQH HAMH
R \WHSXECF Z DUV HIFK KRGHUZ LOEHHN@G\R RCH YRWM I RUHFK VKDUHKHG R UHFRG RQDOP DAMY AR EHYRMGRQB WRFNKRTHY



([ AFBADY GAFUEHS CERYH (R ORDIR * URXS &RP P RQ 6\RAN Z LGDEH H HME®! | RUFDK DG WH &RP SO0 Z LAXQRAEH REQIDMG R IMKH KDV R 9RDR * IRXS
&RP P RQ 6\RFN XQBW DAKH WP H D KRTHIMHHNYAR H HIAVH VKK Z DUBQAD SURGHRMY UHIIG) \R \MH KDWY R ORDR * URXS &RP P RQ 6VRAN IWXCEGI XSRQH HAVHR \KH
Z DUDQNV LY FXUHADQG WH\KDUWA/R 9RDIR* URXS &RP P RQGVEAN KDYHEHHD U MMIHG RUDXOM LHG RUGHP HGWREHH HP S XQEHWHVHPXUMIV @7 VR \WHMWBIMR UMGHFH
R \WHKREUR \WHZ DUION 8 QG-UWH\MP VR \WH:  DUDQ/S JUHP HMKH &RP SO KDY DI UHHG W XVH W EHAAH | RW\R P HHAIKHH FROGURQY DG \R P DQMEEQ D FXUHN
SIRGHRMY WD \R \WH KDWY/ R ORDR* URXS &RP P RQ 6VRAN IWAXCEG! XSRQH HAVH R \WH Z DUDQN XQMDWH H SUWDIRQ R \KH Z DUDQW + RZ HYHU \WH&RP SDQ. FOQGRW
DAKUH\ RX\KDAWY LOEHIEGIVR GR\R DG L WHERP SO0 GRVQRWP DQEIQDPXUMABIRGHRMY UHIMY \R\RH\KDLYR 9RDR* URXS &RP P RQBWRAN MACEGIXSRQH HAMH
R \KHZ DWIQN KRTHY Z L@EH XTEGI\R H HAVHWHUZ DUDQNV DG WH&RP SO0 Z LAODQRAEH UNXUUHG VR VFNBI 0O \KFK Z DWEOAH HIFVH 1 WH SURGHRMY UMY \R \KH
KDWY/ R 9RDIR * URXS &RP P RQ 6\RFN IMXCE®! XSRQ \WH H HIVH R \WH Z DUDOWV LY RARXUHARULL WH ORDR * URXS &RP P RQ 6VRAN LV QRATXOM LHG RUH HP SWTURP
TXOM LFDARQLQ\WHMUMG FARQVLQZ KLIFK WHKRTHYR WHZ DUDQAUAMGH \WHERP SI) Z LOGRAEHUATXLUHG VR GHAFDK \FIWB RUFDAK VFIMBIKH Z DWION HIRVH \WHZ DUDQON
PD KDYHQR YOOH \WHP DINVRWHZ DUDQVP D EHAP MG DG\WHZ DUDOVP D H SIUHZ RUNBIW

$ KROHUR SXEQF Z DWIONVP D QR WHERP S 1QZ UMZY LOWH HYHOAMHBRVAR EH\XEMPAR D UBITXLUHP HAWKDABAK KRTHUZ LAOQRAKDYHWH U KWR H HIRAH
\XFK Z DUDQAR \WH H \WOAKDADNAU LYY HIHRAKR VKA H HIFVH XA SHYRD RIHKHUZ W \KFK SHYRQV DHLIDM/  \R WH Z DUWDQAD HOAWY CRMOIONGRZ GGIH Z RX@S
EHHIADD RZ QIQH FHWVR RU RUKFK RKHUCP RXQAD/DKRTHUP D \GHAIN R 9RDR* URXS &RP P ROG\RAN RAMBEQ

1 RIWRANRDOKDWA/ Z LOEHIMWXHG XSRQH HIRVHR WHZ DUBQWV , | XSRQH HIAMHR \WHZ DUBQV DKROHJZ RX@ BHHN@G\R UHAHYH DI ITRNRDOLQMWNQ D\KDH
\WH&RP SDQ Z LA XSRQH HIAMH URXQG GRZ QWR \WH GHIUAWZ. KRBIQP BHAHQP BHUR \KDUWR 9RDIR* URXS &RP P RQEWRHAN W BHIMMHG R WHZ DUDQAROHJ

& RUDRANDCS LLDQI HP HOVZ W USHRAMR WH SUYDIMZ DULDQN

6R XY D/WH SUYDMZ DUDQON DUHMIDKHTS B WH 6 SRORURUIW DN LADAY WHERP ST Z LOXRAHEHP \KAK Z DUDQNV DG \WH&ERP SI) Z LODBZ. WH KRTHY\R
H HIAVH\XAK Z DUDQNV RQ DFDKGWEDLY HYHDLL DU DARQ WIAP HONFRYHI) WH\KDBR 9RDR* URXS &RP P RQGWREN IMAKCEGI XSRQH HVHR \KFK Z DUIQN LY QR
HIFAMH +RZ iHJ RFHOQ R \WH SUYDM Z DUDQN DUH WDQW HIBG 1 URP \WH 6 SRQRURUWHUDH LADAY \MAH DU HP HOV Z LOXQR GRIHUCSSD ) XWKHIP R EHFDOHWH
SUYDMZ DUIQNZ HIHLWKHS LQ D SUYDMWDQULRNRY WH KRTHY DG WHUMEQS HIHAY/ Z LOEH DEBZ HG\R H HIFVHWH SUYDM Z DUDQW | RUFDWK HYHD L D U RDBRQ B H
FRYHIQ) WH\KDUWVR 9RDR* URXS &RP P RQBVRAN MACEBIXSRQH HIMHR VKAK Z DUDQNLY QRAA | HARYH DG UFH YHX QU MALHG\KDUVR 9RDIR* URXS &RP P ROGVREN

$ QN7DNHRYHJ( ITHAWR 3LRYIMRQVR WH&KDUMUDQG' HDZ DH/ OZ

&HVIQSRMRY/R WHEKDWUDQGAY VR \WHEVBMR ' HIY DUHFRXESP DNHIWP RMGL LEXOWR CFTXUHIRDR* URXS B\ P HIQVR DWIG-URIHU DS\ FROMINRU
RKNHZ [VH RUMR UHP RYHLGRXP BHOAR | LFHY DG GUHRRLY 7 KRHSURYIMRQY \IKP P DU} HSEHBZ  DUHLQMIG-GWR GVFRXUDI H FRHUALYH\BN-RYHUSUDRNAHY DG LQOGHDXOMVINARYHU
BG/ 7 KHHSRIMRQY DH DR GALI GHE\R HIFRXUDIH SHYRQVVHHNGQ) \R CFTXUHFRQUROR 9RDME* URXS \R | LGHIRIDMZ W \HORDIR* URXS %ROG ORDIR* URXS EHIHYH/
WDAKH EHHIWR \MHH SIRIMRQY RAE HIK \WH GVOIGYIREIHY R GVFRAUDILQ . FHYEQ\BN-RYHURUDFTXMMRQ SURSROY BHFDOH [P RY RMHUWLQIV GIRIDIRQR WHH
SURSRVOY FRXTS UAXOMQ D LP SIRVHP HAR \WHUWMIP \ DG HKORH \WH CELOW R \WHORDR * URXS %ROG R P [ LP 1] HWRANKRTHUYDDH + RZ HYHU WHH SURMMRQ/P D

GHD  GIMJRJSBYHAD P HIHJRUDFIXAMMRQ R ORI * URXS \KDAD WHFNKRTE-L P LIKWARQUGHU LY 1Q \KHU EFVALQAUARULQ ORDIR * URXSTY ERALQMIAWV LFOGQ

WEQRNRQMDP LIKWHXOMODSUP XP RYHAKHSUHYOAR P DNABUFHR 9RDIR* URXS &RP P ROG\RAN

SHKRU] HEEXV8 QWKHE6KDUH/



7 KHDMRU HS EMKQWHXHS WKDWHW/R 9RDR* URXS &RP P RQ6WRFN DG SUH HUHG WRFAN DuH DYDLOE® | RUNXMUH WX Z WWRXAWKRFINKREHUDSSURYDO \MERR DQ
QP MAMRY/IP SRHGE \WHOXY MEEB/R WH1 <6( 7 KRVHDBAWRIDOWKDW/P D BHXVHGIRUD YOUHY R FRIERIDMI LCBAHWBQRANRYY CFIXAMMRQYDGHP SR HHEHH IW
SOV 7 KHH IMMFHR DAKRU HS EXVWKQWXHG DG XQUHHYHS O RDR* URXS &RP P RQEVRAN DG SUH HUHE WRAN FRX@ P DNH P RUH QL LEXOVRUGMARXUD H 0Q DAMP SWR REVIQ
FROARCR 9RDR* LIRS B P HIQVR DSUWR \ ARQMAMMIG-UR 1 HU P HIHURURKHZ \H

&OWMIIHGYROG SHPRYDAR ' LWHARLYY

7KHORDR* URXS %R0 Z RXTS EH FIMI LHG LOR WUHWLP V \KAK WDARURRY Z RX@ JHHIDW EHHBRMG\R VHLYHWKUH\ HOY |, QFRP SIDQFHZ LW CESIFCE®IS 6
DYIDARQ @7 V DAGDME R \KMLG/R \WH GLUHARLY LQ R ILFH DADQ. WP H P XWAEH FRP SUM-G R LQAYIGD Z KR P HANKH GHIQURQ R *DAWHDR \WH S8 QMG 6\BIM XQEU
CSSOFEGIQY. 8 QGHMH&KDIMI QURRYP D RI® EHUP RYHGI RUFDXAHDGGR® PO B WHDI WP DAYHYRMR KREHYR DABDWAME R \WLLG/R \WHYRMY SRZ HJR DDKHD
RAMBEQ) \KOW/R FOSABDWEAN R WHE& R SRIDNRQHONBG\R YRMJIHIHID [QWHHBRIROR GUHRRLY YR \RIHKHUD/DMQIGIFDN

7KRHSRIMRYP D P ONHIWP RHGL | LEXOVRUMRANKRCH YR FKBQIHWHFRP SRIMROR WHIRDR* URXS YROGRUGHD \WHUCHOW \RCR\R
6SHAD HHNJVR 6\WANKRGHY

7 KH &KDWWJ SIRVIGH \WDARQD WH &KDULBHYRQ R WH &RP SR %06 WH FKIH H HRAWWH RIFHUR WH&RP S RUWHIORDR * URXS %R0G P D FOD\VSHADC
PHIMIVR WEANKRTGHY WXV SURBEWY DKRGHJR 9RDR* URXS &RP P RQEWRN | URP FDA) DVGHADCP HANY 7 KHVHSURYIMRQVP LIKWGHDY \WHCHON R RANKRGHY W
IRIAHARQIAHDNROR  DSURSRCRUI RUMBANKRTGHY FRQARTARY) DP DMWY R 9RDR* URXS WRMBNHDQ CRNRQ LFXAQ) WHUHP RYDCR GUHRRLY/

$ GYDQRH1 RARHS5 HTXUWHP HQWIRUBWRNKRTHU3 UIRSRDYDQG' WHRARUL RP LQDWRQY

7KH 98 O V SURYLGH \WDAKRENKREHY VHHNGQ) \R BUQ) BXMGHN EH R \WH & RP SO0 v DQQCOP HAMY R WRANKREHY RUVR GRP LQDIM FOGAGDA | RUHBRIRQ D/
QURRY DAWDQQOCP HHMY R WRANKRGEHY P XWABURYLGHWP HD GRIFH 7REHUP HD DWRFNKREH Y GRIFHZ LOGH-G\R EHGHIYHIG\R WHE HFUAMY R ORDIR* URXS DAW
SUCASTIOH HFPAUWHR IFVQRABWWWID A VQRUPRMWID @ VSURWEWHRH\ HOUDQQYHYDY R \RHSUHRHAQ) \ HUWVOQMOP MY Z KIEK GDMR \KHSUHFHAQ
\ HOVDQQOCP HNY  LOWHFDAHR \KHI LXDQQXOCP HAMY R MBRNKRTHY LY GHP HG\R EH-XCH , QWHHYHQANDAKHDQQMCP HMY VP RHWID @ VEHRHRU
PRAWID @@ VOWIMK DOQYHION @M \VEMAAR FHIEQH FHBIRQY | RUWH | LWDQQXCOP HAMY |RTBZ Q) \WH 96MQHW & RP BCDIRQ&@Q) ' DM \R EHWP HD D
RANKREEHY QRIFHP XWEH\R GHIYHIHG R HIMHMOOWHFRHR BMGHVROWH WA SURWR\XAK DOQOCP HMY DOGRADMMIDWH W@ SURMKAK DO
PHIMY RUWH W@ IRBZLQ WHA RQZKIFK SEIF QWFRKHR \WHMR \XAK DOMOP HANY Z D/ILMP DCHE, 9RDR* RS 7KHY @ VOOR \GHAI\ FHMEQ
WXL HOVDARWHIRP DOGFRQMIAR DVBFNKROEHY GRIFH

6XSH.P DNRUW 5 HIXUWWHP HQWVIRUWHS P HOGP HOAR WH& KDUMJ

7KHE @ZVPD EHIP HG-GRUUSIBGE WHORDR* RS %ROGRUB \WHDOILP DAYHYRMR WHKRGHYR DADPDMERWILG/ R WHYRMY SZHUR DOR
WH\KHD RAMBOEQ) \KDBVR WHFCSMIDWRANR 9RDR* URXS HONBG\R YRMIQWHHDRIROR GURRY YR D/RHFDN , QOGEAWRY WHD LUP DAYHYRMR \WHKRTHYR
DVBDMER\MLG/ R WHYRIMY SRZ HJUR \WHWHD RAMEAQ) \KOWWR FOSMIDWRANR 9RDR* URXS HOMBGWR YRMIHHID LOWHHBRIROR GURRY YR \RIHKHU
DVDMQIGIFDW Z LEDEH BTG \R TP HIG FHAEQ SURMMRQVR \WH & KIWAL LFOXAQ) SURYIMRQY UMY \R WH FIDI LHG EROG \WHM HR WHERDG WP RYDOR GLHARLY
\SHADP HMJIV CAMRYVE. Z UMK FRQHOADQG GRLICDIRQR SUH HIHG\WREN

YROUG 9 DFDQAHVDQG 1 HZ O &UHDIMG' LHARUKLSY 9%RDUG 6L H



7 KH & KDWWUSUIRVLGHY \KDMKXEMPAR WH\SHADOWKWR WHKRTEHYR DQ VHUIH/R SUHHIHG WRAN R HBRAAURRY 0 YOOQR RUGHZ © FUDMG GUHRRIKLS RQ
WHORDR* URS YROGP D EHILGGE WHDI LU DAYHYRMR DP DVUMW R \WHAURRYW\MHDLQR | LFH HYHOL GWWDQDTXRXP RUB D\RBIUP DQQ) GURRU DGR
WHURANGRTHY $ Q. QURRUARHOR I L@DYOFOR. RUGHE ® FUDMG GUHRRUIKLS Z LGKRGR | LFHXQIDKHH SILDARQR WHWMP R \WWHFDWI RUZ KUK KHRUMKHZ DVHBRMG
DQG XQIDKLY RUKHUNKFFHWRULY GO HBRMS DQG TXONLHG RUXQIDKLY RUKHUHMHUGDK UAMIQDIRY GVTXOM LFDIRQ RUWP RYDD , Q DEAURY \WH QP B-UR GURRY
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AP DHIZ OG/DI DQXMAURRY DGR | LFHY SXOXOQAWMRWWHHLQE-P QU LFDIRQ DG DRI HYSRYIMRYY
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YDHGRQP\ NRZ GGIH \KLYUERWERHY RAFRQEIQI) . XQIKHWEAP HYWR DP DMIDO CRARURP [VWR\KMDP DMIDO CRAGHHADY R P CNHWHWEAP HOVP 0CH LQ@IKWA \KH AL WIGRHY XQEHUZ KIFK \WFK
WP HONVZ HHP DEH GRAP MBDAQ) Z WK UASHRAAR \WHSHIRGFRYHIGE, \MYUSRW

YDHGROP\ NCRZ GGIH \KHI LCDCRDOWEAP HWV D05 RKHUILCDGADO.Q RIP DARQLGFOGHGLOWLY USRI DL® SUAHIAQDTP DMIDOAS-RAMKHI LCDCRDOFRIGWR) UAXOVR RSHIDIRY/DIGFDK | GZ VR \KH
GIMAIQAVR DG RUWHSHIRG/SUAHQAMGLQWMY HERW

7 KHUD IVADQAY RIHUFHWA L) R LFHUDGG, DUHUASRQUEG RUMKEDKLQ) 0GP DQEQQ) AVRRKUHFRQURY DG SRFHAUWY DVGHIGHEIQ( [FKOQHSABXBV D HOEG G H DUGLQMEOIOFRQURCRYHJ
ICDCADOBERWY) DVGHIGGIO( [ACIHSFVBXEY D | DG G | IRAKHUDLMWQADOGKDYH

D HLIGHEKAK GVRERXUHFRQURY QG SURRHEXUAY RUFDVHE\VKAK GMVRBRKUHFRQURY DQG SURFHXUAAR EHGALI GHE XQEHURKUVKSHYIMRQ VR HOXUHWKDAP DAMIDOQ R DIRQUATIA) \R\WKHUD MAIOMFOGQ) LW
FRORICDMEVKEMGDUH/ 1VP DEHNGRZ QWRXVE, RKHY/Z MMQWWRHHIMYY SIMEXDUD GRUQ) WHSHIRGIQZ KIFK MY UHSRWYEHQ) SHEDSG

E ' FWJQHGKAK LQMCDCARQNRCRYHU QDA DOWERNG . RUFDXAVHGVKEK LQMGDCARQNRCRYHUI LA DOHERIGY \R EHGHI GHE XQEHURXUVKSHYIMRY VR SURYIGHUHDRTEG DAXUIIFHUI DAQ) \WHUHICHOW R 1IQOERDD
BRI DOGWHSUSDIDAROR! | LCOCADOKBAP HOWIRUH \MEDOSXUERAYLQDFFREIFHZ W JHHID CFAHBMG CFFRXQIQ) SUCHSBY

F ( YDOOME\KHH [ HARHHKR - \WH UH WD GMRBRXUH FRQURY DG SURFHGXUAY DG SURHQMG LO WKLY UHBRIWWRXUFRCGFOMRQY CERXVIH H | HRRYHHW R \WHQVFBRXUH FRQARY DG SURAHGAHY DVR \WHHGR \WHSHIRG
FRHHGE \KYUBRWWEDHGRQ XK HYDDOWNRQ DG
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WBRYWKDAKD/P DMIDED D HANMG RUVIHDRIED NHD \RP DMIDED O HAWKH U MOV LOMDOFRQNRCRYHUI LDGRDOWERMGY) DG

7 KHUI \EQAVRMHUPHWNA LQ) RINLEHUDQG, KDYHAVRBRHS EDHGRQRXUP RWBFHQMYDDDIRQR QM QDOFRQNRCRYHUI LGDGADOERG R \KH U IMADQAY DXGVRLY DG WHDXGWARP P WHR U MDA/ RGR
' IWHARY RUSHIRQVSHIRP LQ) \KHHIX YDBQAVXGRRY
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\XP P [} HDJG USRWICDCRDOQ RP DIR) DG

E $Q IUXG Z KHKHRIGRAP DMIDOWDNQYRYHYP DRI HP HNRURKHUHP SR HHVZ KR KDYHDMLI QU LEDQARBILQKH U MADQA LM DCFRQURCRYHUI LCDGADOW-SRNY
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